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MORTGAGE 611611-6

- THISMORTGAGE (“Security Instrument”¥isgivenon JUNE 26 S —
19 87 Themorgngoris JAMES G. LUDWIG AND LINDA M. LUDWIG, HUSBAND AND WIFE -

(“'Borrower"). This S:cu:ity Instrument is given to GILLDORN MCORTGAGE _
MIDWEST CORPURATION == . . - E L
which is organized and exisiig under thelaws of THE STATE OF DELAWARE , and whose address is.
1501 WOCODFIELD RUZD . .
SCHAUMBURG, ILLINOLS - 60195

Borrower owes Lender the princins tsum-of .
SIXTY FQUR THOUSAND AND, NO/100

Dollars (U.8.% .. 64,000.00 ). This debt is evidenced by Borrower's note

- dated the same date as this Security Instrum¢nt (*'Note™), which provides for monthly payments, with the full debt, if not

puid earlier, due and payableon JULY 1, 201 This Security Instrument

secures Lo Lender: (r) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and

modifications; (B) the payment of all ather'sums, with nt¢rest, ndvanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the performance of Borroy. 2i's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereby mortgage, 3rant and convey to Lender the following described property @
1

located in COOK County, Illinois:

LOT 167 IN TIBURON PLANNED UNIT DEV:ILDPMENT PLAT IN PART OF THE C

EAST 1/2 OF THE NORTHEAST 1/4 OF SECT:ON 1, TOWNSHIP 42 NORTH, &

RANGE 10, EAST OF THE THIRD PRINCIPAL “.FPIDIAN, AND PART IN THE EE
=y
@

Sy s

(“Leﬁder").

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4. TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,
ILLINOIS, RECORDED JULY 8, 1977 DOCUMENT WUMBIR 24004946 IN

COOK COUNTY, ILLINOIS.

DESE=RA REGIRDTNG . - S .00
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R
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which has the address of 3824 GALESBURF'COURT | . ARLIIN]GTON HEIGHTS
] o Street) | City

Nlinois 60004 {"Property’ Address™);
{2Zip Code} .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property, All replucements and edditions shall also be covered by this Security Instrument, All of the

foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS Lhot Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any.
encumbrances of record, . Y ) oo

~ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute'a uniform security instrument covering real property.

ILLINO!S—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

Q; 8 {IL) 8704 VMP MORTGAGE FOAMS = 1313)293-8100 * (80016217291




UNOFFICIAL C® P, zmaives
d d1daidgoom TOST
NOILVYIOdM0D LSEMAINW.

4 /21 Sandx3 uoSsIUs0) AN 7
th{;gtlnm j0 1818 ‘angnd. e _ ADYOLION NIOTITIID

2309 espue o’ :
':'llV;;-s'l;}SHgU-S ' ! F:01 MAOLIY NV qacodd

&
e G6T09 "I ‘DUNEWAVHDS
: 3!IQHd}J¢l0N . - HITLNED TUOT
: ‘A" GBHV&HH&

: ; - /Qﬂ"‘é;/«' ¢ sondyo uojssHULIOD) .(w
fzwg' jo Aep rwjé:? SIU) ‘[ESS [RIOWO PUE puey AW I9pUn USAID

"t3110] 19§

urasayy sasodund’ pue sasn aip 10} 128 A1B)UN|OA PUE 304) dTFHL SE JUIWNLISU) PLes 31Y) Pasaaljep put paudis
f‘l RARAL L paﬁ'pa[momgan pue ‘uosiad ur Aep suu 3w s10)eq pasnadde “luawninsul Suiofaio) Yy 01 paquiosgns

HH\'[ (° ueu asoqm (s)uos.lsd alses oY) 9q 01 W 01 umouy A[jeuostad *

» JITM ANV UNVESOH ‘DIMCID'I‘ “W YANIT QNV DIMAAT *D SIWVL 10 Ahieo Aqaiy op
- ‘:;e;rs.pura. S?uno: pres 'Ajr,:"n. ut sljqng £seioN e * DW?%W '7""/4* ‘9

.
1§5 Aiunoy) 9/0@1') ‘SIONIT1J 40 2LVLS

[riowdpamounay 04 U] SIYL mojeg #oeds)

Jeme1I0g-

(jeag)

Jemouog-

(.IB?S)

JAMOLIOg—

(1ea8)

Jamodiog—

(1eas)

v

2 114 PAPI003] PUB I9MDLION-10/p2IN0aXs (SMSPLl AU UL PUE JUSWNIISU]
Sgunoas an; uy paum;uos SIUBUSAOD PUE SWIM Y3 03 s9asfe pue s:ld::aau maacsiog ‘moT3g ONINDIS AQ

Apoads] (syaio O]

Japry wewdoppasg nun psuunrd (XX Jopiy wwfny paenpean 7]

: Japr){ :([m'm._.‘[ +—z [3 Joply wniwopuon [ 12pry =7d :lomsnrpv O
[{sa)xoq siqeanddy 322y Juswinaisuy
&:unoas sup, JO “ued: B 2loM- (s)1opis mn J1se juswnaisu] £1JN0sg SIY1 Jo siuowsdifie pue SIUBUSLOY oYt juswajddns
pug pustie [[eys pue 0Jut paInrodiodul 2q [[TYS J9P1I YONS YOI JO SIUdWDIITU pue S)UVUSA0D S HualNnSI - A1anoag sy
Yim 12112501 POPIOII PUE-19MO2104 AG PAINTIXD JIT SIDPLI 10 1O SUO J] "judwnazsu] £11a0395 siy3 03 s4 'q);d kx4
*Apiadoig ays ut uondwsxs PEsISSLUOY JO SYTU []8 SDATEM JOMOIIOH *PEIISIWOL] JO IDATRAL 2T
: *51500 U1 BPI0daL Auw Aed [[BYS J9MOLIOR "1amOLI0g 03 9818YD IN01IM JUSIUNIISY]
Kum:»as s1y] 258331 [[ays JOPUST “IUSWINNIISU] AILNDsg S Aq P2Inass swins (e Jo juswied uodpy *osLaaYy 'I7
JuaWnIIsu] £11IN09G S1Y3 AQ PaInass SWNS 91 01 UDY] Pue ‘S93) SAIUIOTIE 9|QBUOSTII PUE SPUOQ S, IDAIRID]
uo suniwaid ‘sH3) 5,10419531 '01 PAINUT] JOU NG ‘SUPNTIUL ‘SIUIS JO YOOI pue Auedold 3yl Jo 1dWIFrUTL JO SIS00
:;quo luamxed 01151y paridde ag [[eys 19419021 241 10 Japua-] q Pa1oafjoa sjuat Auy 'anp 1sed ssoy3 Fupnjour Auadoad su)
JO 51u21.5Yy 192(j00 01 pue Alradosd oyl aﬁuumu pue Jo uoissassod aye; ‘uodn 191US 01 P3INUD 3G [[BYS (AP0 p-uumddu
Knaloxpnf 4q o jua3e Aq ‘uosiad: ury .tapu:rl ‘s |m:::pnf 3uimoyjoy uondwapas jo powsd Aue 3o uoiesdys syl 01 Jond
swn Aue w pur Auadolq 9y JO 1uswuopueqe 10 g} ydeaeied sapun uonera[a0os nod) "HOISSISSO ] Ul IDPUIT 07
*32UTP1A3 33N JO §ISOD PUB SIIJ SAIULI0})B I[QRUISEIL ‘03 PIJIULI] 30U INQ
‘Eutpn[au! 61 ydeadesed sny) ur papracad sarpawsas ayy Fuinsind uy paaandu; sasuadx [[8 J931[03 0) PIPHIUD I [UYS JIPUI]
-Suppassoid peINpnl £q JAwWnJIsU] A3ANISS SIY) S0[I240) ABUWI PUB PUBIID ISYIINY INMOYIEM JUSWRISU] ATMTIOG SiY)
£q paanaas swns (12 Jo-[nj ul Juowided ajerpawur dambas Lew voydo St 38 JopUT *03TICU 9Y) Ul PaYIoads 930p DY) DI0jIq
40 U0 PAIND JOU SP INEJIP IY) J} ‘IINSO|IVI0] PUB UOLIBID[IIDE 0} 12H01I0G JO ISUIJIP 1130 AUB JO }NBJOP B JO DIUDISIXD
-uou 2y} Smpaaao:d BANSO1D2L0} DY) UI JIISSE 0) IYSLI DY} PUB UONBII|IIIB 13}V I)RVISLIAL 0] NYBL1 ) JO J240110g WIDFUE
J31734n] [BYS 300U Y1 "A339d01 313 O 9[ES pUB Bupadd0ad [eR1pn{ 4q 2INSO[I310} ‘TUIMMNNSU] LILINIAG S1Y4T AG pAINXIS
SWIAS Y} JO USHEI[IIIN UL 1{nSal Luur D130 31f) UL PAYIIBAS 9IBP 3UI 24033 JO U0 HNEJIP Y] AIND 0F JIN(IB] IBY] (P) puB
$paina 3q 1SNl JNYJIP I3 YIY# Aq ‘JIMOLI0g 0F UIALE St 2ITIOU 2Y] DIEP U3 WL SABP OF UBY] S5I] J0U ‘IFUP B (3) SNEFOP
ap sano 0} pa.lmba.l uonoe 3 (q) neyap ayy (v) :Ap0ads [eys aonou oYy, ‘(oSmmsoyjo sapraoad mu ojquandde ssyjun
LI pu gy sqda.laa.md JOpUN UONEID[238 03 Joyad JOU J0Qq) JUAUNIISUT £3INDIG SIYY ul JUDWDIITB 30 IUBUDIAOD AUB JO YIBaiq
5,15M0110g Bujmo[[o} uoneajaade 0) sowd Jamolcg 0] 300U IAMA (Eys .:apu:rl SAPAWDY {UOHEBIIANY ‘6]
:5m0]{0f 5 52130 PUR IUTUSAGD 1911IN] JIPUDT] PUR JoMOLI0g ‘SLNVNIAOD WHOAINN"NON




UNIFORM COVENANT sNorrower anJ Len!ler covenant unLJ agée a 0|;0WS Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowt:r shall promptl_v pay when due
the principal of and inlerest on the debt evidenced by.the Note and any prepayment and late charges due under the Note.

2, -Funds for Taxes and Insurance.  Subject to applicable law or to u wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yearly
feaschold payments or ground rents on the Property, if any; (¢} yearly hazard {nsurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.'" Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made-or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payablc prior to
the due dates of the escrow items, shall exceed the amount requlred to-pay the eserow items when due, the excess shall be,
at Borrower’s op*lon. either promptly repaid to Borrower or eredited,to Borrower on monthly payments of Funds, [f the
amount of the Zunids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary (o make up the deficiency in one or more payments us required by Lender..

Upon payraeniin full of all sums secured by this St.cumy Instrument, Lender shall promptly refund to Borrower
any Fuads held by lL.erdar. Il under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion as a eredit agajcsy the sums secured by this Security Instrument,

3. Application of Pay zents. Uniless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphied: first, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc vader paragraph 2; fourth, to interest due; and last, 1o prmcnpaldue

4. Charges; Liens, Burrower shall pay all tuxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority’ ores-this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shail pay these obligations i Lite manner provided in paragraph 2, or if not paid in thal manrer, Borrower shall
pay them on time directly to the person oweu payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow=r makes these puymcnts directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the pnyments.

Borrower shall promptly discharge any .‘..r' which has pnor:ty over this Security Instrument uniess Borrower: (a)
agrees in writing (o the payment of the obligation s:cir.d by the lienin a manner accep!ab]e to Lender; (b} contests in good
fuith the lien by, or defends against enforcement of tlic hen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any post cl‘ the Property; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the'lien tc this Security Instrument, I Lender determines that any part of
the Property is subject to a lien which may attain priority oven this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tat< pine or more ol the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemint: now cxlsung or hereaflter erected on the Property
insured ugmmt loss by ﬁre, hnzards included within the term “extendcd coverage™ and any other hazards for which Lender
reqmres insurance. This insurance shall be maintained in the amouity and for the periods that Lender requires. The
insurance carrier providing the lmurance shall be chasen by Borrowt: subjesi o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, sorrower shall promptly give to Lender
all recc:pt‘i of paid premiums and renewal notices. In the evenl of [oss, Borrower sizal"givé prompl notice (o the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. >

’ . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ppplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsuiance proceeds shall be
applied to the sums secured by this Security Instrumeat, whether or not then due, with any éxces. paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that ine nnurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day piriod will begin
when the notice is given,

Unless Lender and Borrowcr atherwise agree in wnlmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. IT
under paragraph 19 the: Property is acquired by Lender; Borrower's right to any insurance palicies and proceeds resuiting
from damage to the !’ropcrty prior to the acqunsulion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damagc or substantially
change the Property, allow the’ Propuly to deteriorate or commit waste. If this Securily Insirument is on. a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehoid and
fee title shall not inerge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgapge Insurance, If Borrower fhils to perform the

covenants and agreements cantained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's righls in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulattonﬂ. then Lender may doand piy for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's nctions nay include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

_ Any amounts disbursed by Lender under this paragraph 7 shal{ become additional deby of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest Trom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender 10 Borrower
requesting payment,

STT89LL8
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PLUNND) B | OE T X PPRTECY [PIYER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26 'TH day of JUNE .19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “*Borrower™} to secure Borrower's Note to

GILLDORN MORTGAGE MIDWEST CORPORATION
) {(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

3824 GALESBURG COURT, ARLINGTON HEIGHTS, ILLINOIS 60004
[Propierty Address)

02-01-208-032
The Property includes, but is not limited to, a parcel of Jand improved with a dwelling, together with other such parcels and
certain common areas and lacilities, as described in

(the " Declaration™). The Praperty is o part of a planned unit development known as
TIBURON

|Name ol Planned Unit Development)

(the “PUD"). Tk Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the commen areas and facilities of the PUD (the “Owners Assaciation’) and the uses, benefits and proceeds of
Borrower's interestc :

PUD Covexards o addition to the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenane andspree as follows:

A. PUD Obiligaticasy Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent’'Docnments™ are the : (i) Declaration; (it} artictes of incorporation, trust instrument or any
equivatent docuyment which creates/the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall prampily nay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance. So long as.ne Qwners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” policy insuring the Properiy which is sutisfactory 1o Leader and which provides insurance coverage
in the amounts, for the periods, and against thehazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Unilorra Zovenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instadlments for hazard insurance os it Property; and

(i) Borrower's obligation under Uniform Covepsit § 1o maintain hazard insurance coverage on the Property is
deemed sutisfied to the extent that the required coverage is plovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse inaequired hazard insurance coverage provided by the master
or blanket policy.

i the event of a distribution of hazard insurance proceecs indieu of restoration or repair following a loss to the
Property or to common arcas and facilities of the PUD, any proceeds payeble to Borrower are hereby assigned and shall be
paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Berrower shall take such actions as muy b2 reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amcunt, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct ol consequential, payable lo Borrower in
connection with any condemnation or other taking of all or any part of the Property ortbCeoimmon areas and facilities of the
PUD, or for any canveyance in licu of condemnation, are herehy assigned and shall be paid=o Lender. Such proceeds shall
be applied by Leader te the sums secured by the Security Instrument as provided in Uniforin Caovenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to.

(i} theabandonment or termination of the PUD, excuept for abandonment or terminavior/required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnaticn or eriinzatdomain;
(ii) any amendment 1o any provision of the “*Constituent Documents™ if the provision is fopihe express benefit

of Lender;
(i) rtermvinacion of professional manugement and assumption of self-management of 1the Owndrs Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this puragraph F shall become additionai debt of Berrower secured by the Security
Tnstrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this PUD Rider.

(Sea) 2 X e A (Scal)

-Borrower -Borrawer

(Seal) o ; (Geal

'
-Borrower - -Borrower
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