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* State of Hlinols

Morigage

i 7gdabel sty

FHA Case No.:

131:5106736=703_2038

This Indenum. Made this 26th
ERIC T, YOUNG AND F’I\MELA D. YOUNG .,

FIREMAN S FUND MORTGAGE CORPORATION

a corporation organized and existing undcr the laws of -
Mortgagee.

HIS WIFE

day of

, 19 8,7beiween

, Mortgagor, and

"DELAWARE

Witnesseth: That whereas lhe Mortgagor is justly indebted to.the Mortgagee, as is cvndenccd by.a certain promissory note. beanng even

date herewlgh, in the rzincipal sum of

-

P

payub!c with iriterest al the-case.of TEN AND 000/1000

percemum ¢ -10,000
office in

FOUR HUNDRED NINETY AND 99/{00w

FIFTY FIVE THOUSAND NINE HUNDRED FORTY EIGHT AND 00/100 -

Dollars {$ 55,948, OO

MICHIGAN - 48018

Dellars (8

on  AUGUST O1ST .19 87

- -

490,99

, el adike e2m on the first day of each and every month lhemﬁer'unul lhe'notc is fully paid.

except that the final paymc.nl of principat and intirest, if not sconer paid; shatl be due and payable on Lhe first day of JULy

20 17

}

faper annun on the unpmd balanu. until paid, and made payable (o the order of the Mortgagee at ils

27555 FARMINGTOL“R0AD/P,0, BOX 1800, FARMINGTON HILLS,

at stich other place as the huldcr may draigiate in wrmng, and deliv ercd (he said prmczpal and interest being payable in-monthly msmllments of

, or

)

Now, therefore, 1 the said Mortgagor, for the betler securing of the payment of the said pnncnpal sum of money and interest and thc perfor-
mance of the' covenants and agreements herein contained, dws by these presents Mortgage and Warrant unto the Morlgagcc. its successors

or assigns, the following described Real Estate situate, lying, an¢ belig in the county of

and the State of lllinods, to wit:

CO0K

LOT SIX (G) IM BLOCK SIX (6). IN SURREYBROOK BE14G. A SUBDIVISION OF PART OF THE WEST ONE

HALF (1/2) OF SECTION TWENTY FIVE (25),
(14),

19, 1973 AS DOCUMENT NUMBER 22296201,

RE: 21609 CHARLOTTE/COURT, SAUK VILLAGE,

IN COOK COUNTY;

TOWNSHIP_TRIRTY FIVE (35) NORTH, RANGE FOURTEEM
EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDtHG TO THE PLAT THEREOF RECORDED APRIL
ILLIMOLS,

L

 32-25-113-006 YOLUME 017 CBOQ@

Together with all and singular the lenements, hereditaments and appurtenances thereunto belonging,-and the rente; is:ues, and profits
thereof; and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light, water, .or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

und interest of the said Mortgagor'in and to smd premises,

To have and to hold the above-described premises, with the ap-

purtenances and [ixiures, unto-the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinois, which. said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And sald Morigagor covenants and ngrccs:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the.
value thereof, or of the security intended to be ef fected. by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Hlinois, or of the county, town, village, or city in which
the said land is situate, upon.the Mortgagor on account of the |
ownership thereol; (2) a sum sufficient 10 keep all buildings that
may at any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Monsagce

This form is used in connectlon with mortgagee insured under the one- to four-lamily programs of the National Housmq Acl whlch provide

for pariodic Mortgage Insurance Premlum payments.
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1n case of the refusal or neglect of the Morigagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
snid premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
siech repalrs 1o the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 50 paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 1o be paid out of

secured hercbv shail be added togelhcr and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment 1o be aplied by the Mortgagee to the following ftems in
the order set forth:

{1} premium charges under the contract of jnsurtnce with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of morigage insutrance premium), as the case may
be;

{(n ground reiits, if any, laxes, specml assessments, fire, andm Y-
other hazard insurance premiums; - - e
(I11) interest on the note secured hereby: op)
{IV) amortization of the principal of the said note: and 0]
(¥} late charges. p
Lo

@

proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morgagor, .

1t-is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithslanding), that the Mortgagee |
shall not be required nor shall it have the ripht to pay, discharge,

Tgait b , Any deficiency in the amount of any such aggregate monthly
0r Temove any tax, assessment, or lax lien Upon or against the '

payment shall, unless made good by the Mortgagor prior Lo the

premises described heiein or any part thereof or the improve-
ments situuted thercon;sa long as the Mortgagor shall, in good
faith, contest the same.or the validity thereof by appropriate
legad proceedings brought in/p.court of competent Jurisdiction,
which shall operate to prevrat tae coliection of the tax, assess.
ment, or llen so contested and (ne iale or forfeiture of the said
premises or any part thereof (o satisfy the same.

And the said Mortgagor further cevonants and agrees as
follows:

That privilege is reserved to pay the debt in whate, or in part,
on any instaliment due date,

That, -together with, and in addition to, the monthly rayinents
of principal and interest payable under the terms of the nut
secured hereby, the Mortgagor will pay to the Mortgagee, or the
first day of each month until the said note is fully paid, thé
following sums:

(W) An amount sufficient to provndc the holder hereof with
funds 10 pay the next mortgage insurance premium if this instru-
ment and the note securved hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secrctary of Housing and Urban Development, as follows;

(1} If and so long as said note of even date and this jnstry-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {1) month prior 1o its due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) !f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthiy charge (in iieu of & mortgage insurance .
prembum) which shall be in an amount equal 1o one.twelfth
(1712) of one-hall {1/2) per centum of the avernge owtstanding
bulance due on the note compuled without taking fnte account
celinquencles or prepayments;

(b) “A sum equal to the ground rents, i any, next due, plus
the premlums that will next become due and payable on policies’
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {nli as estimated by the Morlgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become dellhquent, such sums lo be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(e) All payments mentioned in the two preceding subsections -
of this paragraph and all payments 1o be made under the note

due date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may coilect a 'ate charge"
not to exceed four cents (4%) for cach dollar (31) for each pay-
ment more than fifteen (15) days in arrears, 1o cover the extra
expense involved in handling delinquent payinents.

If the total of the payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments aewually made by the Mortgagee for
ground rents, taxes, and assessments, Or insurance premiums, ws -
the case may be, such excess, if the Joan is current, at the option
of the Mortgagor, shall be ¢redited on subsequent payments to be
made by the Morigagor, or refunded (o the Morigagor. I,
however, the monthly pavments made by the Mortgagor under -
subsection () of the preceding paragraph shall not be sufficient
to pay ground rents, laxes, and nssessments, or insuranee
aremimms, as the case may be, when the siwne shall bécome due
and payable, then the Morgagorshall pay to the Morigagee any
ar.ountl negessary to make up the deficiency, on or before the
avie when payment of such ground rents, axes, assessments, or
instrpacy premivms shall be due. IF at any time the Mortgagor
shall tede'or 10 the Mortgagee, in accordance with the provisions
of the notr_ecvured hereby, full payment of the entire in-
debiedness reprosgnted thereby, the Mortgagee shall, in com-
puting the amcunt of-such indebledness, credit 1o the account of
the Mortgagor all zovinents made under the provisions of subsec-
tion fa} of the precedinpnaragraph which the Morigagee has not
become obligated to piy 2athe Seeretury of Housing and Urban
Development, and any balance-remaining in the funds ac-
curnulated under the provisicny of subsection () of the preceding
paragraph, If there shall be-a defrult under any of the provisions
of this mortgage resulling in a pudlicsp'e of the premises covered
hereby, or il the Mortgagee acquires e uroperty otherwise afier
default, the Mortgagee shall apply, at tho'thne of the commence-
ment of such procecdings or at the time the pronerty is otherwise
acquired, the balance then remaining in the funas accumulated
under subsection ¢b) of the preceding paragraph as a credit
against the amount of principad then remaining unpaid under said
note and shadl properly udjust any payments which shall have
been made under subsection £a) of the preceding paragraph.

And as additional security lor the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, und profits now due or which may hereafter
become tue for the use ol the premises hereinabove deseribed,

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
from time to time by the Mortgagee against-toss by fire and
other hazards, casualties and contingencics in such amounts and
for such periods as may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insurance provi--
sion for paymem of which has not been made hereinbelore,

Poge 2 01 4
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FHA ASSUMPTION RIDER

1he mortgagee shall, with the prior approval of the Federal
Hovsing Commissioner, or his designee, declare all sums
secirad by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (o:her than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed
not later tham 24 months after the date of execution of
this mortgage conot later than 24 months after the date of
a prior transfec of the property subject to this mortgage,
to a purchaser whos2 cvwedit has not been approved in accor-
dance wjth the requirengnts of the Commissioner.

)

/
& /‘u.uf*j Ug%a-:——{ Ql?é/é?

Mortgagor Date /

i E&Q/M& ,

Mortgagor

360/C-110







