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This instrument was prepared by:
RICHARD J. JAHNSG

..................... IR S

87369658

(AdiIress) .
CHICAGO. ILL 6043797

MORTGAGE

.. . 3REC SJUNE

THIS MORTGAGE de this. ..... e N a1 . ; .y . . v e as
(9. BY oot e Morigagor - HRRYS vEECY, "WrvoRcED all HoT SINCE' REMARRTED "
........................................ Cherein “Bosrrower™), and the LMOHGAGEC, . . oo v vt v vv vy
. CRAGIN FEDERAL SAVINGS AND LOAN ASSQCIATION .. ... .. ... ... ........ , a corporation organized and
existings under the faws of . . THE, UNITED STATES OF AMERYICA ., whosc addressis............. eees
. 52ue West Fullerton — Chicaqo, Nlimols 80639 . . ... . . ... ... Cherein “Lender”}.

WHEREAS, Borrowe: s indebted to Lender in the principal sum of . orrrrr: ey FORTY. THOUSAND
AIVE HUNGRED AND N/ 100 v yrrrrmrrat . . Dollars. which indebiedness is evidenced by Borrower's
note dated. .. .. JUNE 0% 1987 therein “Note™), providing fur monthly instalbments of principal and
interest. with the balance of the indebtedness. if nel sooner paid, due and pavable on. .. . SULY Ok, 2037 . . .

To SECURE to Lender {a) the rdpayment of the indebtedness evidenced by the Note, with interest thereon, the

aymeat of all other sums. with interés: thercon, advanrced in accordance hercwith to protect the security of this
pay ¥

Mortgage, and the performance of the ¢ovCaants and agreemeits of Borrower herein contained, and (b) the repayment
of any future advances, with interes! thereors made to Borrower by Leander pursvant to paragraph 21 hereof (herein
“Future Advances™' ), Borrower does hereby iolrigage, grantl and convey to Lender the following described property
located in the County of . . ... ... .... CURON . State of Ilinois:

.07 9 IN RLOCK 2 IN HARTMAN'S SUBPIVISION OF BLOCK 44 IN THE
SUBRDIVISION OF SECTION 1%, TOUNSHIF 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN. L[5-COORK COUNMTY. ILLINOIS, (EXCEFT
THE SOUTHWESY 1/4 OF THE NORTHEAST 1/4 AND TAE SOUTHEAST 1/4 OF
THE NORTHWEST 174 AND THE EAST 1/ 0F THE SOUTHEAST 1/4) IN

G

COOK COUNTY. ILLINOIS. LEFT- Bl REURDING B 3%
1RGS2 rAR 180/ ITAGORITEE LN (Tt
PERMANENT TAX NUMBER: 14-19-329-016 &S WGl64 ¢ 1w - - FAVLLH
) | cour COUlIy AUCuiapLa
%
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Loy
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er]
WA
@
v !
which has the address of .. ... 2223 MELROSC ... ... e CHICABO | .48 ©%)
[Street] [City) ’
L JLLINOXIS wos18 {herein “Property Address™ ), '

{State and Zip Code)

ToGeTHER with all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royaltics, mineral, oif and gas rights and profits, water, water rights, and water stock, and all
fixtures nuw or hereafter attached to the property, all of wiiich, including replacements and additions thescto. shall be
Jdeemed to be and remain a part of the property covered by this Mortgage:; und all of the forcgoing, logetiher with said
property (ar the leaschold estate if this Martgage is on a leaschold) are heren seferred to as the “Praperty". :

Borrower covenants that Borrower is lawiully scised of the estate hrereby consveyed and has the right to mortgage,
graat and convey the Property, that the Property is unencumbered, and that Boriower will warrant and defend’”’
zeneratly the title to the Property against alt claims and demands, subject o 2ny declarations, casements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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or if the borvower Leases to occupy the property as
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Lender's written agreement or apolicable law. Borrower shall pay the amount of all morigage insurance premivms in the
menner provided under paragraph 2 herecof.

Any amounts dJisbursed by Lender pursuant to this paragraph 7, wiih interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such
amnounts shall be payable upen notice from Lender 1o Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oututanding principal under the Note unless payment of
tnterest at such rate would be contrary to apptlicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicuble law, Nolhmg contained in this paragraph 7 shall require Lender to incur any cxpense or tnke
any action hereunder.

8. Imspection. Lender mav make or cause t2 be made reasonable enines upon and inspections of the Property, prmnded
tkat Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause thereflor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any aw.ard or claim for damages. Jitect or cansequenllal. in connestion with any
condemnation or other tuking of the Property. or part thercof. ar far conveyance (n lieu of condemnation, are hereby assigned
ond shall be paid to Lender.

In the even: of a toal taking of the Property. tae proveeds shatl be uppiicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Pronerty. unless Borrower and Lender
other yise agree in writing. there shall be applind to the sums secured by this Morigage such p-oponion of the proceeds
as is equal to that proportion which the amoun: of the sums secured by this Morgage immedately prior 10 the date of
takiog bears to the fair macket value of the Property immediately prior to the Jdate of 2aking, wnk the balance of the pmceeds
pai¢ to Borrower.

1€ the Property is abandeaed by Borrower. or if. after nutice by | ¢rder 1o Borrowet that the condemnor offers to mate
an award or settle a claim for.damages. Barfower fails to respord k1 | enier within 39 favs after the cafe such notice 55
mailed. Lender is avthosized v collect and apply the proseeds. at | endes's optian, eithzr to rextoration or repair of the
Brope:ty or to the sums sectre’ o this Mortgage.

Ualess Z.ender and Borron«: ~therwise agree in wricine any such appiication of precceds (o orincipal shali not extend
or postpope the diny date of the sy installments referred to in maragraph: ! and 2 hereof or change the amount of
such instalkiments.

10. Bocrow?r Not Released., Exeniion of the time for paymen? or aedification of anvnrtization of the sums secured
by this Martgoge granted by Lender 1o 000y successor an murcsl of Roarrower sh.ﬂl nOl wp-erate to felcasc. in any manoer.
the liakility of the ariginal Sorrower and Botrower's successors in interest ¥ oader shall 5ot B mguived 10 cominence
procecdings against such sercessor of refuie raoxtend time for payment or otherwre modify amortzzation of the sums
secured by thic Morngege ry reason of any dersand made Uy the original Borrower and Borrov er's succesors in intrees:.

11. Forbearance by Lender Not a Walver. Ay forbearapce by Ldnder in evercising any right or remedy hereunder, or
otherwise afforded b applicable law. shall nat x a waiver of uor preclude the exercise of any such nght or remedy.
The precurement of insurance or the payment of ta<es or other liens ar charges by Lender <hall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness weiusesd by this Mortpage.

12. Remedies Cumulative. Al remedies provided in  his Mortgage ave distinet aoad cumulative to any other right or
remedy under this Mortgage or afforded by law or equity.ar-ianay be evercised concurrently, independeatly or successively.

13. Successors and Assigns Bound: Joint and Seyerzl Liabilin: Captions. The coveaants and agreemenis herein
corntained shall bind, and the rights hereunder shzll inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 7 hercof. All covenants and agreemenis of Borrower shall be joint ond several.
The captions and headings of the paragraph< of this Mortgage jare for convenience only and are not 10 he used 110
interpret or define the provisions hereaf.

14, Notice. Except for any notice required unider applicable lw o be given in anather manner, (a) ary notice 10
Borrower pravided for in this Morigage shall be given by muailing sucn/nolice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designuie/ by notice 1o Lender as provided herein, and
(&) any aotice w Lender shall e given by certificd mall. return secerpt sequdsisd, 1o | ender’s address stated herein or to
such other address as Lender may designate by notice 1o Barnoaer as presaded bereine Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower wr Lender when given' in the manner designated herein.

15. Uniform Morigage: Goverming Law: Severabilita. Thiv form of morigag: coribines uniform cover ants for national
uas and non-uniform cosenants with limited varmations by jurisdiction o constitute = niform security instrument covering
reai property. This Mortgage shall be governed by the law of the jurisdiction 1n whicn the Property is located. In the
event that any provision or ¢clause of this Mongage or the Nele conflicts with applicable’ lasv. such conflict shall not affect
other provisions of this Morigage ur the Note whieh can be given effect without the <onnilling provision, and to this
end the prouvisions of the Mortgage and the Note are declared to be severable.

16. Bormrower's Copy. Borrower shall be furnished o confarmed copy of the Note and o this Mortgage at the time
of execution or after recordation hereof. .

17. Traosfer of the Property: Assumplion. If all or any puart of the Property or an interest therein is sold or transferred
by Borrower ¥ithout Leander's prior written comenr. excluding 1a) the creation of a lien or encuitoruiarce subordinate to
this Mortgage. b)Y the creation of a purchase moncey sevurity nterest for hnusq.h )ld applmnccs {c)a sransfer by devise.
descent or by op\r:umn of law upon the Jeath of & joint tenant <o = T FYF PP T 58 SRV PR Y = 7 VL)

Lender may. o Leader's option, declare all the sums secured by this Maorigage o be
immediately due and payable. Lender shall have wainved such vption e aceelerate if. prior £9 the sale or tyan<fer. Lendér
anc the person to whom the Property is 1o be sold o7 transferred reach agreement in writing that the credit of such person
is sotisfactory to Lender and that the interest payabiv » n the sumis ~ecured by this Mortgage shall be at such rate as Lender
shall request. ¥ f.ender has waived the option 10 acwelerite provided in this paragraph 17, and if Borrower’s successor in
in*erest has executed a written assumption agreermen’ accepted in writing by Lender. Leader shall release Borrower from ati
obligations under this Mortgage and the Note.

I Lender exercises such option to aceelecale, Leader shall mail Horrower netice of aocelerstion 0 accordance with
p:lragraph 13 hereof. Such notice shall provide a peric B of not less than 30 Jdays from the date the nodice s mailed within

ich Borrower may pay the wtms declared due. I Bor: swer Lails to pay such sums prior (o the expirastion of such period,
Le.}dur may. without further poiice or demand on Borsower, mvoke any runcdu.- permilted by paragraph 18 hereol.

tion-U~iForM COVENANTS. Borrower and Lender further cosenant and agree as follows:

18. Acceleration; Pemedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of uny coveannt or
agreement of Borrower in this Mortgage. including the corenants fo pay when due any suims secured by this Mortgage, Lender
prior to acceleration shall mail notice *o Borrower ns provided in paragraph 14 hereof specifying: (1) the breack; (2) the action
required ro cure such breach: {3i a date, not lesy than 30 days From the dale the notice b mai'ed 10 Bortower, by which such
breach must Le cured; and (1) that failure to cure such beeach va or before the dute specitied in Ihe solice may result in
acceleration of the sums secured by *his Morigage, foreclosnze by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding
the non-existence of a2 default ur any other defense of Bovrownor to accelerntion and foreclosure. If the breach is not cured on

or before the date specified in the notice, Lender at Lender’s option may declare all of the soms secured by this Morigage o ae
immediately due 2ad payable without fusther demand and may forcclose this Morigage by judicial procecding ILender shdl
be entitled to collect in such precseding ol expenses of foreclosure. including, but not limited (o, reasonable atiorney’s fes,
and 2o8ts of docunrentary evidence, abstracts and title reports.

19. Borrower’s Right to Reimmiate. Nowwithstanding bender’s acceleration of the sutns secnred by this Mortgage,
Borrower shall have the right to have any proceedings bepun by Lender to enforce thisv Mortgage discontinued at any time

et

9699’

N
)
q

his principal residence
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