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This Indenture, Made this 27th dayof  QOcrober v 19 gg v between
Errol G. Ganeghan married to Regina Caneghan and Efflyn L. Caneghan, a widova°“333°’- and
Lincoln Service Corporation’

a corporation organized.and exlsting under the laws of

Maorigagee.

Kentuc ky | '

Witnesseili; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced oy a certain promiksory note beafing even

date herewith, in the principal sum of  fifty seven thousand six hundred nine and no/100
Dollars (8 57,609.00 - * )

. ""-Iﬂﬂ'—--n\ L m et e e
“

payable wuh mtcre&l ubihe rur-of mne -and-—-ome~ fraTf :
per centum (94 9.5 4 %)per nnnum on the unpnld balance until pu:d and made payubic 2 the order o!‘ the Mortgagee n: us EREE
oftice In- Owensboro, Kentucky o

at such other place as the holder muy desigsate in writing, and delwcrcd the suld principal and inerest btm;, pavable in mouthly installments of

four hundred eighty four and 41/100 Dollnrs &' 484.41 -
on December 1 , 1986 , and aike sum on the first duy of each and every momh thireafter until the note is fully paxd m
except that the {inal pnymem of prmupai and Intérest) i not sooner paid, shall be dve and payable on the first day of "November a

0l6

Now, therelore, the said Mortgagor, for the better secur’ug )I‘ the payment of the said principal sum of money and interest-and the perfor- %
mance of the covenants and agreements herein contained, goz. Gy these presents Morigage and Warrant unto the Mortgagee, its successors Co
or assigns, the following described Real Estate situate, lying, an? ocing in the county of Cook : ]
and the State of Illinois, to wit: op!

Parcel 1

That part of lot.l10 lying east of a line drawn fror a point in the north 1ine
thereof, 58.18 feat east of the north west corner-chersnf to a point: in the
south line thereof 60.66 feet east of the south west lcornar thereof (excepting
thetefroﬂthé east 20 feet as moasure#at right angles) aur

960929‘99'

Parcel 2 jF
the north § of the east 20 feet as measure at right anglas of Lot 10 all bn:ng in. ..
block L1l in Hinman's. addition to Evanston being a subdivision of 1n& north -west’ k '
of ‘the ‘south east } of" section '13,. township 41 north, range. 13, eust uf the . :hird
principal meridian, in Cook County, Illinois. ‘

Pin # 10-13-416-023 G AO D~ 1? |
Together with all and singular the (enements, ereditaments and appurtenances there belonging, and the rents, wssues, and profits

thereof; and all apparalus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or nwer and alf plumb- -
ing and other fixtures in, or that may be placed in, any bulldmg tow or hereafter standing on said land and also all lhc estate, right, title,
and Interest of the said Mortgagor:in and to sand premises,

St

To have and 10 hold the ebove-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said M'ortglgor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises. anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinalter provided, until said note is fully paid, (i} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied. by authority of the
State of 1liinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgager on account of the
ownership thereof; (2) a sum sufficient to kezp all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form ia used in connection with morigeges insured under the ons- 1o tourdamily programs of the Natlonal Housing Aci which provide

for perfodic Morigage Insursnce: Promlum paymants.

ow o (SF
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UNOFFICIAL CQRY

In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or Incumbrance other
than that for taxes or assessments on said premises, or o keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs {o the property herein. mortgaged as in its discretion
it may deem necessary for ihe proper preservation thereof, and
any moneys so pakl or expended shall become so much addi.
tional Indebtedness, secured by this mortgage, to be paid out of
proceeds of the snle of the mongaged premlscs if not otherwise
paid by the Mortgagor,

ft is expressly provided, however {al! other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any 1x, assessment, or tax llen upon or againsl the
premises described heréi or any part thereof or the i improve-
ments situated thereon, <o !cng -as the Mortgagor shall, in good
faith, contest the same or the validity thereol by appropriaie
legal proceedings brought in-a.zourt of competent jurisdiction,
which shall operate to prevedt the collection of the tax, nssess-
ment, or lfen-so contested and tlie-rale or forfeiture of the said
premises or any part thereol o satliy the same,

And the said Morigagor further covzannts and ugrees as
fallows:

That privilege is reserved to pay the debt in wheie, or in pan.
on any instaliment due date,

That, together with, and in addition to, the monthly piymepis
of principal and interest pnyable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee, on the
[irst dny of ench month until the said nole is Tully puid, the
foliowing sums:

() An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment andl the note secured hereby are insured, or a monthly
charge (in Hew of o mortguge Insurance premium) if they ate held
by the Secretary of Housing and Urbinn Development, as Tollows;

{1) If and so long as said note ol even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tiona! Housing Act, an amounl sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order o pravide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuan! to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I} If and so Jong as-sald note of even date and:this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, 8 monthly charge (in lleu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance dye on the note computed without taking into account
delinquencies or prepayments;

{(b) A sum cqua! to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all ns estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground renls, premiums, taxes and
special assessments; and

(c} Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

v

secured hereby shall be added together and the aggregate-amount
thereof shall be paid by the Morigagor each month in a single
paymeni 10 be aplied by the Mortgagee to the following items in - &3
the order set forth:

(J) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

{1 ground rents, if any, laxcs special assessments, Tire, and
other hazard insurance premiums;

{111} interest on the note secured hereby;

(1V} amoriization of the principal of the said note; und

(V) late charges.

bl

g
a
&
&
&

Any deliciency in the amount of any such aggregate monthly
payment shali, unless made good by the Mortgagor prior lo the
due date of the next such payment, constitute an event of delaull
under this mortgage. The Mortgagee may collect a *“late charge” -
not o exceed four cents (4°) for each dollar (81) for each pay- i
ment more than fiflcen {15) days in arrears, to cover the exlra :
expense involved in handling delinquemt payments.

If the toial of the payments made by the Murtgagor under ol
suhsection () ol the preceding paragraph shall exceed the L
amount of the payments aewaally made by the Mertgagee Tor
groand renls, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, al the optior
of the Mortgagor, shall be credited on subsequent payments to b
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
subseetion (&) of the preceding paragraph shall not be sufficient
1o pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall puy to (he Morigagee any
amount necessary o make up the deficiency, on or before the
dae varn pavment of such ground rents, taxes, assessments, or
insurzace premiums shall be due, IF at any (ime the Morigagor
shall tendsr Jo the Morigagee, in accordance with the provisions
of the note/secured hereby, Tull payment of the entite in-
debtedness represenied thereby, the Mortgagee shall, in com-
puting the amonnt ofsuch indebledness, credit Lo the account of
the Merigager all payments made under the provisions of subsec.
tion fa} of the preceding puragraph which the Mortgagee has not
become obligated to pay tuilieSecretary of Housing and Urban
Development, and any balancedrumaining in the funds ac-
cumulated under the provisions of suhsection (b) of the preceding
paragraph. !T there shall be a default urder any of the provisions
of this moregage resulting in a pubiicsaic of the premises covered
hereby, or if the Morigagee acquires tie property atherwise alter
default, the Morigngee shall apply, at the'time of the commence.
ment of such proceedings or al the lime the praperty is otherwise
acquired, the balance then remaining in the fuids accumulated
under subscction (b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments whick shall have
been made under subsection () of the preceding paragraph.

And as addltional security for the payment of the indebledness
aloresaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

Thut e wilf keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

T

Page 2 of 4




UNOFFICJAL COPY

ENIEY

auy apnpul Jleus Bpuad autnasTLL dL1 puY 'Jnlnﬂlﬂs aut jenyd

ap fmingd S apnpour jeys Jequuny Jg[nRdus syl pasn 134194 M

‘0lasay Saed 2y Jo SuSlsse pue '$10SS3IONS ‘SI0IRUSIUIW

_-pt ‘simnaaxa ‘say anp1padsal oY) o ‘aunuy jjeys saBeiuzape pue
sSHJPUIG AU PUE ‘PUIQ [[EYS PAURILOD LI STUEHIA0Y Y],

*108eq10W Y3 Jo Anpqel) ewmduo syl ‘euuew fue

uy ‘aseajal 01 s1vsado [jeys JoTeBLOW Y1 JO 15249311 Ul 104D

s fug o aadrSial oy Aq uem paundas Aqasay 1qap ays Jo
quatuded Joj S 21 JO UOISUIXS OU 19Y) paade Ajssaadxa sy )

'aaﬁeiuow&q_uo;lams;ms 10 2SEajaL Yons J0 AAAIIP 10
HOLNDaKA Jajaea a1 annbal Yatm SME| JO SAINIEIS |[B JO siyyausg
ay1 SaAIM £Qasay’ 1ngedNop pue ‘*aBeBiiouw siy )o UoIEsHES
. 1O 3833l € 2500838 ‘mﬂuﬂuow (1 10j5131]) pUBILAP. UM
J"Ul’ sKop (DE) 1D ugiis ‘[jla 23FEBLIOW puR ploa PUE U aq
| |IBYs adunkaauod siyy u,m umaq SjusWRAITe pu S1LBUAACD A
)t J1e-wogad - Anp pup 'qusaldniod 1£q spiqe jjeys pue plesso)e
Y uueuws 21 Ul PUE 3w Ayl s Ay pes Sed jleys Jodeduo J
).
*208u8) JH au) o) pred aq uay) [juys
= ‘Aup Nty 1[1‘3 ‘0 SpﬂDOJd 4] JO SRBLEn0 Uyl pn'dun Bmumuj
-1 Kouoku |edisutid pres oyl 1e () Ipasncay AgaIoy S5oupagap
-y ay1-uo predun Supureiua Isaaug Penars syl (e (g) fspew
210 S2UTAPR UINS LY AYY W) *AQDIDY PaInEns JI0U ) Ul
Y110 138218 A1 P SIUBAPE INS LA 15AIUY um 33eSuow 3y
) paziioyIne ssedind sy 10§ ‘Aue 3 ‘a0deduow Ay aq pEouzADe
skauoty o3 [ (€} e Jo uoneuIwEXa PUE 10BJISQE LU [0 1500
puE 25U3N1Ad AIVILILNDOP IO} s&unno ‘san) sloydelboias pue
‘ sionanos * shanzone Fugpniaut ‘aauedaalion pu ‘afes 'Julstiiaape
‘s)Ns JO TINS 1ONS JO 51500 Y1 )|y (1) :23403p Yons AUE JO LB
-Ind u} 5pew 3)Es Aue Jo 5pavanad oy Jo no pred oq pue 80D
-jjow siyi Buiso|aaio} dalaap Aue 1) papriau] 3q [[eys A puy

*a8ud1iour 513 Buisoppale) 3139p Aue
Panoye aq PR £QaaY PaINDDS SSIUPRIGAPU [BUONIPPR Yanw OS
20054 jirys sesuddxa yans (1B pun *oBudiiow spp sepun ssjudd
. Pios o) uodn o81my3 pun uHj YUY 1 ag (EYs ‘sBuIRsed
-oud 1O NS Yans U SadAL0s tog ‘sanaed apuin o8 ‘aaBudLon
21 JO SioNNos J0 shausonT oY) jo sedleyy pue soa) Jjqeucsen
a4 pue. ‘sasuadxa pue §1502 §)f *aFeB1loW 1Y) jo uoseal 4q
e1ateu] Aund ¢ apew ag juus 2d8eSuap 241 uklays Tuipadoid
[e89) JO: ‘HNS JaY1D AUE JO D5 Ul pue 'IMSO[>310) Yons o asod
-and 343 10) A Jo Ioeasqe awldwoa ¥ JO 1502 3y} PUL dUIPIAS
.ﬁeauawmup 10; sAB{INO |[8 0] os{r pur ‘uipsadord yons vy Jue
-uripdwoa g1, jo $93) s1aydesBouais pun ‘533 810191108 Y3 1O
DIMOJ(E 3 |[YS WAS J|qRUOSED) B ‘mmb-a 10 a1 jO unoy Aue ul
aaSeSuow pies Aq »fefu

: qd\u%emd s Jjo sumsmo.m M1 Ino
fueo o Messaaau ‘A|qeU0STal 241 S¥ SfUNOWT yans J9s)) puadxa
pue_ suosiad Jalno fojdwa pun paqu:»s'ap sa0quULaIaY sasnuaid

211 JO asn 2y} 10§ sujord puT ‘SINSSE 'SIUAT 3y DA PUB 123]J0D
‘unoa oY) Ag pano.xdda e se ‘uoudusapm jo pmjad Aug puoAsg
30 UIYNA I3 ‘SUOHIPUOD PUB SULIAT oS uodn ssayo Jo Jo8u8
' MOy 341 01 sasjwasd pies g ases) taadeluop 2yl 4q pauinb
-31 U139 24Y [{BYS SB SIUNOWRE YINS Ul JDUBINSUL YIRS UrgiurELl
pue Joj Aed !sastitaad pies 3y 1o anp 2q AW SB SIUAUISSISSE
PuE $3xe) yaeq. o juaind. yans Aed tnedas pood u sdspwid pres
a1] desy et ‘UOpeLOSIP SN UY 'aaﬂuﬂlmw pivs sy ‘sTedliow
uenbasqns v.40 aFe8iow S as0p210) O Suppusd SI uoHdE ue
YOLYM U1 LUNOD. T JO JAPIC UE JSpUN SISIWUDIL POQLDSAP dA0GT AU]
Jo uoissassod ) paoeld aq ||eys 093uB 0N PIES 2Y) oAU AL

S “Ausdosd o Jo uoliralaseid pue uon
-52102d 9Y) 10} AJESSI0IL WY 1OYIo UL 'AdURINSUY ‘SAXDI ‘$150D

‘ssaupalqapul Uy jo juswded sy3 piumo} papdde aq Aew PaD||0d
usym sjosd pue 'sanssi ‘siual yons pue ‘uondiapal jo pouad
AIOtMIBIS ||N) AL Buunp *A3U013p B PUR 2{BS JO asEd uf ‘pun
1ns aumsopaalo; yons. Jo Aouapusd sy) Buump sesituzad pios ayy
Jo siyjosd pue ‘sansst ‘s1ual ay) 193[102 01 Jomod yNm soBeElION
41 Jo 11J2ug Y1 10) J9A19095 8 jwjodda Jo ‘sasiudsd 33 Jo uols
-53550d U1 safeBIlo a1 Sured Iapao ue 510 'PUA)SAWOY T 5B
‘uondwapas jo Annba 9Ky Jo 1oumo ) £g paidndd0 dq usy) ljoys
JWES 2y Japaym 10 sasiwaid pies JO anfea ay) 01 pIEEal Inoyim
pug 'sssiwaid syi jo uoissassod vl eFeBiiow aoed 01 Japlo ue
10} 10 “19A19094 v jo juounmeddy Joj suopeslidde yons jo sui
211 12 *AGazal] PaInaas. ssaupAqapul a1y jo uswied Ay oy vqel
suossad 10 uosiad Yy JO ADUIAIOSH] JO ADURAJOS AU O) piedal
moynm pue ‘108uSuioW pres sapun Bunmizp Aued Lus to ‘JoSes
-1JOJy PIBS 3Y) 01 291308 IMOYNM PUR ‘3JEs 1018 10 310Jdq Jould
*131jealay) Swi Aue J8 ABW Py ST I1IQ Yons yoiym ul 1noa ay)
‘asodind 1ey3 s0) 1o Aur Jo Suny. o) vodn pue ‘aBedirow spp
250[9330) 01 -Ajaleipatun syBLs a1 aaey [eys sa8eBuopy sy ‘onp
3¢ 01 P2JE[DAP S 13p PIES JO 3J0UM BU 1BU) JU3AD dY) U) pUY
‘alqeded pu anp A|a1gjpawil SWwodag ‘ulict LT
‘aaBudiiopy 24 Jo uolIIR G338 C{[EUS ‘uoaIay! ETACHIT Ry EL P
<20 I Jo1080) predun Sunnewol wins jedipid prs Jo 2)0Ys
3y uayt 'pare|ndns UiaIaY UIWIAIRE JO 1URUIA0D RO AUB JO
yoraIq © JO 353 U] JO ‘JORNRYY 91Ep NP Y3 Sk sAep (OF) ANp
0 powad B 10 £q2Iay P2Indas dI0U SU} U] PUT WI2I3Y 10) POPIA
-04d 1uswded Auiuow Aue Bupypwr U JYneisp JO 1WA Ay Ul

_ ‘aqednd DU anp A3IRIpAWIWY AQaI0Y
PaInas Swns (¢ a1e[d3p ‘uondo S 1e ‘ABW 210U BY) jO 15PIOY
oY1 1o 238eduo SY) ‘(AnnqI8iaul yons jo Joold dalsnjouod
paweap Suteq ‘aBediiow sy pue Jjou pies ansuy o) Fupueep
SRediow sy1 Jo aep Sy woyy awn SAep #4101
yanbasqns patep juaudojsasq uggln) pus FuisuoH JO 41012038
43,40 wade pazuoyine 10 wasdoppasg ueglq) pue Bulsnoy
Jodszwaedag 1 Jo 1931)0 AUP JO TUDWDIS UMMM (JOAIBY
TP Yy 102 sABP 06 Wylm 32y BUSNOH jBUCHEN
ayj lapun apuusnsul 10) 3|qi8He g 10U Aqaiy paINDas ol 3y
pue afuSlICW sy pInoys (Ut seaade toyisn) Jolsduow ag),

JOUIR 7 239y M *AGaIsY palndas ssaupIqopul

341 JO WNONE U0 |y Aq paydde 3q 01 29T U0 Y1 01 YIMEA0)

pied aq yjeys pue aafeduoiy o) o1 o8eSuow. syi Aq pausisse

Aqaiay are ‘predun Supuiews: £go1ay painass alON ayi pue ‘aBed

10y SIY1 todn SSAUPAIQIPUL JO N NOWE [IN) Y1 JO WMD)

01 ‘UOIISINbOY YIRS 10 LONRIAPISESS Tq1 pue *spadcoxd 'safewep

auy *asn ayand e Jog paagnbae 30 “UWILON Wald Jo Jomod Aug
Japun pauwepued aq ‘Joassys 1ed fus ¢ sosuuaid sqr 1wy L

*0ayu813 o leseyasnd 3y 01 ssed ||eys 30J0j
1} usy) saivijod sourRINSUL AuR 0] puv Uy JoBeANON ) Jo 15219)
-ut pue o111 ‘1Y (|e ‘4gasoy paInoas ssAUPIGIpUl A Jo B
-ysin@uxe Ul A1aadosd pagediiow 2y3 03 a1 JO Jojsuely Jaupio Jo
2Be8)low suy) Jo :N50{9210) jo IuRaR u] peBuwep Suadoid
1O 1edas S0 UONBIDISH: A} O} JO PAINODS AGDIDY SSAUPAIQAPUT A3
10 uonanpal 2yl 01 Jaylte uondo st 1B 3afedLIoW Y1 Aq paijdde.
2q Sew ‘Joasoyy ued Aue Jo ‘spaaandd sxugansul ay) pug ‘Apujof
383110 sy pur JoSeBuopy 24) 01 Jo peasul sa8efuo AU
0] Apadip 550{ yans Joj 1ustAed SyBU 0} PAISALP puB pazuoyIne
Aqaoy st pstisoued Kuedinos souelnsul Yoro pus ‘1odeduow
£q Apdwoad spew 00 J1 sso Jo joosd axmu Ao oym ‘2258
-0 Y1 01 (18w A¢ 90110u Aigpawll aalB 1w JoBeBuiop $50]
J0 a2 u] 2830 23 07.2qeide0or WO} U] pub JO JOAR)
u1 sasnegd JjquAed $50] 0119} paydEIR dARY puE 2dFuTLON A1)
Aq pray aq {1eys joatat)] s{emaual puu sfjod ol pue 208e1IoN
oyt Aq pasoldde saruudwod uy palaied bq JjEYS PDUBINSUL Y

t;@ﬁﬁﬁ?g




© 7~ UNOFFICIAL FC#W“' " veser

‘ RIDER TO STATE QF., ILLINOIS
MORTGAGE ‘HUD- 92116M (5 BD)

f
‘Ccmeghan, a widow **Service Corporation
This rider attached to and made part of. the Hort:gage betweenErral G. Gane.ghan
married to Regina :Caneghan and BEEflyn L.% -, Vortgagor, andLincoln ** Mortgagee,
dated October 27, 1986 revises said Mortgage as follows

1. Page 2; t.he seccnd ccrvanant of the r-brtgagcr is ant-.nded to read.

That, together. mth. and’in‘addition: to. the mntm.y paynents of princi-
pal and interest payable under the’ te-_n‘rs of the note: secured hereby; ‘the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums: ‘

{a) A_sum egqual to the ground rn_nts. if any, next due, plus the pre-

' riums that will next became due and payable on policies of fire
and.other hazard insurance covering the nortgaged property, plus
taxes and assessiients next due on the mortgaged property (all as
estira’ed by the Mortgagee) less all sums already paid therefor
‘divided by the nurber of months to elapse before one month prior
to the dale whon such ground rents, pranjuns, tases and assess—
ments will Fecore delinquent, such suns to be held by Mortgagee
in trust te pay saild ground rents, premiums, taxes and special
assessments; and

(bY All paymonts ren‘doned in the two preceding subsections of this
paragraph and all paynents to be made under the note sccured
hereby shall be adaed together and the aggregate amount thereof
shall be paid by the M rtgagor each month in a s:.ngle payrent to
be applied by the Mortgaces to the follcwmg iters in the order
set fcrl:h

- (I) grouwmd rents, if any, taxes, special assessments,
fire, and other hazard insurance premiurs;

(1X) interest on the note sedred hereby; and

(111} arortization of principai o7 the said note,

Any deficiency in ihe amount of amy sush aggregate mnthly payrrent
shall, unless mide goed by the Mortga.._;or rrior to the due date of | |
the next such payment, constitute an event of default under this
mortgage. The Mortgagee may pollect a "latz charge™ not to excoesed
v four cents (4¢) for each dollar {$1) for each payment yore than
fifteen (15) days in ayrears, {o cover the extra expense involved

in handling delinquont payments. ' _—

If the total of the payments made by the bbrtgagor mder szZsection (a) -
of the preceding paragraph shall exceed the amount of the paym:ints actually
made by the Mortgagee for ground rents, taxes, and assessments, oy ‘wsurance
premiums, as the case may be, such excess, if the loan is current, 7t the
option of the Mortgagor, shall be credited on subsequent payments o be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monly .
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessrents,
or insurance premiuns, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amunt necessary
to make up the deficiency, on or before the date when payment of such groung

rents, taxes, assessrents, ar insurance premums shall be . 1If at any time

the Mortoagor shall teprer to the Mortgogrto, in acowGaie with the provisions

of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of suh indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumilated under the provisions of subsection (a) of the preceding
paragraph. If there shall ke a default under any of the provisions of this
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rortgage resulting in a public sale of the premiscs covered hereby, or if
the Mortgagee acguires the property otherwise after default. the Mortgagee
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shall apply, at the time of the cammencement of such procee
time the property is otherwise acquired, the.
funds accumilated under: subsecticn “the

Page. 2, the penultimate paragraph is amended to add the following
This option may not be exercised by the Mortgagee when
-.the.ineligibility for insurance under the National
Housing Act is due to tie Mortgagee's failure to remit
- - the mortgage  insurance premiun to the Departrent of
- - Bousing and Urban Development.

: tgted as of the c}:\ﬁg of the mortgage referred to herein. |

Mortgagor
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