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THIS MORTGAGE is made this ! . day July
19_87 , between the Mortgagor(s) James D. Davis and Susan G. Davis his wife

‘ i {herein “"Mortgagor”),
whose addressis 1311 W Wellington, Chicago, T1. 60614 : : ,
and the Mortgagee, MANUFAGCTURERS HANOVER CONSUMER SERVICES, ING., acorporation organized and
existing under the laws ot Delaware, whose address is 6160 N. Cicero Suite 222 Chicago, I1. 60646

A (herein “Lender”).

WHEREAS, _.J7ugs D. Davis and Susan G. Davis his wife : ("Borrower")
is indebted to Lendrr ih the principal sum of U.S. §_16,306,67 which indebtedness is
evidenced by Borrowe” s note dated 7-1-87 and extensions and renewais thereof
{herein "Note"), withhzfatance of the indebtedness, if not sooner paid. due and payable on 7-9-02 :

INCONSIDERATION OF, ard to secure to Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon ata fixea 0 variable rate as set forth in the Note; to secure the payment of all other sums, with
Interest therecon, advanced inaccordance herawith to protect the security of this Mortgage; and to seCure the
performance of the covenants and 1grasments of Morigagor herein contained, Martgagor does hereby mortgage,
grant, and convey to Lender, the follewina described praperty located in'the County of Cool ~
State of lllinols: : :

Lot 42 in Gross and Counselman's Subtdivision of Block 9, in Spbdivision of that
part lying North East of the Center of Lincoln Avenue, of the North West half of
Section 29, Township 40 North, Range. lay Tast of the Third Principal Meridian, in

Cook GCounty, Illinois. Permanent Parcel Mo. 14-29-118-032. ! 7

$9289¢L8

which has the address of 1311 W. Wellington, Chicago

{Street) {Clty)
606 14 (herein "Property Address");

Iilinois,
(2ip Cade}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage ison a
ieasehold) are hereinafter referred to as the "Property.” ) - ‘ :

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
recorad. Mortgagor covenants thatMortgagor warrants and.will defend generally the title to the Property against afl
claims anc demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Taxes, Assessmentis, and Charges. Mortgagor shall pay aor cause 1o be paid all laxes, assessments and - -
other charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. )

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments
raceived, whether or notdelinquent, in the following order: (1) lo any applicable creditinsurance premium, (2) to
any applicable late charges, (3) to any applicable prepayment penalties, (4) to any interest that has accrued, and
finally (5) to the unpaid balance of principal.

4, Prior Morigages and Deeds of Trusi; Charges; Liens. Mortgagor shall perform all of Mortgagor's
obiigations under any mortgage, dead of trust or other security agreement with a llen which has priority over this
Morigage, Including Mortgagor's caovenants to make payments when due.

IL-501CL {1/87)
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5, Hazard Insurance. Mortgagor shall keep the impraovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shali be chosen by Mortgagor subject to.approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be In a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form
acceptable to Lender. Lender shall have the right tc hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the evant of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make
proct of loss if not made promptly by Mortgagor.

If the Property is abandoned by Marigagor, or if Mortgagor fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Mortgagor that the insurance carrier offers to settle a claim for insurance
benefits, Lendsris authorized to collect and app!ly the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Flanned Unit Developments.

Mortgagor shall keep the Property in good repairand shall not commit waste or permit demolition, impairment,
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold,
If this Mortgage is on a unit in a condominium or a planned unit development, Mortgagor shall perform all of
Mortgagor's obligations under the declaration and covenants creating and governing the condominium or
planned unit develnpmaent, the by-laws and regulations of the condominium or planned unit development, and
constituent docuraents.

7. Protection oi-.ender’'s Security. If Mortgagor fails to pertorm the covenants and agreements contained in
this Mortgage, or i*anv action or proceeding is commenced which materially atfects Lender's interest in the
Property, then Lender, 2t Lender's option, upon notice to Mortgagor, may make such appearancss, disburse such
sums, including reasunsule attorneys' fees, and take such aclion as is necessary to protect Lender's interest. If
Lender required mortgags insurance as a condition ot making the loan securad by this Mortgage, Mortgagor shall
pay the premiums required.'o maintain such insurance In effect until such time as the requirement for such
insurance terminates in acco/dsace with Mortgagor's and Lender's written agreement or applicable law.

Any amounts disbursed by '.e/ider pursuant to this Paragraph 7, with interest thereon, at the Nole rate, shall
become additional indebtednes< ot Mortgagar secured by this Mortgage. Unless Mortgagor and Lender agree to
other terms af payment, such amcunts shall be payable upon notice from Lender to Mortgagor requesting
payment thereof, Nothing containéd.nhis Paragraph 7 shall require Lender to incur any expense or take any
action hersunder. )

8. Inspection. Lender may make or/cause to be made reasonable entries upon and inspections of the

Property, provided that Lender shall give Mortgagor notice prior to any such inspection specifying reasonable

cause thersfor related to L.ender's interest i1 th e Property. .

9. Condemnation. The proceeds of any avwarii or claim for damages, direct or consequential, in connection
with any condemnation or other 1aking of the Preparty, or part thereof, or for conveyance in lieu of condemnation, -

are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority ove/ this Mortgage.

10. Mortgagor Not Released; Forbearance By Leinder Not a Walver. Extension of the time tor payment or
medification of amortization of the sums secured by this Mcrigage granted by Lender to any successorin interest
of Mortgagar shall not operate to release, in any manner;-ire liability of the criginal Mortgagor and Mortgagor's
successors In interest. Lender shall not be required to comm«rne proceedings against such successor or refuse
to extand time for payment or otherwise modity amortizalionof ‘hs sums secured by this Mortgage by reason of
any demand made by the original Mortgagor and Mortgagor's suscassors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigpers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, therespective successors and assigns of
Lender and Mortgagor, subject to the provisions of Paragraph 16 herect) All covenants and agreements of
Mortgagor shall be joint and several. Any Mortgagor who co-signs this Mortange, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that Morizagor's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Mortgagor hereunder may agree to extend, mod.fy, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note withouttnat XMortgagor's consent and
without releasing that Mortgagor or modifying this Marigage as to that Mortgagor's (nteest in the Property.

12. Notice. Exceptforany notice required under applicable law to be given in anotherrazianer, (2) any notice to
Mortgagor provided for in this Mortgage shall be glven by delivering it or by mailing suct nutice by certified mail
addressed to Mortgagor at the-Morigagor's address stated herein or at such other address.as Mortgagor may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be give) bv.certified mail to
Lender's address stated herein or to such other address as Lender may designate by notice t¢ Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been giveri-to Mortgagor or
Lender when given in the manner designated herain.

13. Governing Law; Severabllity. The stale and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which Lhe Property is located, except that if the Note specities the law of a different jurisdiction as
governing, such law shall be the applicable law governing the interest rate, fees, charges, and other terms of the
credit transaction secured heraby. The foregoing sentence shail not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confl%ct shall not affect other provisions of this Martgage or the Note which can be given effect without the
contlicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used hereln, "costs", "expenses”, and "attorneys' fees" include alisums to the extent not prohibited by applicable
law or limited herein.

14. Mortgagor's Copy. Mortgagor shall be furnished with and acknowledges receipt of a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation hereof.

15. Rehabifitation Loan Agreement. Martgagor shall fulfill all of Mortgagor's obligations under any home
rehabilitation, improvement, repair, or other ican agreement which Mortgagor enters into with Lender. Lender, at
Lender's option, may require Mortgagor 1o execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Mortgagor may have against parties who supply labor,
materials or services in connsction with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Mortgagor.. If all or any part of the Property or any
interestin itis sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and Mortgagar is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Mortgage. Howaver, this aption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

11 Lender exercises this aption, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay all

sums secured by this Mortgage. |f Mortgagor fails to pay these sums prior lo the expiration of this period, Lender

may invoke any remedies permitted by this Mortgage without further notice or demand-on Mortgagor..

7




UNOFFICIAL COPY

. P A" G e A B B
/&/@zg Zol. (WKH/'/;% - : ] [6-TI-€ :sa.1dx@ UCISSILWOD A

“Ja 6t
7o) A10rF Jo Aep R | SIUYl '{E8S |BID()JO PUE pUBY AW J8pun UaAlt)
'(%; 198 uialay} sasodind pue sasn sy} 10} ‘1OB AJBIUN|OA 831 TTIT SE JUBLWNIISU PIBS aU) PalaAlap
pUP paub)s Z3071eU) pebpeimouyde pue ‘uosiad Ul Aep Siyl aw alojeq paleadde ‘Juswiniisul
B;I_E)Bam; a3 0) pequosans 5310 (s)sweu asoym (s)uosiad awes aly) aq 0} awW 0) umouy Aljeuosiad

g : STaBQ "9 UESNS § SIABY ‘( SPWEL eyl Aj1eo Agedey op '311915
pH¥ AJUNoo ples 10) pUR U} o1Ignd AIRION racg W UooLNIEN I

S8 AjUnoD Hoon 'SIONITT SO ILWLS

s =4 . UEsn
o 5l ow— /‘IA{ a 9 B S SEEPHAY

K , S / ,
TG e o G e st
VAR ,

' -~ 'A,» 3
C OO Ao
; / ' a -
W : How siur peinoaxs sey tobebuopw 'dq;’ssl-{m SSANLIM NI

UG08 8INSO[0810} 190 JO B|ES AUE O PUR S0URIQUINDUS Joadns
ayy} Jopun jnejep Aue 0 'UOISIAIO UONEZDLLDD ‘918G JO AJB1el0as ayj yim ey uo saubisse Jo JepuaT jo
jusbe paJslsiBas 8yl Jo ssaIppe 8010 38U} ¢,/ aheblop s1y) Yyiim papn|oul Juswubisse 8uU) uy poweu agubisse
aY) 01 ‘paInNoaxa jl 1o uapua] o} aoljou aalb o1ab zFuow syl 18a0 Ajllo1d sey Yoiym ual] B YIIM SoUBIGUINIUS
Jaujo JO ‘1gep 34no3s 0] pasp 'isnJ} Jo peap ‘sf=flow Aue jo Japjoy ay) jsenbas sepua pue Jobebuopw

1SNHL 40 SA37d 'O SIOVOHLHON
HOIHIdNS HIANM AVNSOT10IHOd ANV
A1NV43a 20 3O1LON HO4 LSIND3N

'U0I1dOo ||22 B 9AJ3S3I IOU STOP JBPUIT. /N, PaYiew 81 2Z yderBeieg siyi ul e1ep e JO
uCIasSUl 10} aA0qQEe 90edS 38U} §| "910N 2U} 0 suo1siaoad syl tapuri e qi2oljdde ssimiayio Ajjeuad juswAedasid Aue o)
108lgnsaq1ou [jeys uodo ||ED PIESJ0E S} JO 3510.9X8 §,19PUST JU TINE84 1081)p B S8 UBO) 8Y) jO ||Nj Ul juswAedaid
‘UBROt 8yl 10} 31eR AlLINjeU PIJBISISDOE S18puUaT ay) uisusyl Yoy 12sim JapusT woly sobebliopy 01 800U
uallim a3yl 'slep Qiimew ueo) pajeia|adoe yons 03 Joud [sAep {(pzZL) AlLiam] pue palpuny-suo ueyj alow jou
1nq) sAep (p6) A1ouiuisea) 1B Joalay) 810U usium JoBebliow puas |jeys zondo |1BD 4ONS $B81048X8 1! Jt JapuaT]
1eU3 1d30Xa 810N 3y} jO S1BP 83U L0J} S1eaA ( } - TuRyl SS8|j0ou 8lEp B UO |jinj Ul 8|geAed
pue anp 8q 0} UCaIaY) }§8481U] PenIooE pue ajoN ayl Aq paougpgne ueO} oW joraoue|eq jediound Bujpuelsino
alijua ay} aseoep o) ‘uondo ajos su 1 JYBl 8yl eaey ||BUS 18puUs 8yl el .seaibe pue sjuBuBADD Agsiay
JoBeBuow '910N 943 Ul pauiRjuod Aleljuoo sy} o} uolsiacld Aue Bulpueisylimi on.CuondQ (jeD sJepue ‘g2
"me| |Blapaj 10 arels ajqestidde japun pajuesb sjybis vonldwaxe 13430 JO pESSt WIoY AUR JEpUSaT 03 SJa8SUBL
pue saalem Aqasayobebliop ‘me| Ag pantwisadiusixa ayy o spyBiy uondwaxy pue proiSaWwoH JOJBAIEM L2
*AUe J| 'uoi}epJooal Jo §1s00 |8 Ard |{eys JobebBluop, facbebuop o) sbieys
noyum abeblow siyy asestal ||eys Japua 'abebuoyy siyl Ag painoses swins (e o wswicd urdn -eseajay 0g
_ ‘pPaAlasal A||BNJCE S1USJ 350Y) 10} AjJUD JUNODOE 0} £,472)] 8q ||BYS JS8AlD0BL
sy ‘abeblow Sy} AQ PaiNoas SWNS Y} O} UdY} PUe ‘'saay SA3UI0}IE 3|EUOSEa) PUB SPUOQ §,43/1608) uo swnjwaid
‘sea} S JaAleded ‘0] pajliwl) jou Ing ‘Buipnioul 'sjual jOo uop0a||00 pue Auadold 8yl 4O Jusislruew JO 51500
ayy jo iuawied o) is4y patdde aq ljeys Jaaiaval oyl AQ pai0a|{o0 sjual 1|y 'anpised asoy) Buipnjo nvauadolg ayy o
sjual 8y} 109|105 0) pue Auadolid a4y} ebeurw pue O UOISSHSSOd a3} ‘uodn Ja1Ua 011INOD B Ag palujodde taajasal e
aABY 0} pajllile 8q j|eys Japus 'Aladold @y} j0 jJuswucpueqge Jo joalay / | ydeiBelied Jspun uoneiajaode uodn
. . ‘ajgeied
pPUE 8Np 8wo2ad ASY) SB S1Ual yons uieal pue 128|102 01 1yburay) asey 'Aliadold ay) JO JusiLlUOpUEQR 10 JOaIaY /|
ydesBeied Jepun uopneia|aooe 03 .10ld '[|eys JoBeblow 1ey) papiaold ‘Aledold aus Jo sjuss ayj Jepus ol sublsse
Aqelay 20BeBuow ‘tspunalay A11Inoes [euUO|}IPPE SY “i2Alaosl jo usunujoddy !sjuay jo uswubissy ‘61
lapuaT ay) JO UOBI0SIP AUl Liylim A||R10] SI JUaWBILIsSuls) yons
1Byl poolsiapun Buiag 11 ‘1)1m s, obeBuow 1B areisuial 0y so0beburow Bumolie se panJisucd aq Aem ou Ul [[BUS gL
ydeibesed siys w pajueb sjybli ey 'palinoo0 peY UOIIEIS|800E OU §| SB 10848 PUE 3240 1) Ul UlBWad ||BYS Aqatay
painoas suonebtjqo ayy pue abebliopw sy} Yobebluopw Aq aino pue juswAed Yyons uodpny ‘peJdiedwiun anujiuocs
Ieys abebuow siuy Agq painoes swins ay) Aed o1 uonebliqo s joBebBuo pue Alladold syl Ul 1S81alU| S JBpPUST
‘afebSuoW siy 4o uar} sy eyl ainsse o) asnnbal Ajgeuosess Aew J3pua] Se uonoe 4yons saye) Jobebuow (pi
pue sl ydeibrieg viio) pepiacid ses) sAsuloneayl ‘o] paliull jou ing ‘Buipn|ou; yossey /| udelBeied ul papiaoad
se solpawal saapuaty Bujoiojua Uy pue ‘abebuol siy) ui pauiejuod JobeBluow jo sjuswessbe pue sjuBUBADD
sy} Buiplojua Ul Japua Ag paLinoul sesuadxa ajqeucseal [je sAed JobBebuow (2) ‘sbebuo siyy ut pauiejuod
+obebBuow 1o sjuawasibe 10 slUBUSADD JaY10 Aue JO sayoealq (te saino Jobebion (a) Ipalindo0 uoneIa|ge ou
peY 310N 24} pue 86eBuow sy} Japun anp Usy) g p|NoM YdIUMm swns ||e 1apua sAed toBeBliop (e) ;31 ebeBuow
siy} Bugosojug juswsBpn| e jo Axua 0] Jolad awi) Aue je a6eBLIOW S14l 90405U3 D) Japua] Ag unbag sbuipsasoid
AUB SNUNUODSIP ‘UOIIBIDSIP 8]0} SJ8pue] Ul Aew 1apuaT 'Yoes.q s jobebuop 01 enp abebuow siuy Aq painoas
SWNS 2yl JO uoneJIa[80%E StapusT BulpueisSylImioN 3jeISuley o) JobBebuow moliy o) 1yBiy stepua ‘gl
'syodal 9)11} PUE S}ORIISGE 'D0USDIAG AJEJUSWNDOP O SJSOD PUE '588} ,SABUONE 9)qeucseal ‘o) Paliul]
1ou 1nq 'Buipn|oui ‘ainso}oalo) jo sesuadxe je Buipescosd yons Ul 109]j00 03 pejliue @q teys Jepua ‘Buipassoid
jeojpnl Aq abeSuow SIUl 8s0|o840) ABW puB puewap Jayun) inoypm ajqeded pue anp Ajajelpewwl) eq o)
abeblu o SIUl AQ PJNDas SWINS 3y} 0 JIe a1e(oep AeWw ‘uondo s apua e Japuas ‘abebluow siyl AQ pelnass swns
Aue enp uaym Aed o} sjueuanaa ayy Buipnjaul ‘abeBliow siyy 4o 310 ay) ul sobeblopy J0 Juswealbe 4o JuRUSAOD
Aue jJo yoeeuq s tobebuoy uodn'josisy g ydeibeied ul papiacid se 1daox] -so|paway uOnREIBSIDY LI

1SMO}{0} S& 98168 PUE JUBLGAOD JSYLIN) JBPUST PUB JOBESLION. /SINYNIAQD.WHOIINN-NON




