UNOFFICIAL GQRY ..

337 JuL -G F o 32 87369427
8vY369427

[Space Above This Line For Recording Data)

MORTGAGE ‘

THIS MORTGAGE  (Security Instesment” ) & given on JUWNEL.. . 19"‘:]1! .......................................... e ier e .
19...87... The norgagor is AR .F SXIEFN... AN TORTN..
...................................................................... " Borrvwer’ . This Securnty l,ntrumcm is given (o
STHELLSTEELLCIOY. NATTONAL,. . BANE..CET QL[\.N;() ............................................ . which is organized and eaisling
cnder the laws of B EED.. STATS Gl~ cand whose addiress IS ... oo e
........................... 2030, Fast. | e et eeeseeeeareeiarteeeereaetstnreassteieiante beseein sniaeseree teioane ..........(“lcvder")
Borrower owes Lendei Ve rrmup-: sum of .FIME THOUSAN... TWO.. JRAVDRED. . TWENTY.. SIX, AND..39/)00xmmsmrr.,
............................... . Dollar: (11.5.35,226.39...............). This debt is evidenced by Borrower's note
dated the same da(e as th| b c;nti [nvt-un.u Lt 'h-ou, '}, whicn provides for monthi) ayments. with the full debt, if not
paid =arlicr. due and pasatle #iFak.. 3¢, 1937 ard the. 30th of sach, Ilt:mtﬁ antilrpaeted urioy ﬁu.lrltment
secures 10 Lender: (@) the repd-rient of the debi evidenced b\ the Note, with intersst. and sl renewals. eatensions and
modifications; (b) 1he payment. v ail other sunts, with interest, advanced under paragreph 7 10 protes! the security of this
Sevurity Instrument; and (<) the p2rfunnance of Borroveer's covenants and agreements snder this Securily lastrument and
the Note. For this purpost Borrowe: ~(-.; hercby mungage. grani and convey to Lend r the following described property
located tn ... ..... S o o) SO ferrrane e v ta e s Coun!y.ll!mois

PEFM TAX. I. D. % 20-36-321-003 (—ODA 1 LA

ICT 45 (except the South 4 feet 9 irctaes thereof) and the
South 11.50 feet of ILOF 46 in the subdivision of Block 12
in Constance being a subdivision by wWeilace C. Clement of
the East Half of the South West Quartey Of Section 36,
Township 38 North, Range 14, East of the fhird Principal

Meridian.
9 o
>
=1
A
™
-3
which bas the adilz 20 0f oo 8507 South Qonstance Avenue . ... thicadOa..oooe,
[(Street) . {City}
({17 T - 606LY......os (Property Address”):

(7e Code}

TOGEINHER WITH all the improvements now or hercafier erected on the properly, and all casemenis. rights,
appurtenances, rents. royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addidions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “*Property.”

BORROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of recora.
Borrower warrants and will defend generally the titde 10 the Property against all claims zand demands. subject to any
encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
ltmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMAZFMLMC UNWBRM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums requjred to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance witll Bersawer's ang Lender’s written agreement or applicable law.

8. iInspection. Lender or its agent Tnay makefeatonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection Specifying reasonable cause for the inspection.

9. Condemration. The proceeds of any award or claim for dumages, direct or consequential. in connection with
any condemnation ur other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigried and shall be paid 1o Leander. :

In the event of it wworal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Fastrumeni, whether or net then doe, widk any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree it writing, the sums secured by this Security Instrument shall be reducced by
tire amount of the proceeds mubtiplicd by the following fruction: (a) the total amount of the sums secured immediately
before the jaking, divided by (b} the fair inark<t vaiue of the Property immediately before the taking. Any balance shall be
pa:d to Berrwer oo ]

If tne Praperty is abandoned by Borrower. or il after nobee by Lender 1o Burrower that the condzmner offers to
make an hward oo settie 2 clain for danzages. Borsower ks o respond to Lender within 3 days after the date the aotice is
given, Lepder is 27thorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums sectred 5y this Secenty Instrument. whether or not then due. - .

Untless Lesider snd Borroswver ncherwise agree in writing, uny application of proceeds to principal shall notextend or
postpane the due ¢ats elthe monthly payments referred o in paragraphs 1 and 2 of chunge the samount of such payments.

10. Borrower vt Released: Forbeuronce By Lender Not a Waiver. Extension of the time for payment.or
modificatior of amortizascé.of the sums secused by this Security Instrument zranted b: Lender to any successor in
interest of Borrower shall iiob onernte tu refease she Lability of the original Borrower or Borrower’s successors in interest.
Lend=r shall not be reauinad focommence procecdings against any sucesssor ir interes? or refuse to extend time for
payieht Gr stherwise modify amortization of the sums secured by this Security Insirurent by reason of any demiand made
b, the orizinal Borrower or Borrovrer's successors in interest. Any forbearance by Lender in exercising any riglit or remedy
shail ot be a waiver of ur preclude {aeexercise of any right or riinedy. ' .

11. Suzcessoss and Assigns Bovia Jeint and Several Liability; Co-signers.  Fhe covenants and agreeiments 0
tivis Securnity Instrument shall bind and b:nehit the suceessors and assigns of Lender and Borrower, subject to the provisions
o paragraph 17 Borrower's covenants ana pgrizements shall be joiny and several. Any Borrower who co-signs this Securily
Iastiumzent bt dos nol execute the Note: (2 feco-signing this S:curity lastruiens only to mortgage, grunl and convey
that Borrowes™s 1nterest in the Property undar the 1érms of this Security fnstrument; (b} is not perconaily obligated 1o puy
the sums seeurud hy this Seourity Instrument; ad (@) agrees thar Lender and any other Barrower muy agreeic extend,
muodify, forbesr or make any accommocdations with regard 10 the tezms of this Sceurity Instrunment or the-Note without
that Borrower's cons nt.

12. Loan Charges, If the loan secured by this-SsCurily Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the irierest or other loan charges collected or to be collected-in
connection with the loan exceed the permitted limits, ther: €4) any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (by #ay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore to make this refund by reducing the princdipal owed
under the Note or by making a direct payment to Borrower. I a réfund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepaymient charge under the Noie

13. Legislation Affecting Lender's Rights. If enactment of expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls aceerding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Secu/rry Instrument dnd may invoke any remedies
permitted by paragraph 19, If Lender excreises this uption, Lender shall take thesteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instru nent shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. Vhe notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Ay netice to Lender shall be given by”
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nutice
provided for in this Security Iastcument shall be deemed to have been given 10 Borrower orleiaer when given az provided
in this paragraph. :

1S. Governing Law; Severability. This Sevurity Instrument shall be governed by fed-irn! luw and the Tow of the
jurisdiction in which the Property is Jocated. In the event that any provision or ¢lause of this Sseurity lustrument or the
Note contlicts with applicable Law. such conflict shall not affect other provisions of this Security Tusfrument or the Note
which can be given effect withour the confliciing provision. To this end the provisions of this Securiiy Inst:ument and the
Note are declared to be severable. : .

16. Bosrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Szcurity Instrument.

t7. Teansfer of the Progorty or & Benacficial Intercst in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is nof 8 natury
person) without Leader’s prior written con-ent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be excereised by Lender il exercise is prohihited by"]
federal law as of the date of this Secunity Instrument. . = :

IFf Lender exercises this option, Lender shall give Borrower notice of acceleration. The siotive sholl provide a period 2§
of ot less than 30 days from thwe date the notice is delhivered or mailed within which Borrower must pay 1l sums secured by (P -
this Security Instrument. If Borrower fails te pay these sums prior 10 the expiration of this period. Lender may invoke any g
remedies permitted by this Security Instrument without further notice or demand on Borrower. - R [ o

18. Borrower's Right to Reinstate.  If Borrowsr meets certain comditions, Borrower shall have th? right 1o have -3
enforcentent of this Security Instrement discontinued at any thine prive 1o the carlier of: (1) 3 days (or such other period as "
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security nstrument: or (b) entry of a judgment enforcing this Security Instrument. Fhose conditions are thas Horrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note hau no adecleration
occurred: (b cures any default of any ether covenands 05 agreements: () pays all expenses indurred in enforcing this
Security Instrument, incloding, but not limited to, reasonable attorneys” Fees: andd (d) 1akes such action as Lender may
reasonably require 10 assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligaiion to pay the sums secured by thin Seeurity Instrument shall continuse unchanged. Upon reinsiatemenmt by
Borrower, this Seeurity Enstrument and the obligations sceured hereby shall remain Fully effective us if no aceeleration hnd
oceurred, However, this right to reinstate shall not apply i the case of seceleration uader pacageaphs 13or 17,
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