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State of lllinols Mortgage Ty
417971 131~-5081854

This Indenture, Made this 1 7T[-1 day of JUNE , 1987 between

CLARENCE EWING , A BACHELOR _ L
, Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of "ILLINOIS
Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bcanng even

date herewith, in the rsincipal sum of PORTY FOUR- THOUSAND SEVEN HUNDRED FIFTY AND - 00/100:
Dollars & - 44, 750 00 )

¢ pnyable wnh interest at lht: @l TEN AND 00000/100000 '
per cz.nwm { 10.000 Ma ner. nnnum on.the unpaid balance until paid, and made payable to the order of the Mortgagce at us
S, 0r

Q::>:"wem . CHICAGO, ILJINOIS.
¢ such other place as the holder muy desigate in writing, and delivered; the said principal and mlercsi bcmg payable in monlhly mslallmcms of

:Ei'THREE HUNDRED NINETY TWO 38D 91/100
‘\ Dollars (8§ 392. 91 )
; and 2 iike sum on the first day of each and every month lhurcaflcr until the note is fully paid.-

O onavgust 1987

b, excep! lha! the final paymem of principal and interest, if not sooner paid, shall be due and payable on the first day of J uLY.
\

5

7 .
Now. lheretore. the said Mortgagor, for the better securiag of né payment of the said principal sum of money and i interest and the perfor-
mance of the covenants and agreements herein contained, does oy these presents Mortgage and Wareant unto the Mortgagee, its SuCCessors

or assigns, the following described Real Estate situate, lying, anc being in the county of COOK
and the State of llinois, to wit:

8 1E89es8

.

|
’

TAX. IDENTIFICATION NLMBER' 17-10-203~027-1017

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents| istues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any butldms now or hereafter standing on said Iand and also all the estate, right, title,
and interest of the said Mortgagor in and to seid premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of {llinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Morigagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the

, ownership thereof; (2) a sum sufficient to keep all buildings that

And sald Morigagor covenanis and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the'Morigagee in

To keep said premises in good repair, and not to do, or permit such forms of inslurance. and in such amounts, as may be re-

1o be done, upon said premises, anything that may impair the .
value thereof, or of the security intended to’be effected by virtue quired by the Mortgagee.

This form Is used In conneciion with morigages nsured under Iho one- to tourtamily programa of the National Houilng Act which pmldc
for pertodic Morigage Insurance Pramium:payments.

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgages,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or

Page 10l 4 HUD-82118M{10-86 Editlon)
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It case of the refusal or neglect of the Morigagor to make
such payments, or 10 satlsfy any prior lien or incumbrance other
thon thit for 1nxes or assessiments on suld premises, or to keep
sabd premises in gaod repair, the Mortgagee may pay such :tnxcs,
assessments, and insurance premiums, when due, and may make
such.repalirs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any meneys so paid or expended shall become so much nddi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
pald by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee .
shall not be required nor shall it have the right to pay, discharge,
or Femove any tax, uss’m‘.mcm. or tox lien upon or against the
premises described hzicin or any part thereof or the improve-
ments situated thereon, s=long as the Mortgagor shall, in good
falth, contest the same or /ne validity thereof by appropriate
legnl proceedings brought i pceurt of competent jurisdiction,
which shall operate (o prevent-tie<ollection of the tax, assess-
ment, or lien so contested and the.sa'z.or forfeliure of the said
premises or any parl thereof to satisfv/he same,

And the said Mortgngor further covenants-and ngrees as
{ollows:

That privilege is reserved to pay the debt in whctie, . in part,
on any installment due date,

That, together with, and in addition to, the monthly puyrients
of principal dnd interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first cny of ench month until the said note is fully paid, the
lollowing sums:

{@#) An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru.
ment and the note secured hereby are insured, or-a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the No-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, s emended, and applicable Ragulations thereunder; or

(1) If and so long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be {n-an amount equal to one-twelfth
¢1712) of one-hall {1/2) per centum of the average outslanding
balence due on the note computed without taking into account
delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elnpse before one
menth prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, laxes and
special nssessments: and

") All payments mentioned in the two preceding subscc'tidns
Ly (l1is puragraph’and all payments to be made under the note

‘

U ‘o

w‘ !
sccurcd hereby shall be nddcd loge!hcr and the aggregate amount
thereol shall be paid by the Mortgagor ench month in o single
payment 10 be aplied by the Mortgagee 1o the following items in
the order set forth:

(1) premium charges under the contract of insurance. with the
Secretary of Housing and Urban Development, or monthly T
charge (in licu of mortgage insurance premium), as the case may m
be;

(1) ground rents, il any, taxes, specnl assessments, ﬁrc and
other hazard insurance premiums; ..

{111 interest on the note secured hereby;

{1¥) amortization of the principal of the said note; and’

(V) late charges.

¢3
g
&
el
v
@

Any deficiency in the amount of any such aggregate monihly
payment shall, unless made good by the Mortgagor prior (o the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a **lute charge™
not to exceed four cents (4°) for each dollar (81) for each pay-
ment more than fifteen {15) days in arrears, to cover the exira
expense involved in handling delinquent, paymens.

If the total of the pnyments made by the Morigagor under
subsection (b) of the preceding paragraph shail exceed the
amount of the paviments actuslly made by the Morigagee for
ground rents, tuxes, and assessments, or insurance premiums, s
the case may be, such excess, il the loan is current, at the option
of the Morigagor, shall bé credited on subsequem payments 1o be
made by the Mortgagor, or refunded to the Mortgagor. IT,
however, the monthly payments niade by the Mortgagor under
subsection b of the preceding paragraph shall not be sufficient
ro pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
rad payable, then the Mortgagor shall pay to the Mortgagee any
Wnount necessary to make up the deficiency, on or before the
datevbprn payment of such ground rents, (uxes, assessments, or
insurance/premiums shall be due, IT at any lime the Morigagor
shall tendar 2o the Morigagee, in accordance with the provisions
of the nois secured hereby, full payment ol the emire n-
debtedness represented thereby, the Mortgagee shall, in com-
puting the amouni-of such indebtedness, credit to the account of
the Mortgagor all pa/nicats made under the provisions of subsec-
tion fa) of the preceding poragraph which the Mortgagee has not
become obligated to pay to the Secretary of Housing and Urban
Development, and any balangs vemaining in the funds ac-
cumulated under the provisions of suisection rb) of the preceding
paragraph. If there shall be a default udar any of the provisions
of this mortgage resulting in & public s7ie ur the premises covered
hereby, or if the Mortgagee acquires the'prorerty otherwise after
default, the Mortgagee shall apply, at the time nf the commence-
ment of such proceedings or at the time the plopuny is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (b) ol the preceding paragraph as a eredit -
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph,

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged properly, insured as may be required’
from time to time by the Mortgagee ngamsl loss by fire and
other hazards, casualties and contingencies in such amounis and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hescinbefore,

k.

Poge 20l 4
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PARCEL l: UNIT 1007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
LMTEREST IN THE COMMON ELEMENTS IN STREETERVILLE CENTER
CONDOhINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 26017897, IN THE EAST 1/2 OF
THE NORTH WEST 1/4 OF.SECTION 10, TOWNSHIP 39 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

PARCEL 2: EASLUZINTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 TO MAINTAIN- PARTY WALLS AS ESTABLISHED BY PARTY

WALL AGREEMENT RECORDID AS DOCUMENT NO. 1713549,

PARCEL 2: EASEMENTS FOR INZPCSS AND EGRESS FOR THE BENEFIT

OF PARCEL 1 AS SET FORTH AND DEFINED IN DOCUMENT NO. 26017894,

ALL IN COOK COUNTY, ILLINOIS,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGLELE, -ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALID PROPEWRTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM,

THLS MORTCAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN,
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DUE-ON-TRANSFER-RIDER
Notlee: This rider udds o provision to the Instrumeni aliowing the Lender (o reguire payment of the Note In full upon iransfer

of the property.
This Due-On-Transfer Rider is made this 177TH day of  JUNE ' ,
1987 , ond is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

1o Seeure Debt (the YInstrument’™) of the same date given by the undersigned (the **Borrower"') to secure Borrower's Nole to

DRAPER AND KRAMER, INCORPORATED
{the "“Lendery of the same date (the “Note') and covering the propeniy described in the Instrument and located at:

233 E. ERIE CEICAGO , IL 60611 _
(Property Address)

AMENDED CGYENANT. In addition to the covepauns and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and agree as follows:

The Lender shall, with the prior approval of the Federal Housing Commissioner, or his/her designee, declare 2l sums
seeured by shis instrument i be immediately due and payable if all or a part of the property is sold or otherwise transflerred
{other than by devise, descent o2 operntion of fnw) by the barrower, pursuant (o 1 contract of sale executed not later
than 24 monchs nfter the datc of evecition of this instrument or not later than 24 months after the dare of the prior
trunsler of the property subject to thisinstrument, 1o a purchaser whose credit bas not been approved in accordance

with requirements of the Commissiener.

IN WITNESS WHEREOF, Borrower has ezecytad this Due-On-Transfer Rider:

X Gl gl wréf‘:/”’*"ﬂ/ (Seal)

"CLARENCE EWING V4 Borrower

(Seal) -

‘Borrowar

(Seal)

Borrower

(Seal)
-Barrower
{Sign Original Only)

{Spuce below this line for acknowledgement)

S1EEILLN

@ -621  FHA Duo-On-Transfer Rider - Multistate
VMP MORTOAGE FORMS v (3131782-4700 « 10001521-7291
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