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Loan #12-504814-0 ‘
MORTGAGE

THIS MORTGAGE (“ t vt p et rab ey
19.§Z ..... The mortps oorls.....(..ﬁ.ﬁtwy‘y Hls ﬁd’hﬂﬁ 5) ﬁ’ e%m\RGN L MORRIS.,, i‘nsvnfe
...................................... . ("Borrower ). Thts Secunty Instrument is givento..

SKOKIE.EEDE3AC SAVINGS. AND LOANM ASSOQGIATIQ . ., which is orgamzed and emstmg

under lhe laws of .....Tre. ) nlted. Statﬁﬁ..qf.ﬁmerlca
2. North Llnco...,'\v’a. —'Skokie, 1L 60077

Borrower owes Lender the privcival sum of . "ONE HUNGRED TWENTY.. -THOUSAND. AND. N0/ 101

---------------- memameimomnas. Dollars (U.S. $..120,0800..00.........). This debt is evidenced by Borrower’s note
duted 1hc surm. dale us t}ns Security-instrument (“Note™), whlch provides for monthly payments, with the full debt, if not
paid earlier, due und payable on ........, Wuty . 2002, seveevernees This Security Instrument
secures 10 Lender: (a) the repayment o' t"*' debt ewdenced by lhc No(c, wnh mtcrest, und .:ll renewals, exiensions and
modifications; (b) the payment of all othlr sums, with inlerest, advanced under paragraph 7 to protect the security of this

e nnd whosc address ls ......... o e esas

Security Instrument; and (c) the performane¢ of Borrower's covenants and agreements under this Security Instrument and xr

the Note. For this purpcse, Borrower does pereby mortgage. grant and convey to Lender the fol!owmg described property ~}

located in - rrereereabeaend fals) eeteeeraireat e bentEstssbaatras e erranne R Coumy, Ilinois: g

Lot 4 in Wa'i'lace Mace-Junas Resubdivyi smn of Lot T in Smither's Subdivision in the g

Southeast 1/4 of the Northwest 1/4 0 Section 16, Township 42 North, Range 12, East -

@ of the Third Pr‘1nc1pa1 Meridian, in Cock Uounty, I1linois. (‘5
PEFT-% RECORRIMG . $44.45

THagLo rﬂmt eTTe e,
HaA3y LN g
COOK T0URTY. RECORBER

LSBT QL4080
G 43 R LT

Permanent Tax Number: 04-76-115'-015, Volume 132

D Fo Kt

1914 Cypress Lane 4 NOI"thbT‘DOk»V
whlch has the address of .. = = ,{].
‘ Streel City
. B0062 ¢ :
lllmons et ens e e r e rrasgenssssnnceenennnss G PTOpErty Address’); . :
[Zin Code} ( pe y )
PR TOGFTHER WiITH all the. improvements now . or. hereafter erected on the property, and.all easements, rights,

appurtenances, rents, royalties, mineral, oil and-gas, rlgh!s and profits, water rights and stock and all fixlures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the

foregoing is referred toiin this Security Instrument as the “Property.” 1
BORROWER COVENANTS that Borrawer is lawfully seised.of the estate hereby conveyed and has the right to R e
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ;*J
Boriower warrants and will defend generally the litle to the Property against all claims and demands, subject to any i,
encumbrances of record. C.D
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited varistions by jurisdiction to constitute 2 uniform security instrument covering real propesgy, [
S
«©w

ILLINO!S—Single Family—FNMA/FALMC UNIFORM INSTRUMENT 1499 MAIIJ Form 3014 12/83

| 44713 BAF SYSTEMS AND FORMS
1 ‘————I"‘—'—_' CHICAGD, IL
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Borrower shall prompily pay when due

1. Payment of Principnl and Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b} yearly
tenschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and rensonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accourts of which are insured or guaranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may ageee in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - _ o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when.due, the excess shall be,
at Borrower’s aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess7oy tc make up the deficiency in one or more payments as required by Lender.

Upon paymed:* in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower
any Funds held by Loater. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than iinmediately prior'to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit »gair st the sums secured by this Security Instrument,

3. Application of Fuynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be upriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which maoy attain priority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i1 tieananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person £wed nayment. Borrower shall promptly furnish o Lender all notices of amounts
10 be paid under this paragraph. If Borrowe! mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall pramptly discharge any 'ien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligationrsecuced by the lien in o manner acceptable 1o Lender; (b) contests in good
faith the len by, or defends ngainst enforcement oi'tke lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien te sins Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar va'e bne or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insarance. Borrower shall keep the improvimzn’s now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended overage” and uny other hazards for which Lender
reqitires ‘insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance cerrier proyiding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. - ‘

~ All insurance policies and renewals shall be acceptable to Lender ani shull include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. IT Lender requircs, norrawer shall promptly give to Lender
ull receipts of paid premiums and renewnl notices. In the event of loss, Borrower shizl) give prompt notice 10 the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrower, _ )
_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! Scapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, (ho insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any erces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days.a notice from Lender tha: the insurance carrier has
cifered to seltle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeris to repair or restore
the Property or (o pay sums'secured by this Security Instrument, whether or not then due. The 3U-ctav/period will begin
when the notice is given, . - o

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal sk niot extend or
postpone the due date of the monthly payments referréd to in paragraphs. | and 2 or change.the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prier to the acquisition. .~

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the'merger in writing. )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security. Instrument, or there s a legal proceeding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has pricrity over this Security
Instrument, appearing in court, paying reasonable attorneys' fecs and entering on the Property to make repairs. Although
I.ender may take action under this paragraph 7, Lender does not have tado so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower
requlesting payment.
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