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MORTGAGE 'LOAP_J NO. 011766034
Corporate Trustee

THIS MORTGAGE 7 Se:urity Instrument” ) n cn un ‘22/87 , between the Mortgagor
HA&RIS '.IRJSI‘ a corporation

organized and existing undor the laws of THE STATE OF ILLINOIS
(“Borrower™), not personally oricsolely as Trustee under a Trust agreement dated JUNE 1, 1987
and known as Trust No. . and the Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS,

2 corporation organized an e&s'iny under the laws of the United States of America, whose address s G700 W.
North Avenue, Chicage, Nineis 60655 7 FLender”). Borrower owes Lender the principalsumof ... .. e rereaaaieas )

THENTY FOUR THCOOSAND AND NO /100- Doliars
(US. 24,000.00 ). This cebt i< evidenced by Borrower's note dated the same date as this Secwrity
Instrument (‘Note % which provides for moathl payments, with the full debt, if not paid earlier, due and payable on

ADG 1, . This Security Instpment secures to Lender: (a) the repayment of the debt evidenced
by the Note, wnh interest, and all renewals, extersions and moudilications; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the -
performance of Borrower’s coveranis and agreenierts under this Security Instrument and the Note. For this
purposc, Borrower does hereby mortgage, grant and cor vey to Lender the following desceribed property located
in QDOK County, {llinois:

LOT 27 IN BLOCK 14 TN FREDERICK H. BARTETI'S GREATER
CALUVENT SUSDIVISION OF (BICPGO, BEING A LBDIVISION OF THE
SQared i/2 OF SECTICN 20. TOWKSHIP 37 NORTH, 'RPNGE 14, EAST
OF T9F THIRD PRINCIPAL MERIDIAN, IN QUOK QOUJZ, ILLINOIS.

PIN §25-20-313-034-0006 A, T -

which has the address of )
(*Property Address™); 11640 S ELIZABETH ST, CHICAGO IL 60643

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerat, oil and gas rights and prefits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Securlt,y
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

" BCRROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and hasthe righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wassameanrd will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants
with Emited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property.
Lendex shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

9. Condemnatinn. The proceeds of any award or ¢laim for damages, direct or consequeittial, in cohnection
with any condemnation or other taking ol any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. -

In the eveat of a total taking of the Property, the proceeds shall be applicd to the sums secured by this
Security Instrumeat, whether er not then due, with any excess paid to Borrower. [n the event of a partisf iaking of
the Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
{nstrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (i) the wotal
amount of the sums secured immediately before the teking, divided by (b) Lthe fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or il, after actice by Lender to Borrower that the condemnor offers
to make an award er settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or ta the sums secured by this ¢ irity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writ. . any application of proceeds v principal shall not
extend or pustpone the due date of the monthly payments u.-n,-rrml to in paragraphs  and 2 or rhange the
amount of such paymen’s.

10. Borrower Not £’ cased; Forbearance By Lender Not a Waiver, Extension of the tame for payvmsent ar
modification of amortizaticn of the sums secared by this Security Instrument granted by Lender to any suceessor
in interest of Borrower shalVnot operate Lo release the lisbility of the original Borrower or Borrow  =s succeessors
in interest. Lender shall not Gedequired to commence proceedings against any successor in interest oF refuse to
extend time for payment or ¢th/raise modify amortization of the sums secured by this Security Instrument by
reason <f any demand made by the original Borrower or Borrower's successors in interest. Any forbearnnce by
Lender in exercising any right or rezaely shull not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Tsoand; Joint and Several Liability; Co-Signers, The covenants wnd
agreements of this Security Instrumidat shall bind and benefit the successors and assigos of Loender anst
Borrower, subject to the provisions ol paragraph 1 7. Borrower’s covenants and agreements shall e joint and
several. Any Borrower who co-signs this Scesrity Instrument but does not execute the Nete: (a0 is co signing this
Security instrument only to mortgage, grant and convey that Borvower's interestin the Propaerty under the terms
of this Security "astrument; (b) is not personally obigated to pay che sums securcd by this Security Instrument;
agrees that Lender and any other Boesrsaver may agree to extend, nuxlify, forbear or make any

and (c)
accommodations with regard to the terms of this ¥ecurity Instrument or the Note without that Borrowers
consent.

12. Loan Charges. If the loan secured by this Secariey Instrument is subject to o baiw which sets maximum
loan charges, snd that law is fipally interpreted so that theduterest or other foan charges coliected or fo e
collected in connection with the lvan exceed the permitted limnty, thens ca) any such loan cicoge shall be reduced
by the amount necessary to reduce the chiarge 1o the permccted et and (b)) any sums alrcady collectesd from
Borrower which exceeded permitted limits will be refusided to torrow e, Lender may choose tianake chis refunsd
by reducing the principal owed under the Note or by tuaking a Girecr payment 1o Borrower (Fa refund reduces
ptincipzl, the reduction will be f reated as @ partial peenayment wiviw a? any prepayment chirge underthe Note,

13. Legisiation Affecting Lender’'s Righty. If snuctmein or expyc s lion of applicatide aws has the effect o
rendering any provision of the Note or this Security Fistrumens unentdiccable according to s terms, Lender, e
its option, may require immediate payment in full of aif sums secared by s Secority Insoremaeat and mag ieveoie
any cectedies permitted by paragraph 1917 ensier exercises this option, Lendes shabt take ine steps speciited in
the second paragraph of paragraph 17,

24. Notices. Any notice to Borrower provided for in this Security instrumedrshall be al\'(-n by dolivering it or
by mailing it by first class mail unless appi able law requires use of another melhod The popice shallbe directed
to the Property Address or any other address Borrower designates b notics to Londns/Any aotice to laendershall
be: given by first ciass mail to Leader’s address <tated herein or any other addiess Lealer designates by notice to
Borrower Any notice provided for in this Secunty instevinent sbhal be deemed o Jave beon givean to lk rroweror
Lenger when gaven as provided in this paragrapt.

13. Governiug Law; Severabllity. This Sccurity instrument shall be governed by federad la v and the law of
the curisdiction in which the Properly iy lcated, 'n rhe ovent 1hal any provisien Oor ¢lpas~c 2 this Sesurity
Iestrument or the Note conflicts with applizable iaw, such conflict shall nod afivel other ;,rt'vi%inna of this
Scecarity fnstrument or the Note which c:n be given cffec: without the conflictingg provisien, T 20is end the
pirevisions of this Security Instrument and the Note are decvaed o e severabie, ’

16. Bor-ower’s Copy. Borrower shall be give

L7. TransYer of the Property or a Beneficial Interest in Bomower, If i) op any part of the Propesty o apy

interest in if s sold or transforred (orsif s benencil interest i Borrower s soid o transferred and Borrower is not \:

o tatural personywithocut Lender's prior written consceel, Lender saay. at its option, require imunediate payment
in full of il sums secured by this Security Instrument. However, this option sha!l not be exercised by Lender if
exercize is prohibited by federa!l law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fiils to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pernzitted by this Security Instrument without further natice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowet shall have the right to
have enforcement ol this Security Instrument discontinued at any time prior to the earlier of; (2) 5 days {orsuch
other period as applicable law may specily for reinstatement } before sale of the Property pursuant to any power
of sale contained in rhis Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument.
‘Those conditions are that Borrower: {a) pays Lender all sums which then woulkd be due under this Security
Instrument and the Note had no acceleration oceurred; (b)) cures any default of any other coveaants or
agreements; (¢) pays all expenses ineurred in enforcing llns Security lnstrumonl tcluding, but not limited to,
reasonable attorneys’ fees; and (d) thkes such action as Lender may o.lsun.sbl) requlru to assure that the lienof
this Security [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured herceby shall remain fully effective as if no acceteration had vecurred. Howeves, this
right to reinstate shall not apply i in the case ol nceeleration under paragraphs 13 or I?

o conformed copyof the Hete and of this Secarity s rument, &

- ¢

-

-
-
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