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State of lllinois . . A Case
Mortgage "131-4978414

This Indenture, made this 18TH day of JUNE 1987 berween
JOANNE M. LANCASTER , DIVORCED & NOT SINCE REMARRIED

‘ : : . Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a carporation organized and existing under the laws of *LLINOIS .

Mortzagee, '

Wiinesse_th: That whereas the Mortgagor is iuslly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing evén
date herewith, in the principal sum of EIGHTY THREE THOUSAND SEVEN HUNDRED SIXTY SIX AND
00/100

)0 ‘ Dollars (8 83,766.00
payable with interesi uttne rte of - TEN AND 00Q00/100000 _ ‘
-y, Erceatum| 10.0C4 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
: CHICACY; ILLINOIS ‘ ‘ : Cor
at such other place as the hoidts iy designate in writing, and delivered; the said principal and interest being payable in monthly installmems of
SEVEN HUNDRED THIRT: FIVE AND 47/100 o
| . Doilars (5 735.47 -
o AUGUST ., 19877 and a like sum on the first day of each and every month thereafter untif the note is fully paid,
except that the final payment of principal and ir.ter.si, 4 not sooner paid, shall be due and payable on the first day of JOLY
017 | '

Now, Therefore, the said Mortgagor, for the better secrivg.f the payment qf the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by (aess riesents Mortgage and Warrant unto the Morigagee, ils successors or assigns,
the fullowing described Real Estate situate, lying, and being in the county of COOK : and the State of Illinois, 1o wit;

PARCEL 1: LOT 40 TN VILLAGE SQUARE OF ORLAND -
TOWNHOMES UNIT II, BEING A SUBDIVISION ‘UI JPART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNHOMES 36 WORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CLOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE

BENEFIT OF PARCEL' 1 AS SHOWN IN THE PLAT OF SUBDIVIZION AND AS
CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT N, 86565693,

TAX IDENTIFICATION NUMBER:

bCTRICLS

27-15-301-012 vol. 146 (undivided)

A

Together with all and singular the tepements, hereditaments and appurienances thercunto belanging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose:of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtiires in, or that may be placed in, any building now or herealter standing on said land, and also all 1he estate, right, title, and interest
of the said Mortgagor in and to said premises. ' :

This form Is used In conneclion with mongages Insured under the one- Lo tour-tamily programs of the National Housing Act which require
a One-Time Morlgage Insurance Premium payment (Inctuding sectlons 203(b) and ()) in accordance with the requlations for thoss programs.

Page 1 of 4 HUD-82118M.1 (8-85 Edition)
QDA L) 24 CFR 203.17(2)

VMP MOATGAGE FORMS & (313} 782.4700 » 18001 521.7281
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
ind assigns, farever, for the purposes and ases herein set forth, free
from ull rights und benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Morigugor does hereby expressly release and waive.

And Said Mortgagor covenants and ngrees:

To keep snid premises in good repair, und not to do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended to be effected by virtue of this
instrument; not to suffer any tien of mechanics men or malerial
men to attach to said premises; 1o pay 1o the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} a sum suffi
cient to pay alf taxes and assessments on said premises, or any tax
or assessment that may b2 levied by authority of the Siate of 11-
linois, or of the county, wown, village, or city in which the said
tndd is situite, upon e’ Martgngor an gecount of the ownership
thereof; (2} 0 sitm suTiclent 1o Leep all buildings that may st any
lime be on said premises, durioghe continunnce of said in-
debtedness, insured for the benelt ol the Mortgagee in such forms
of insurance, and in such amounts, 45 may be required by the
Mortgngee.

In case of the refusal or neglect of the Marigiger to make such
payments, or to satlsfy any prior kien or incumbsance other than
that for taxes or assessments op said premises, o7 16 keey said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretiar-it
miy deem necessary for the proper preservation Lhereof, and 4iy
moneys so paid or expended shall-become so much additional in-
debredness, secured by this mortgage, to be paid out of proceeds o
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagar.

[t is expressly provided, however (alf other provisions of this
morlgage to the contrary notwithstanding). that the Mortgagee
shall not be required nor shali it have the right 1o pay, discharge,
OF remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof of the ireprovement
silunted (hereon, so long us the Mortgagor shall, in goad faith, con-
test the same or the validity thereof by appropriate iegal pro-
ceedings brought in a court of ‘competent jurisdictjon, which shall
aperate to prevent the collection of the 1ax, assessmenl, or lign so
contested and the sule or forfeiture of the said premises or any part
thereof o satisfy the same.

And the said Mortgagor Turther covenants and agrees as lollows:

That privilege Is reserved o pay the debt, in whole or in parl on
any instaltnent dug date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the ternss of the note secured
hereby, the Morlgagor wilk pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessmenls next due on the morigaged property (all as
eslimated by the Mortgagee) fess all sums already paid therefor
divided by the number of months 1o elupse before one month prior
10 1he date when such ground rents, premiums, taxes and ossess-

~ i -’ ' ¥

ments will become delinquent, such sums to be held by Mortgagee
in trust to pay. said ground renis, premiums, taxes and special
assessments; and

——<4

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amount thereof
shall he paid by the Morigagor each month in a single payment 1o
be applied by the Mortgagee to the following items in the order set
farth: . T
(i) ground rents, if any, taxes, spacial assessments, fire, and othera
hazard insurance premiums; CS
(if) interest on the note secured hereby;

{iil) amortization of the principal of the said note; and
{iv} fate charges

Any deficiency in the amount of any such aggregate monthly pay-£.3
ment shall, unless made good by the Mortgagor prior to the due -
date of the next such payment, constitute an event of defuull
under this mortgage. The Morigagee may collect a “laje chirge”
not 1o exceed four cents {4¢) for each dollar {$1) for each payment
more¢ than fifteen {15} days in arrears, to cover the extra expense
invalved in handling delinguent payments,

If the 1otal of the payments made by the Morigagor under
subsection (/) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morlgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments (o be made by the Mort-
gagor, or refunded 1o the Mortgagor. If, however, the monthly
payments made by the Martgagor under subsection &) of the
preceding paragraph shall nol be sufficient 1o pay greund rents,
laxes, and assessments, or insurance premiums, as the case may be,
when the same shall became due and payable, then the Morigagor
“aull pay to the Mortgagee any amount necessary to make up the
deleiency, on or before the date when payment of such ground
FOLS Aarias, assessiments, or insurance premiums shall be due. If a1
any timen: Morigagor shall tender 10 1he Morigagee, in accor-
dance witls t'ie_provisions of the note sectired hereby, full payment
of the eniire indebtodness represented thereby, the Mortgagee shal),
in computing th( amcunt of such indebtedness, credit 10 the ac.
count of the Morizasor any balance remaining in the funds ac
cumulated under the pravisions of subsection fa) of the preceding
paragraph. 1f there shali be »/default under any of the provisions
of this mortgage resuliing in a pablic sale of the premises covered
hereby, or if the Mortgagee acytitas the property otherwise after
defavit, the Morgagee shall appiy, mi-ihe time of the commence:
ment-of such proceedings or al the (ime he property is otherwise
aequired, the balance then remaining w150 funds accumulated -
under subsection () of the preceding paragrazh as a credit against
the smount of principal then remaining unpiid under said note.

And as Additional Security for (he payment ¢f e indebledness
aforesaid the Mortgagor does hereby assign 1o the Morigagee all
the rents, issues, and profits now due or which may héreafier
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
(rom time to time by the Mortgagee against loss by fire and other
hazards, casualties-and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carricd in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In eveny of loss Mortgagor will give
immediate notice by mail 1 the Mortgagee, who may make proof

Page 2 ol 4 .
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds a provislon to the Instrument allowing the Lender to require payment of the Note in full upon transfer
of the property,

This Due-On-Transfer Rider is made this 18TR day of JUNE N
1987 , and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Instrument’) of the same date given by the undersigned (the *Borrower’} to secure Borrower's Note 1o

DRAPER AND KRAMER, INCORPORATED

cndcr”g of the same date (the “*Note') and covering the property deseribed in the Instrument and located at:
CHESTERFIELD LANE ORLAND PARK , IL 60462

(Property Address)

the .
e 9T

AMENDED CCVYENANT. In addition 1o the covenants and agreements made in the Instrument, Borrower and Lender fugs
ther covenant anu agree nS, I’?l]o\'vs:

-

The Lender shall,with e pnpr approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrumsit be immedme!y due and payable if all or a part of the properiy is sold or otherwise transferred
(other than by devise, deseerio opemuon of law) by the borrower, pursuant 10 a contract of sale executed not later
than 24 months alter the. chm o! exceution of this instrument or not later than 24 months after the date of the prior
transfer of the property subject, to this instrument, to a purchaser whose credit has not been approved in accordance
with requirements of the Commissiorer

IN WITNESS WHEREQF, Borrower has exccuted this Due-On-Transfer Rider:

/—-

/XL&»—M /77 ﬁ%mzz— (Seal)

JO{)(NE M. UPL‘ZHASTELR -Borrower

{Seal)

Borrower

(Seal)

-Barrower

- (Seal)
-Barrower.
(Sign QOriginal Only)

{Space below this, line for acknowledgement)

521 FHA Dup-On-Transior Ridor - Multistate

VMP MORTQAGE FOAMS « {1123792-4700 « [BOQIG21-7201
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