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MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon  JUNE 26TH . )
19 87 Themortgagoris CARL A. GIGANTE AND STELLA M. GIGANTE, HIS WIFE IN JOINT TENANCY

(“Barrower"). This Srcurity Instirument is given to  REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

which is organized and #Xisting under thelawsof  THE STATE OF WISCONSIN . ,a_nci whose adifress is

e 15700 BLUEMOUND RQAD BUZOKFIELD, WI 53005 ‘ . :
S , . (“Lendes™).

Borrower owes Lender the principal sum of  SEVENTY NINE THOUSAND FIVE HUNDRED DOLLARS AND NO/100

Dollars {U.5.% 79,500.00 ). This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrume/it (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY 1st, 2017 This Security Instrument
secures to Lender: (a) the repayment of the deb| ¢videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! other sums, wi’a iisterest; advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borigwsar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morcg age, grunt and canvey to Lender the following described praperty

located'in COOK County, ilinois:

UNIT E TOGETHER WITH ITS UNDIVIDED PERCENTAGE JWTHEREST IN THE COMMON ELEMENTS IN SAYRE
GARDEN CONDOMINIUM, AS DELINEATED AND DEFINED 1 7Zf% DECLARATION RECCRDED AS DOCUMENT
NUMBER 87-228534, IN: ‘ . _ .
1.0TS 10, 11 AND THE NORTH 22 1/2 FEET OF LOT 14 IN BLOCK 4 IN MONTE CLARE, BEING A SUB-
DIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SgCTICN-31, AND PART OF THE SOUTHWEST
1./4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TH. THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, -T1LT.INOIS. . '

TAX NUMBER: 13-31-102~013 ,
L 13-31-102-014 |
13-31-102~015'

pEPT-01 neslnotne” SR

3

THO222 TRAN L1784 07/04/87 18,3
T3 B A-BT7-S88275
CODK COUNTY REDISARER

which has the addressof 2350 NORTH SAYRE UNIT E CHICAGO
‘ {Street] ) G .

inois 60635 (“Property Address™);
{Zip Codo)

873¢
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casememsﬁ:g .t’?,s
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national. use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

~ $18.00 MAIL
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

& -6 (1L) VMP Mommiee FORMS » (313) 792-4700 » {800] 621.7291

Form 3014 12/83
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1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly psyments are doe under the Note, until the Note is paid in full, a2 sum (**'Funds™) equal to
one-iwelfth oft (a) yearly taxes and assessments which may attain priority over this Security- Instrument; {b) yearly
leaseheld payments or ground rents an the Property, if any; (c) ycarly hazard insursnce premiums; and {(d} vearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Fund*; due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fcderal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess

Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and.

Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amounl of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tv.make up the deficiency in one or more payments as required by Lender.

Upon payment in {ull of a{l sums secured by this Securrry Instrument, Lender shall promplly refund to Borrower
any Funds held by Lenc.er. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioric ‘he sale of the Property or its acquisition by Lender, any Funds held by Lender at the {ime of
application as a creditdgaipsithe sums secured by this Security Instrument.

3. Application of ’a;ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note; second, 1o prepayment charges due snder the
Nate; third, to amounts payabld under paragmph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Beriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin- priority over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1i'tke manner provided in paragraph 2, or if not paidin that manner, Borrower shall
pay them on time directly to the person owerl sayment. Borrower shall promptly furnish 10 Lender ali notices of amounts
to be paid under this paragraph. If Borrow :r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liei) »»hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation s2cyred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thclien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an par:-afl the Property; or (c) secures from the holder of the lien.an
agreement salisfactory to Lender subardinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to s lien which may attain priority-ov<r this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or tik#'cne or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinzat: now existing or herenfter erected on the Property
insured ngamst loss by fire, hazards included within the term "extended roverape’” und any other hazards for which Lender
requlres insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subjert. to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and sball include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal)give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not Jessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, tne ircurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xcets paid to Borrower. If
Borrower abundons the Praperty, or does not answer within 30 days a notice from Lender thai-iie incurance carrier has
offered to settle o clnim, then Lender may collect the insurance proceeds. Lender may use the procéers 1o repair or restore
the Property or 1o pny sums secured by this Security Instrument, whether or not then due. The 30-cday period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall oot extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under-paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate 'or commit waste. If this Security Instrument is on a’leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

LLSRILE
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ADJUSTABLE RATE" lDE
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day
of JUNE , 1987 , and is incorpaorated into and shell be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™ to secure
Borrower's Adjustable Rate Note (the "Note“) to NORTH SHORE SAVYINGS AND LOAN
ASSOCIATION (the "Lender") of the same date and covering the property described In
the Security Instrument and Located at:

2350 NORTH SAYRE UNIT E. CHICAGO, ILLINOIS 60635

[Property Address]

The Note contains provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the
Borrower's Interest rate can change at any one time and the
maximum rate the Borrower must pay.

AddiYional Covenants, In eddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
Al INTEREZ T RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9 (25 %. The Note provides
for changes in the int:re¢st rate and the meonthly payments as follows:

4., INTEREST RATE £ MO MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate [ velll pay may change on the first day

of JULY ) g2 , and on that day every 12th month
thercalter. Each date on which my filerest rate could change is called a "Change Date."

{B} The Index

Beginning with the first Change Date, ‘nyv interest rate will be based on an Index.
The "Index" is the weekly average yleld on Unltzd States Treasury Securities adjusted to
a constant maturity of 1 year, as made available by the Federal Reserve Board., The
most recent Index figure avallable as of the datz 4% days before each Change Date is
called the "Current Index."

if the Index is no longer avallable, the Note Holder vill choose a new Index which is
based upon comparable information, The Note Holder willigive me notlce of this choilce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iuy p2w interest rate by
adding TWO AND THREE QUARTERS percentage points{s) ( 2.75/_%) to the Current
Index. The Note Bolder will then round the result of this addition 1o 152 nearest one-
eighth of one percentage point (0.125%)}. Subject to the limits stated | Section 4(D)
below, this rounded amount will be my new interest rate until the next Chkaugs Date.

The Note Holder wlll then determine the amount of the monthly payment that
would be sufficient to repay the unpald principal that 1 am expected to owe at the
Change Date In full on the maturity date at my new Interest rate in substantlally equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am regulred to pay at the first Change Date will not be greater
than  11.625 % or less than 7.625 %. Thereafter, my interest rate will
never be Iincreased or decreased on any dingle Change Date by more
than TWC percentage point(s) ( 2.00 %) from the rate of
Interest 1 have been paying for the preceding twelve months, My Interest rate will never
be grealer than 14.625 %. My interest rate will never be less than 6-1/2%.

lof2
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(E) EfreUNtQ Eh.aEel C IAL} G P Y S

My new Interest rate will become effective on each Change Date. ! will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notlee of Changes

The Note Holder will deliver or mail to me a notice of any changes In my interest
rate and the amount of my meonthly payment before the effective date of any change.
The notice will include information reguired by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the
notice.

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument shall remain in full force and effect
until the Lender {morigagec} assigns his interest in the Security Instrument to FNMA or
FHLMC. . Upon assignment Uniform Covenant 17 of the security Instrument is amended
to read.is rollows:

Transfar of the Property or a Beneflicial Interest in Borrower. If 8ll or any part of
the Property e any interest in it !s sold or transferred (or If & beneflicial interest in
Barrower s acl4d or transferred and Borrower is not a natural person) without Lender's
prior written colsent, Lender may, at its option, require immediate payment in full of all
sums secured by thits. Cecurity Instrument. However, this option shall not be exerelsed by
Lender if execcise’ is_prohibited by federal law as of the date of this Security
Instrument. Lendei~also_shall not exercise this option if: (a) Borrower causes to be
submitted to Lender infdrmation required by Lender to evaluate the intended transferee
as if 8 new loan were being'/made to the transferee; and (b) Lender reasonably determines
that Lender's security will no’ be impaired by the loan assumpticn and that the risk of a
breach of any covenant or sgream=ant in this Security Instrument is acceptable te Lender.

To the extent permitted by epplicable law, Lender may charge a reasonable fee as
a condition to Lender's consent to *:c loan assumption. Lender may also require the
transferee to sign en assumption agreement that is acceptable to Lender and that
obligates the transleree to keep all the gromises and agreements made in the Note and in
this Security Instrument, Borrower will eupiinue to be obligated under the Note and this
Security Instrument unless Lender releases Bcriower in writing.

If Lender exercises the option to require 1mimediate payment in full, Lender shall
give Borrower notice of acceleration. The noticedstsll provide & period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower tails to pay these sums prior to
the expiration of this period, Lender may invoke any reinegies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to/ine/terms and covenants

contained In this Adjustable Rate Rider.
\( (it / /49‘ g2 T (sean

CARL /A. GIGANTE Borrower

6 a AT (Seal)
STELLA M. GIGANTE O Borrower
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RIDER
LEGAL DESCRIPTION

UNIT £ SAYRE GARDENS CONDOMINIUM

UNIT _E  together with its undivided percentage
interest in the common elements in SAYRE GARDEN CON-
DOMINIUM, as deleneated and defined in the Declara-

tion renaorded as Document Number 87-228534 , din:

Lots 10; 11 and the North 22 1/2 Feet of Lot
14 in Bilcck 4 in Monte Clare, being a Sub-
division-oi the North 1/2 of the Northwest
1/4 of Sectior .31 and Part of the Southwest
1/4 of Section 30, Township 40 North, Range
13, East of the 'Third Principal Meridian,

in Cook County, Illinois. '

The Mortgagor also hereby grants to the Mortgagee, its
successors and assigns, as rights and easements
appurtenant to the subject unit 3escribed herein,

the rights and easements for the kenefit of said

unit set forth in the Declaration ‘ol Condaominium.

Mortgagor also hereby grants and assigngs to mortgagee,
its successors and assigns parking space Nu. P - E

as a limited common element as set forth aic provlided
in the aforementioned Declaration of Condominium.

This Mortgage is subject to all rights, easemerts
and covenants, restrictions and reservations
contained in said Declaration the same as though
the provisions of said Declaration were recited and

gtipulated at length herein.
PERMANENT INDEX NUMBER:
13-31-102-013

13-31-102-014

13-31-102-015

. Address of Property:

2350 N. Sayre -
Chicago, Illinois 60635
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THIs CONDOMINIUM RIDER is made this 26TH day ol JUNE 19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Enstrument™) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Note to

REGENCY MORTGAGE, INC. (the “Leader™)

of the same date and covering the Property described in the Security Instrument and tocated at:

2350 NORTH SAYRE UNIT E. CHICAGO, ILLINOIS 60635

{Propertly Address|

The Property includes a unit in, together with an undivided interest in (he common elements of, a condominiam project
3 H

COWI as:
known as: SAYRE GARDENS CONDOMINIUMS

{Name of Condaminnam Prajecti
(the “Condaminium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and beaelits of Borrower's Interest.

CoNDOMIMUM COVENANTS. In addilion 1o the covenants and agreements made in the Security Instrument,
Borrower and Linde - further covenant and agree as follows:

A. Condemitium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent/2¢cuments. The “Constituent Documents™ are the: {i) Declaration or any other document which
ereates the Candaminian’ Projeet; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shali
promptly pay, when dug,'ali Zuvs and assessments imposed pursuant to the Constituent Documents.

3. Hazard Insurance.’3s long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy On 2 Coandominium Project which is satisfaciory 10 Lender and which pravides insurance
eoverige in the amounts, for the seriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provisiea in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premivm installments for hazues insurance on the Property; and

(iiy Borrawer's obligation undyr Untorm Covenant 510 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required caverage is provided by the Gwners Association policy.

Borrower shal! give Lender prompt noticd ofany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insiirasics proceeds tn lieu of restoration or repair following a loss o the
Property, whether 1o the unit or to common elements Gay proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by the Seenity Instrument, with any excess paid 1o Borrower.

C. Public Linbility Insurance. Borrower shall tak’s such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance policy aceeplebicin form, amount, and extent of coverage 1o Lender.

I>. Condemnation, The proceeds of any award or claim v damages, direct or consequential, payable to Barrower in
connection with any condemunation or other taking of all or any pirro®the Property, whether ol the unit or of the common
elemenis, or for any conveyance in licu of condemnation, are hereby assizned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sunis secured by the Security Instrumeni o provided in Uniform Covenant 9.

£, Lender's Prior Consent. Borrower shall nat, except afler »aiiee to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projest, sacept for abundonment or lermination
required by law in the case of substantial destruction by fire or other casualty or i fugcase of a taking by condemmtion or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the pisvision is for the express benefit of
Lendenr;

(i) termination of professionn! managenient and assumption of self-managen.ent of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance <OsGrage maintained by
the Owners Association unaceeplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendormay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona] debt of Borrower secured L5 the Security
Instrument. Unless Bosrower and Lender agree to other terms al’ payment, these wmownts shall bear interest (rom the date of
dishursement at the Note eate nnd shall be payable, with interest, upon aotice from Lender o Borrower requesting payment,

By SiGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

> Gl A s

“CARL A. GIGANTE ) -Borrower

Seal)

-Borrower

(Scal)
-Borrower

{Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83

D8 VMP MORTGAGE FOMS » 1313} 792.4700 = {BOD) 521-7281

G2289828
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