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THIS MORTGAGF  (“Security, Instrument) is given on .. July. 1 s
19.87.... ‘The mortgagor is . /. THOMAS. ‘A, . CAULFIELD AND. KAREN.CAULFLELD. HUSBAND. AND. MIFE... ...

------ AR FEBRIAL SAVEGS i EORR AobIRRIGR e T e I e e agamired and enishing
under the laws of ... AL E0 A O e L i and whose address is ..ov.voeevonneicenan. merevrersaeessnaeiertepes
8929 Sonth Hariem Avenue — lrtigeview, Tilinois 50438 " . . ... et i (' Lender't).
Borrowes owes Lender the principal'siimo»f QNE HUNDRED THIRTY FOUR THOUSAND TWO HUNDRER.SEVENTYX,. 4
FIVE.ANR. QQ/i00. . mo=m memnmr/Dollars (US. 5...034.,.2735.00........). This debt is evidenced by Borrower's note

dated the same date asthls Secunly[mtr,.nem (‘*Note’), which provides for monthiy payments, with the full debt, if nixt

paid earlier, due and payableon .. 8ugUSE. 25 2087 This Security Iastrument

secures to Lender: (a) the repayment of the d7o' evidenced by the Note, with interest, and all renewals, eatensions and
modifications; {b) the payment of all other sums, with interest, advaaced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of B rrovver’s covenants and agreements under this Security Instrument aqd
the MNote. For this purpose, Borrower does hereby 1horisage, grant and canvey (o Lender the following described property
bcated in COOK s s e eetereenre s e County, INinois:
PARCEL 1: PBuilding 8, Unit 8-1 in Ashbury CoHuntry Homes II Condominium as deilneated

and defined 1in survey attached ta and a payi of a Declaration of Condominium ownership
recorded as docuament No. 23131023 snd ag amendsd from time to tfime and supplemented by
inscrumenr recordad as Decumeat No. 86313730 vogether with an unrdivided percent interest
in the common ¢lemeuts appurtecant to said unit, as amended and supplewented from ti;me

te tine in ~nat part of the Soutnezset if4 of the Slutheust 1/4 of Section 29, Townszhip 42
Nerth, Range 19, East of ¢he Third Principal Meridafaern; all in Gook Cocunty, 1lllinuis.
PARCEL 2: Easement for ingres: and a2g=essz {uor the beinr€ir of parcel 1 as created by the
Declaration of Condominium recosrded as docuemnt No. 805.i3730 and 85131022,

The mortgager Alan hereby grants to the morigagee, its suciessors and assigns, as rifghts «}

znd easements appurtenant to th: subject unit described i schedule A, the rights and C.t
easenents for che benefir of sald unit set forth in the declaration of condominium, %

This mortgage 1s subject to 211 rights, easements and covenarnty. restricclons, and
creservations contained in saicd declaration the same as though ‘c¢he provisiona of sadd
devlaration wera recfited z2nd stipulated at length herein. Thi lien of this mortgugze ¢
on the common elements shall be avtomarically relesased as to percentage of the cowmon
alements gsetr forth ir amended declarations filed cf record in accordarce with the - _
declaraticn of condominium recorded as document #85-131023 and supplenented by iluscrument
recorded as document number 86-513730 and the lien of this mortgage shall cutowatically
attach to addéitioral commen elements as such zmended declarations are filed of cecord,

in the percentages set forth in 3such amendad declaraticns, which pevcencag:s ave hecdeby
conveyed eifsctive on the reccrding of such amended declarations as though conreyed

hercby. /3
P.1.XK. 02-23-402-009

which has the address of ............. 18725 . Ashbuxy Lane ... y e Inverness. .............. e
{Street) [City]
[llinois 80067 e (""Property Address™);
{Zip Coce]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, ﬁshis.
appurtenances. rent  royalties. mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
nereafter a part of the proprty. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred 1o in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io 0
mortgage, grani and convey the Property and that the Property is unencumbered. exvept for encumbrances of recort. 73
Borrower warrants and will defend generally the title 10 the Propeny against all claims and demands, subject to any e 5
encumbrances of record. kg

THIs SECURITY INSTRUMENT combine. uniform covepanis for national use and non-uniform covenants with <D
limited variavions by jurisdic1ion to constilute a uniform secursity instrument covering real property. S.{’
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If Lender required morigage tnsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowers's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurnily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) tite total amount of the sums secured immediaiely
before the akirg, divided by (b) the fair market value of the Property immediately beigre the taking. Any. balance shall be
paid to Borrower. P o e R

If the Proper:iy is abandoned by Borrower, or if, afley notice by Lender fo-Boifower that the condemnor offers (o
make an award or settle a2laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authoriZod (o coilect and appily the proceeds, at its aption, esther to restoration or repair of the Property ot
to the sums secured by this S2ourity Instrument, whether or not then due.

Ualess Lender and doriower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the mrpshly payments referred to in paragraphs | and 2 or chauge the amount of such payments.

10, Borrower Not Re'ias:d; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tlie sums secured by this Security Instrument granicd by Lender to any successor in
interest of Borrower shall nov opersteso release the tiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to compierce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizaric = Of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's succersors in interest. Any forbearance by Lender in exercising aoy right or remedy
shall not be a waiver of or preciude the exercise Ofany right or remedy.

11. Successors and Assigns Bound; Jeint and Several Liabflity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the fucessors and assigns of Lender and Borrower, subject to the provisiohs
of paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaccute the Mote: (a) is co-s'gn ng this Sceurity Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the termis Ot this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (¢) agress that Lender and any other Borrowes may agree to extend,
modify. forbear or make any sccommodations with regard o the terms of this Security Instrument or the Note without
that Borrower's consent. :

12, Loan Charges. If the loan secured by this Securits Instrument is subject to a law which sets maxinrum loan
charges, and that law is Anally interpreted so that the inierest gr pibier foan charges collected or 1o be coliected in
connection with the loan eaceed the peormitted limits, then: {a) aiy such loen charge shiadi be reduced by the amount
neeessary to reduce the charge 10 the permitted limit; and (b) any suiasalzeady collected from Borrower which axdecded
permitted jimits will be refunded to Borrower. Lender may choose 19 taal.ethis sefund by reducing the principal owed
under the Note or by making a direct payment :¢ Borrower. If a refund reaice, principal, the reducrion will be treated as o
partial prepayment without any srepayment charge under the Nole, ,

13, Legzistation Affzcting Lender’s Rights. IT enactment or expiraiizo ol applicable lews has the effect lof
rendering any provision of the Note ar this Security Instrument unenforeeable sccording to its terms, Lender, at its optian,
mey require immediate payment in tull of all sums secured by this Security Instivipent and may invoke any remedies
permutied by paragraph 19. IF Lender exercises this opticn, Leader shall tuke the steps sprcifizd in the second paragraph of
paragraph 7. ‘

14. Notices. Any notice ta Borrower provided for in this Security Instrument shii se'given by -Jelivering il or by
mailing it oy first class mail uniess applicable law requires use or another niethod The aetice shall be directed 10 the
Propesty Address or any other address Borrower designates by notice to Leader. Any novice. 1y Lender shail be given by
firs: ctass mail to Lender’s address ssated hercin or any other address Lender Cesignates by notice 10 Bosrower. Any notice
provided for in this Security Instrument shali be deemed 10 have been given 10 Borrower or bender whin given as provided
in this paragraph.

15. Gavercing Law; Severabitty. 7his Sccurity Instrument shall be governed by federal lawznd the lave of the
jurisdiction in whaich the Property is iocated. In the event that any provision or clause of this Secunty srslzument or ibe
Nuote conflicts with applicable law, such cenflict shall not affect other provisions of tiis Security Insirumont or the Note
which can be given effegt without the conflicting provision, To this end the provisians of this Security Insirument and the
Note are declared to be severable. )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘T'ransfer of the Property or u Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in ot is sold or transferred {or if a beneficial interest 1n Borrower s sold or trunsferred and Borrower is not a natural
person) withaut Lenders prior wrilten consent, Lender may, al its oplion, require immediate payvment in full of all sums
secured by this Security Instrument, However, this option shall not be exescised by Lender if exercise is prohibited by
federz! law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowers notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by
this Sccunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Fender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

'8. Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security astrument discontinued al any time prior 1o the carlier of: (a) 5 days (or such other period as
applicadble law may specify for reinslatement) before sale of the Property pursuant 10 any power of sale comained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower:
{a) pays ir.ender all sums which then would be due under this Security Justrument and the Note had no aceeleration
occurred: (b) cures any cefault of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, includmmg, but not limited 1o, reasonable attorpeys’ fees, and () takes such sction as Lendier may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rghts in the Property and Borrower's
obligativu to pay the sums secured by this Secusity Instrument shall cominue eachanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shal! remain fully effectisc as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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LOAN NO. 6010206-9

UISRERIEIARLISORY - 5

THIS ARM ADDITIONAL TERMS RIDER is made this ist day of__July 19_87

is incorporated into and shall be deemed to amend and supplement the Morstgage, Deed of Trvst, or Security Deed (the “Sevurity
ent”’) and azy and all Riders attached thereto of the same date ziven by the undersigned (the ‘‘Borrower™) to secure Bor-
wer's Adjustable Rate Note to__ MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION (the ‘"Lend=c'"}

f the same date and covering the nroperty described in the Security Instrument and located at:
1875 Ashbury Lane Unit 8-1 Inverness, IL 60067

Property Addicss

ADDITIONAL COVENANTS

in addition 1o the covenants and agreements made in the Security Agreement and aay and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—X1.

THE INDEX
Beginning with the first Change Dale, my interest rate will be bated on ar. Index. That *'Index"” is

The United States Treasury Securiries adjusted to 4a constant maturity of one year.
The most recent Index Digure available as of the dale 45 days before each Charge Laic is called the ““Current Index.”’ Y

If the Inidex is no longer available, the Note Holder will choose a new inuex which i3 based on comparable information. The Note Holder
will give me notice of 1h'« change.

fd CALCULATION OF CHA(GES:

Before each Change Date, the [dorz Holder wiil caiculate my naw inierest rut= by adding ,MO&FCU&%J &ﬂlﬁs ( 2. 2?_.______%}
16 tive Curcent Index. The Note Fioliler will then round the resuit 2 this agditica to the nearest _: 125 of one percentage point.

This *ounded amount will be miy (s v interest rate until the next Change Date.

The Mot= Holdsr will then determixe ta¢ ~cuount of ihe moathly paymen thaw would be sulficient to repay the unpaid pringipal that
[ am saoectct to owe at the Change DatCin fulli on thz mawrity date at my new intcrest rate in subscantially squal payments. The result
of this eatculstion is my new monthly pa;.cnt unless | have the option to fimit my monthly payment and [ choos: the amount permitted
by Section 5 in the Note.

3 APPLICATION OF PAYMENTS: :

Unless apniicatle law providss atherwise, all paytsents recrived by Lender undes the Note and paragraphs ! and 2 of ;he Security Instiu-

ment attached hereto shall be applied by Lender 1irst in payment of amounts payable to Lender by Botrower urder paragraph 2 of the

gecurity l‘;lstmmm(. \iten to interest payable on the Not/, then to the principal of the Note, and then 1o intercsi and principal on any
wture Advances.

& INTEREST RATE LIMITATIONS

My interest rate cannol be changed by more than 2 perceniage points ut any Change Date, subject to such limitations Hsied
below for my maximum (*‘ceiling'’) and minimum (**Noer’’) intere't rates. The ceiling, or maximum interest rate, that can be charged
on my loan is either _18.9 _ #; or if not specified, provides foirs set maximum limis. The Aoor, of the minimum inlerest rate,
that will be charged on my loan is cither %s; or if not sp=fied, provides for no sct minimum rate.

50 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8URIOWER:
If all or any part of the Property or interest in il is sold or transferred {or il a Ueriericial interest in Borrower is sold or transferred and
Borrower is not a natural person; wichout Lender's prior written consent, Lender p.87, a1 its aption, require immediate payment in rufl
of all sums secured by this Security Instrument. However, this option shali not be cxercise by Lender if enercise is prohibited by Federal
Law as of the date of this Security Instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notize «hall provide a period of nct jess then 30
days from the date the notice is Jdelivered or mailed within which Borrower must pay all suns secured by this Security Instrument. §f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any (cr.cd’es permitted by this Security instru-
ment without further notice or demand on Borrower.

§5¢ CONYERSION OFTION TO A FIXED RATE LOAN:

Attheendof___twWelve months, Lender grants to Borrower an option /o cunvert this adjLsiable rate
loan to a foun with & fixed rate and a fixed term. Lender will provide 1o Borsower she terms »nd conditi ans L this conversion optlon
— which the Bosrower may either accept or reject — and the length of time before said conversion option xapies.

Bl CONVERSION OPTION TERMS AND CONDITIONS )
The lender hereby agrees to provide the mortgagor the optlon to convert thls adjustable

rate loan to a fixed rate loan on the annual renewal date. If this option is _elected
by the mortgagor, the lender will require the payment of a loan fee equating to

17 of rhe rthen existing recording costs, —

in this ARM Additional Terms Rider.
b

Al g

Thowas A. Cauls

BY SIGNING BELOW, Burrower accepts and agrees only 10 those approgriately marked £ addiliona! terms and c7‘.|)ms conained

e - (Seal)

FA - Y —— | )
Karen Caulfield, rowelT:OMas M. taulfield,
her attorney in fact (Sl

Borrowe:

44390 (8/34) .
ARM Additional Terms Rider (Security Instrumenty © 1984 SAF Systemna and Forms,
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THis CONDOMINIUM RIDER is madethis. . 285 ... day of v JBIY ,19..82.,
and is incorporated into and shalt be deemed 16 amend and supplement the Morigage, Deed of Trust or Securily Deed (the
“Security Ins:rument™)} of the same date given by tie undersigned (the “Borrower™} 1o secure Borrower’s Noteto ...
.. .MIDLAND FEDERAI_ SAVINGS AND LGAN ASSOCIATICON . e traeratee e aeranns e e e s (the “Lender™)
of the same date and covering the Property described ia the Security Instrument and located at: '
...1875 Ashbury Lane  Unit 8=l . .Invexmess, IL 80087 . ... ...

{Property Address]

The Propesty includes a unit in, together with an undivided interest in the common elements of, condominium projeci
know: as:

e e e e e e s
(the “Condominium Project'). If thr ownuers association or other entity which rels for the Condominium Project (the
“Owiers Association') helds title to property for the benefit or use of its mcmbers or sharcholders, the Property also
includes Borrower's interest in the Gwners Association and thz uses, procecds and benefits of Horrower™s interest.

CONDOMINIUM CHOVENANTS. In addition to the covenants and agre¢ments raade in the Security lustrument,
Berrower and Lender further covenant and agree as follows:

A. Condominium ‘Cbligations Borrower shall perform all of Borrewer's obligativns under tiie Condominium
Project’s Constituent Docweiaents. The “Constituent Documents™ are the: (1) Declaration ur any oither document which
creates the Condominium Poojecy; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall -
promptly pay, when due, all due and assessments imposed pursuani to the Constituent Documents.

B. Hazard [nsurance. 34 long as the Owners Association maintains, with a generally accepted insurance carners, a
“master™ or “bBlank=t" policy on-r? Condominivm ’roject which is satisfactory (0o Lender and which provides insurance .
coverage in the amounts, for the prirads, and against th: hazards Lender requires. inciuding fire and hazards incinded r
within the term “extended coverage,” thimy

(i) Lender waives the provisiza in Uniform Covenant 2 for the monthly payment to Lender of one-tvelfth of
the yearly premium installments for hzzard insurance on the Property; and

(is} Borrower's abligation undir Yspiform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemned satislied to the extent that the required coverage is provided by the Owners Association policy.

Borrowes shall give Lender prompt siotice o any lapse in requited hazard insurance coverage.

In the event of o distribution of Bazard inscerarsce proceeds in lew of restoration or repair following o toss {o ghe
Property. whether to the enit or 1o common zlsments,_say proceeds payable to Borrower are hereby assigned and shall be :
paid to Lender for application o the sums secured by the Gecurily Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take sach actions as may be reasorable to insure that the Owners
Association maintains a public Hability insurance policy acceptablsin form, amount, and extent ol coverage to Lender,

D. Condemnation. The sroceeds of any award or ¢laim for damages. direct or consequential, payable 10 Borrower in
connection with 2ay condemnation or other laking of all or any par? 6f the Property. whether of the unit or ol the comtines
alements, or for any conveyance in licu of condemnation, are herevy pssigned and shafl be paid 10 Lender. Such proceeds
shail be zpplica by Lender to the sums secured by the Security Instrumend 2o provided in Uniform Covenant 9 .

E. Lender's Prior Consent. Borrower shall nol, except after notiZe 1o Lender and with Lender’s prior writiesn
consent, either partitinon or subdivide the Property or consent to: R

{i) the asbandonment or termination of the Condominium Projccl, except for abandonment of termination
required by law in the case of subsiantial destruction by fire or other casualty or iz thir cas: of a 1aking by condemnation or
eminsnt domain;

{ii) any amendment 1o any provision of the Constituent Documents if Uiplprovision is for the express benefit or .

Lender;

AN SN AL

(iii) termination of professional management and assumption of sclf-manuage aent of the Owners Association)
or :
(iv) any action which would have the effect of residering the public liability inssrance coverage miintained by
the Owners Arsociation unacceptable to Lendet.

F. Remedies, [f Borrower does not pay condominium dues und assessments when due, thon Lender muy pay them.
Any amounts Jisbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security R
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrnwer accepts and agrees to the terms and provisions vontained in this Condominium Rider.

................. . ettt Y

“Thomas A. Caulfield

Eteser

Katen Caulfie

her attorney -in- fact

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 22;!83
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