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MORTGAGE 513291-5

THIS MORTGAGE  (“Securtty Inctrement” )i givenon JUNE 26 .
1987  The morypraor n RARDOLPH 8. WECFK AND LAUREEN K. WECK, RAUSBAND AND WIFE

(“Borrower™). Th Secanty Imstrument n given to HORIZON FEDERAL SAVINGS BANK

which 1 organtzed and ezatsiz underthe lawr of THE UNITED BTATES OF AMERICA , and whose sddress ix 5
1210 CENTRAL AVENUF
WILMEITTE, ILLINOIE $0091 CLender). &
Borrower owa Lender the srincipal sum of 1) ‘
FOBRTY TWO TBOUSAND AND RO/10D =
Dollars (05§ 42,000.00 1. This debt is evidenced by Borrower's note g
amed the same date as thrs Sciurity Instrumer't (' Note™), which provides for monthly payments, with the full debi, 1f o
pasd earlier, due and payableon JULY 1, 2017 This Security Instrument
secures to Lendet: {a) the repayment of the debt ev.denced by the Nate, with interest. and all renewals. extznsions and
modifications, (b) the payment of all other sums. wit'( (ihterest, advanced under paragraph 7 tn protect the security of this
Security imtrument; and (¢} the performance of Barroadr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mong ige. grant and convey to Lender the following described properdy
bocated in COOK County, Hlincis:
LOT 59 IN JASKNAGORA A SUBDIVISION CF THE WEST 1/2 OF THE NORTRDESTXENXE NORTH
OF THE NORTHEAST 1/4 OF SECTION 29, TUWNSBIP 37 NORTH, RANGE EAST  WEST %
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. - /\Z_\}d
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which has the addressof 711 CZACK1 . LEMONT ,
[Stroet) {Ciy}
IHlnois 60439 {“Proper:y Addrem').
{7 Coue)

TOGETHER WITH ali the improvemznts ncw oF hereafter erected ot the property, and 2l oaemnenii, righis,
appuricnances, renty. rovaltes, mrivecal, onl and gas righss #nd profirs, water nghts and wock weed all Axtaren now or
heseafte: 2 nast of the propecty. A replivemiests and additions shal! uiso Br covereid by this Securiyy instrsment. Al al the
fureacsmp i roferred (o vy thm Socursty fnatrument s the "Progpeny

BOmROWER COVEWANTY that Burrownr i Lawfiylly acissed of rhe pstate berelsy convayed wnd Has the rign to LY
mrtagage. grant and voivey <he Property andd that the Property o unencumbered, crcer fur encumbran.s of recovd. w
Borroswer waarrsnty and wilf dedend generadiv the Gitle to the Property agains. all cleims gnd demnerds, sudbiesl to Ray
enzombizvarz, of revord.

THIE SFCTRITY ST MENST crr bines uniforey coyrnents 30 nasiongl ss¢ and mer-uniform covenunts with
finuted varations By g CUOR 11 CoRstiliaie 8 W HNTIM ACCLI Y innl TEn Rt COVERIRgG 12l property.
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14 1 ender tegwred mortgage rsurance as a coaditien af makimg the loau secured by this Sscunty Inatrgment,
Borsewer shall pay the premrums vequited to maimtain the insurance in effect until such time as the reguirernent for the
mursnce dermenstes in accordance with Borrower™ and Lender™ s wnitten agreemaent or appheable faw

8. Ingpertien. | ender of ity agent may make reasonahie entries upoh and inspections of 1he Peoperts Lender
sl prve Boteon or notice at the trmve of o prios to an spspechon apeaifying reasomnahic cause for the inspeytion

S. Condonnstion. The proceeds of any award or ddam for damages. direct or consegquential, 1n connection wiih
BN LenGermnation o other tabng of any part of the Properts . or for conmveyance in lieu of condemnatsomn, are herehy
swwpned and shel e rad 10 Lender

tn the ciemt of a tensl takmg of the Property, the prosceeds chall be apphed to the sums securad By t4 it Securnity
Inctrument. whother or not then due, with any excess paid 10 Borrower In the event of a nartial tuking of 1k Properry.
unlew. Barrowsr and Lender orherwise sgree in wnting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceed < mulisphied v the followrng fracticn (2) the total amount of the sums secured 3. .mediately
hefare the takmpg. divided by (o) the fsir marksl value of the Property immediately bvfore the taking Any balance shall be
pad 10 Botrrower

It the Property n shandoned by Borrowst, or o, after notice by [ ender to Barrowmer that the condeinpor offers 10
make sn gward or wettle a ckam for datrages. Borrower fats to respond 10 Lender within 30 days sfter the date the notice is
grven. i ender i aankinired to collect and apply the proceeds. at its ophion, either to restoration o7 repaie of the Property or
1 the sutes secw oG by Secwrtty Imtrament. whether or rot then due

Lisriess Lareder 70 Borrower otherwtse agree in mnting, any application of proveeds to principal shall not eatend or
powtpane the due date of the menthly payments referred toan paragraphs T xnd 2 or charnge the amnount of such payments

10. Borrvwer Noio ze'leased; Forbearance By Lender ot s Waiver. Futenson of the time for payment or
modificaten of amnrtizatcon o the wme wicured by thie Secunty [nstrument granted by Lender to sty successor 0
rmrerest on Borrower shall not porate ta release the habihity of the onginal Borrowmer of Borrower's suacessars in interest.
Lande: rvhall not be requited ta/corsmence proceedings againat any successar an inferesi or refuse to extend time for
payment o otherwise modtfy amotazation of the sumns secured by this Secur:ty Instrument by reason of any demand made
by the argmnal Borrower or Borrewses"s sycoewwors ininterest Any forbearance &y [ ender tn exercrsing any right or remedy
shal) not be 3 warver of or preclude the exirose of any night or remeds

11. Successors and Assigns BowZ, Joint and Severai [ jability; Co-signers, The corenants and agreements of
1tha Secunty Instroment vhall ng and benefit thouccescors and assagns of Lender and Borrower. subject to the provisions
of peragraph 17 Borrower s covenants and agrements shall be ynnt and several Any Borrower who co-signs this Security
Frstrument bt doen not execute the Note: (a) ivzorugning this Secunity Instrument only to mortgage, grant and convey
thit Barraower '« snterext in the Property under the ferine of this Security Instrument, (b) v ot personally obligated 1o pay
the sums secured by this Secunty Instrument: and () agroes that Lender and any other Borrower may agree 1o extend.
madify, forbear or make any sccommodations with regz 2-to the terms of this Securily Instrumen! or the Note withowt
thet Barrower's consent

12. Lown Charpes. If the ioan secured by this Secu/1y instrument s subject 10 & law which sets masimum loan
charger. snd that law is inally interpreted o that the inturesiar other loan charges collected or 10 be collected in
oomnection with the joan exceed the permitted limits, then: (80 ary such loan charge shall be reduced by the amoum
necessary tn redoce the charge to the permitted hmit. and (b) any sume already collected from Borrower which evcceded
permmtted limrts will be refunded to Borrawer Lender may choose Zodniake thas refund by reducing the principal owed
undet the Note or b making a direct payvment to Borrower I a refuna redyies principal. the reduction will be treated ax a
partial prepayment without any prepayment charge under the Note

13. Legistetion Affecting Lender's Rights, I enavtment or el nration of apphcabic laws has the effevt of
~endering sry provissun of The Wate ar the. Security Jistrument unecnforceebie alcording ta its teems Lender, at g optwm.
may raguire wnmeciaiz gy ment o full of sl s wetored By thas Savort o bnstruieent gad roay <voke a0y roiredies
permticd by parogrsph 19, 1 Lendee exerroes 1hs aption, basmder shel! take the stz smecifed in th tenomd paeawraph of

paragraph 17

14, Notices.  Any notice to Perrass &2 proavodead P 1 thn Sevatty Insrument b be given by deiseenitig w or hy
wnihng it by firvs cam o0 ariee apnicatle e requiems ase of guraber tathond f e revence shad bie dees ted s e
Propeity Addtess or any ot address Porrosert dusienates By ot e 0 Lender Ary ontece 1 Lerde~ shail e given by
firat chaws smd 30 Lendor's sddrvvs siated herein or any o et addros Lender devguvtes by aoizie 10 Sarerwer. Any notice
provided fer oo ths Securats Fastrament shz: be Gesrosd to hare been given o Bovsnwe of Lende| when piven wa piowied

ity thos paragruph

28, Goversing Law; Beesrabliity,  The Secumiy Insttarsent shall e governed by fedraal Ira aul the taw of the
marndunion in which the Propessy is barod Trihe evend that ane provicon or ciause of this Senurty fastoument or the
Mote conflicts witk sppticats Jaw, spch confiict shall not affect other provistons o this Secasny Instrunmno or the Ween
whick can be given eleut swwhaut the confticring provision. To this end the provisons o thes Sogw gy Treinanrnt sex? the
st are doctared tn e sverable.

16. Borrewer's Cops.  Borrower shall be given ons conito” aed copy of the Note and o ths Secuitty Tharzamenst

17. Trawter o ihe Property or 8 Benefrial interest In _Lorrewer. I ali «r any par: of the Frojaeriy or any
saeron s sodd or tansterred for o a2 bens Acral interest tn Borroweer vosold or trensfevved andd Plorecsees saonor a ptueal
perne@y without Lender's mior wenten consert, | ender snay. at iis oplion, require unmedate gooythent ) Juld of 2l wnre
weegied Sy s Secnity tnstruraent However, this option saa'l not be cacraed By Fender o crsrons 1 grotithresd by
fede ral Low 24 Of the dete of this Seounity nstruinent

If Lendgzt =xe-cines this opton, Lender shalt give Borrower iotice of socelerstron. Tae notics siail pro.we s poviod
oF ot bevs than 30 dayr. from the date the notice s deirsered of matled within whach Bortes e imust pay atl somis seduvd My
tha Lecurity Instrument 3 Borrower fails 10 pay these sums prior (o the expiration of this scriog. 1 endes piay s ok pry
remedies § etmitiad by thee Security Insirament without further notice or demiand on Borrower

18. Burrawer's Right to Reirstate. 10 Borrower meets certamn conditions, Borrower shall have the nght 1 huve
enforcernent of this Secunty bnstrument discontinued at any bimie prior to the carlier of {(a) § qays (or such other period as
apphcabic law may speaify for reinstatement) before sale of the Property pursuant to any power of sale contabed in thin
Securny Instrumnent, or (b) entry of a judgment enforcing thes Security Instrument. Those conditions are that Botrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleratiom
occursed, () cures any dcfault of any other covenants or agreements: (0} pays all expenses incurred in enforcing this
Securny Instrument, inchuding, but not hmited to, reasonable attorney s’ fees, and () takes «oeh acnon as Lender may
reisemably reguuse 1o assuie that the lien of this Security Instrument. Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty [nstrument shall continue unchanged. LUpon remnstatemnent by
Borrower, this Security insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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RELEASE FEE RIDER

THIS RIDER .s incorporated into a certain Mortgage dated
of even date herewith given by the undersigned tc secure loan

indebtrdress; said Mortgage encumbers real property commonly
describes as:

711 CZACKI, LEMOXT, ILLINOIS 60439

Borrower and Lender agréc that scovenant 21 of the Mortjage
shall only be gavern effect if tno Note secured by this Morigage
16 enld or assicred, either inwhaolae oy in pary, to eithey the
Faderael Hat:onal Morugage Associztiven us She Federal ¥ome Loar
Murtyage Coxporeticn and thar otrnereiee tha follewing provieidans
ahxll spply ¢ 8 rolease of Mortgeqge:

I¥ 2re Teueyan. Yomw Loarn Mortgase S¢rpoiation Bays all or
gome ¢f the lendor's tights under che rortgage for Trust
Decd) and tete, the rromiser &nd agraem2ats an thie rider

wil., rno lomutr have any force of effect.

SR ]

Uper paynent of all suma securad bty this Horigice and pay-
mant 2 & reasorable fee for creparatiln of the relesse
gaverdi, Lender shall release tihiz Moregage. HAorrcver. shall
pa avl cortn OF recardanion,

N WEITHEAES WHERGCY, BORMHOWED hes erecdtad thid RIDER,

M’zzivaéglﬁlN\ }h Lx}‘fjk;;_

Boriower RANDOLPH 5. WECK

| | YRTR
Borrowet J.AUREEN K, WECK

DATE : JUNE 26, 1987
LOAN NO.: 513291-5

G LN

-
»
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASFS IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Ridet w made this 26TH day of JUNE .19 B7 andis incorporaled into and shall
bo decmed 10 amend and supplement the Mortgage, Deed of Trust, ar Deed to Secure Deb! (the *'Security Insiru-
ment’ ') of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Nole (o

HOR1ZO® FEDERAL SAVINGS BANK

{the “‘Lender'’) of the same date (the **Note''} and covering the properiy described in the Security instrument and

locsted st

711 C2ACKI, LEMONT, ILLINOIS 6043%
FProperiy Nddress

Moditications. [n addition 10 the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST R TY AND MONTHLY PAYMENT CHANGES

The Note has an “!mitial Interest Rate’’ of 9.500 9% . The Note interest rate may be increased or decreased
on the 1sT day of the month beginning on JJULY , 1992 and on that day of the
month every 60 months therealter.

Changes in the interedt tute arz governed by changes in an interest rate index calied the “‘Index’’. The Index is the:

ICHherh e box 1o indicete Inderx |
{1) [2* Weekly average viid on United States Treasury securities adjusted to a constant maturity

of 1 year.
¢2y  [DJ* The most current-ionthiy national median cost af funds far FSLK Insured savings and loan

O WEEXLY AVERAGE YIELD ON UNITED STATES TREASURY SECURITIES
ARDJUETED TO A CONETANT MARTURITY OF 5 YEARS.

Crlcatation of Changer

Before cach Change Date, the Not/ delder will calvulate my rew nterest rote by adding 2. 500
pereentage pomts ( 22500 7)o the Curzont Index “The nic st recent Index Tigure available as of the date

2uvs Before each Uhange Date s calleddthie “Cursent index’”  The Mete Holder il then rosnd the

resvit 0fF (e sdditicn (o the peared one fghih o ong perrentaps poand (0 257). Subject (o the iimits stited
balow  this ro-axted arount will be my new interest s0te wptil 2ive next Change Date.

Fho Note Holder wilt czloulase thy pevand mopitly prancipal ared intéerest payment (o mairitain
whe amsrtszatian 2f the loan Far e remazning poarctioe of sheloan tenn,

Lim:t oo Interest Rave Charnpes
Tre :ale oY bﬂilzr':'.l Vam regueved tev azy thall pevey Y sncrzasea o deorvated on any single Changs
Dty by rpeert thay per.aniagye i ( 2. 0010 o5 tram e gate of interest § wave been paying for
the pm:e;!mg reweive months  Also, miy onrsrend ra‘e whgil never be prezver than
AN LXAKNER
B LDAN CHARGES
2e condd be that the Inan secured by the Security instrume .t is subjec: 1o a iav’ wlach sets masimum ioan charges
and that iaw % nterpreted so taat the interest ot ather faan charpes cellecred or 10 12 coliected 10 connecrion with the
loan would exceed permitted hmte B 1mis 14 the case, thon (A) any such loan charge sholl be reduced by the amount
necessary 1o reduce the charge (o the permitted lima ; and (B) any surns already collected Toom Rorrower which exceec.
ed permitied hmits will be refunded 1o Borrower. Lender may choose to make this refund by rxducing the principal
owed undcr the Note of by making 2 direct payment 1o Borrower

C. PRIOR LIENS
if Lender determmes that all or any part of the sums secr red by this Securily Insteument gie'subject to a jien

which has pHionty over this Security Instrament, | ender may vwnd Barrower 8 notice idennlying 1hai fien. Barrower
shall prompity sct wah regard to that hen as provided in paragiraph 4 of the Secuniiy Instrument or shall promptly
sccure an agreemen an a form saticfactory 1o | ender subordanating that lien to this Security Instrument
. TRANSFER O} THE PROPERTY

I thete s a transfer of the Properny subjedt to paragraph 17 of the Securiny Instrument, I.ender may require (i)
L7 ncrease 10 e current Note interest rate, or (1) annoreasen {or remasal of) the limit on the amount of any one in
rerest 1asy change O there s a limst), or (3} a change 1in the Base Index figure, or alf of these, as a condition of Lender's
waivng the ophon to sccelerate provided in paragraph 17

By uigming thes, Borrower agrees (o all of the above

v ‘\ B .
w ;&LA&L&____ (Seal) JJ*#.LLL..&..:.:.L.. W, (Seal)

RANDOLPY &. WECK - Botrowe: IAUREEN K. WECK et
(Seal) — {Seal?
- Borrower - Borrower

ADJUSTADLE RATE LCAN RIGER

wrs o8

L4 B00 7, BN MHMNX ITIMN

G2OB9ELN
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