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MORTGAGE 51 5&63 -3

THIS MOUTAQGE {“Secesty lestrursent "l in pivenom: JUNE 293 '
9 P7 Themartprors PETEP J. SPENCER, BACHELOR

¢"Borrower™). This Secuisry Jastiument s gtven to HORIZOM FEDERAL SAVINGS BANK

which s organized and existing socier the lawsof THE UNITED STATES OF mn:c;;.nndwhonmmi;
1219 CENTRAL AVENUE

WILMETTE, ILLINOIS (60091 ("' Leunder™).
Borrower owes {.cnder the principal sum of

OKE HUNDRED THIRTY THOUSIND FIVE HUNDRED AND NO/100

Dofllars (U.S. % 130,500.00 ). This debt is evidenced by Borrawear’s note

daved the sume date as this Security Instrument *Note'*), which provides for monthly payments, with the full debt, 1f not
paid eariier, due and payableorn JULY 1, 2047

This Security Instrument
secures to Lender: (a) the repoyment of the debt evidinyed by the Note, with interest, and ali renewals, extensions and
modgihcations; (b) the payment of all other sums, with iriz/est, advar ced under paragraph 7 to protect the szourity of this
Security Instrumnent; and (c) the pecformarnce of Borrower s caovenants and agreements under this Secunity instrument ang

the Nate. For 1hn purpose, Borrower Jors horeby mortgage, poant and convey to Lender the following described yrroperty
bacated in COOK

Count:, Uhinois:
LOT 4 IN SUBDIVISION OF BLOCK 7 IN FAYT]? QAKS SUBDIVISION OF THE SOUTEH
1/2 Oo¥ THE SOUTHEAST 1/4 OF SECTICGHW 6,

TIWNSHIP 39 NORTH, RANGE 13,
BAST OF THE TiiIRD PRINCIPAL MERIDIAN, ¢ 200K COUNTY, ILLINCIS,

20069848

reer-0} ERECTRDING 34 1@

YRODDZ TRaN 1777 G708 ¢B7 14 G O
LTI DN O - TR S & PR S S Pl ¢ T oy
(K COUNTYy RECORDFK

16-06-418-015 ++C_ O Ora)

which has thesiddiearof 635 NORTH RIDGELAND . OAK FARK .
[Stroet] [Ciry}t
Ilhnms 60302 ("Propcrty Addl’ﬁﬁ"];
[Zip Code]

THGETHER WITH sll the improvements now or hersafier erccted on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and proiits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shali a1so be covered by this Security Instrument. All of the
foregorng is referred to in this Security Instrument as the “'Property.™

000698~28-

BORROWE R COVENANTS that Borrower is lawfully seised o the estate hereby conveyed and has the nght te
morigage, grent and convey the Property and that the Property is wnencumbered, except for encumbrances of record.

Borrower warrants and will defend generaliy the title to the Prope:ty against all claims and demands, subject to any
encumbrsnces of record.

Ty SEoURITY INCGIRUMESNT combines uniform covenants for nalional use and non-uniform covenants with
trmuted variations by jurisdiction to constitute a uniform security instrument covering real property

ILLINDIS .Single Family—~FIMA/FHLMC UNIFORM INSTRUMENT $ 1 6. 00 M A , Lro-m 3014 12/83
a?"- 0 {tL) w7pa)
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B emdin requrredd Mot pLp mRauranc: as 2 coodbiison of makiag the loan wecured by dhes Secunity Insirument,
Borpewer <hudl pey the prerr.ums raquired ro eyt the aprance 12 #fledt unnl such tme as the requirement for the
IREETance termImt e 30 goced S ance wiih Forrawer cang Lesder’s = miten sgreement of spphicable fas

R, Ioopevtiom.  Lender of S ageni maL mabks fercaade oattes upot ond smopections of the Property  Lender
chydl gy Portcwer actzoe #2119 1z Al 0r pER B w1 chon s sfyeng ceasanatke cause for the inapection.

N, Cuosetomaation,  The proveriv ot ans awnrd o cham fon demages direct o conseguennal, in connechion with
sy cmngenngtim wm o othes taap o any port of the Prooeny, o dur conseyanoe 1 bwu of condemaation, are hersby
Fymgned pud stiall b poaud ko Lovder

In the eoomt of & vors} takap OF s Property, the prrxoezs aball be applied 1o the sume secured by this Securty
Tst s mmemt. whethar o per han e wicdk gy eanTas tEnd 2o Beitrtar bn the svent of a partie) taking of the Froperty,
urrlow M and bande : chErvme RICS 10 whtnag the carres tocwred My thr Sroenty Insirument shall B2 redouced by
the smount of 1he provonds saftphed B, fbe Olloning fTaTam (37 the aa sinvnt of the sk securad immediindy
hufrre e rhamg arviced vy (b2 the fmir market vabae of the Fiope 1 immedancly Pofore the taking. Any hatance shail te
§ard o B rorwer

5 the Propery o sbamdoned by Borrower, o if, aftae swowsce by §onder 00 Florvow e 1kat the condeirnas alfers 10
mnke 4u wwrid or settie 3 claam for aemages, Berrewsr fink e revpend 1o Tootder wishin Wtday aftor the dats the cotice is
grven, Lenger w autriorsed to coflect and snply the proceeds. 811t extion, aither o restoration or repair of the Propeniy or
10 the sums secrared By e Securty Tmstrument, w hcthor or pot then due

Undess Lendet <ir.d Barrower ot perwise sgree . sereng. any apphxalion of proceeds te principal shall not extend or
positponie the due date of th: manthly peyrmente referred to o peragiaghs |} and 2 o1 change the amount of such payments.

10. Borrower Mt xuieased: Forbearsnce By Lender Not 8 Waiver.  Eatenwion of the time for payment or
modification of amortiraises’ rothe sums wcored by this Secunty Instrument granted by | snder 10 any successor in
mmterest of Borrowet shatl not oncrace to release the hathity of the e riginal Borrower or Barrower's successors in interest.
Lender shall not be required to/crrimence procecdings ARaIn any AUCSEMOF 1N interest or refluse (o oxtend fime for
payment or otherwine madify smoitizatsen of the sums secured by thie Secunty Instrument by reason of any demand mnde
by the origingl Borrower ar Borrows: s succewes in interest Any forbearance by Lender in exercising any right or remedy
shail not be a warver of or preclude the exete weof any nght of remecy

11. Succemsors and Ansigns Bowsa soint and Several Liability: Co-signers. The covenants and agreements of
this Security Enstroment shat! brnd and henefit 1hevaccosnors and asagns of Lender and Borrower, subject (o the provisions
of parsgraph 17 Barrower's covenants and agr ements shall be joint and several Any Borrower who co-signs this Security
Instrument but docs not execute the Nove {8} ivcosvgmng this Setunty Instrument only to mortgage, grant 2nd convey
that Borrower's interest tn the Property under the teroms of this Secunity Tnstrunient. (h) i not personatly obligated 1o pay
the sum secured by thr Security Instrument. and () #zrées that Lender and any other Borrower may agree to extend,
madify. forbear or make any accommodations with regrod-fo the rerms of this Secunty Instrument or the Note without
thai Borrower's cannent

12. Loan Charges. | the losn secured by thrs Secu/ it Lratrument s subpect 1o a law which sets maximum loe-.
charges, and thsl isw s finally imterpreted so that the inieisvont other foan charges callected or 10 be collected in
connection with the foan exceed the permitted limits, then {al a7y such Toan charge shall ke reduced by the amount
irecessaty to reduce the charge ta the permitted hmi: and (h) any «ums already collected from Barrawer which exceeded
perverrted himts will be refunded to Bortower Leonder may choow G /make this refund by reducing the principal owed
wnder the Note or by making a direct payment to Borrower If 2 relund rodoces principal, the reduction will be treated as a
patisal prepayment withaut any prepayment charge under the Note

13. lagisiation Afiecting Lender's Rights. If enactment of capiratzon of applicable laws has the rffect of
rendening any provision of the Note or this Secunty Instrument unsnforceable a/cording 1o s fzrms, Lender, at its option,
may require immediate payment in full of all sums secured by t1is Security fustriinent and may invoke any remediet
permitics by paragraph 19. If Lender excrcices this option, Lender shall take the stcpaspecified in the sevond paragraph of
naragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instroment'sheiilbe given by delivering it or by
meiling rt by first class mail unless applicahle law requires use of another m-thod. The notice shall be directed ty the
Property Address or any other address Borrower designates by notice to Lender. Any noticz 6 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to-Zorrow 1. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendet when niven as piovikded

sn this paragraph
18, Governing Law; Severability., Thie Secunty Instruraent shall he governed by federal law ind'the law of 1he
purmscic ion an whach the Property is located In the event that ary provision or clause of this Security 'asaument or the

Nnte coattic:s with apnlicable law, such confiici shall not affect other provisions of this Security Instrument ar the Nate
which cas be given effect withoul the conflicing, pravision. To this end the pravisions of this Security Instrumcat and the
Nirie sre deciared to be scverabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or 2 Beneficisl Interest in Borrower. I all or any part of the Properly or any
rerest i it is sold of transferred (or if a beneficial interest in Bor -ower 1s sold or transferred and Barrawer 1s neot a naturai
persen) without Lender's prior written consent, Lender may. al 1s option, require immediaie paymernt in full of alt sums
secured by 1his Security Instrument However, this option shill not be exercised by Lender if exercise v prohibited by
federal law as of the date of this Security Instrument

If Lender cacrores thes option, Lender shall give Horrower notice of acceleraton. The notice shall provide a penod
of nost bess than ¥ davs froms the date the nohice s debivered or meifed within which Horrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums pnior to the expiration of this period, Lender may invoke any
resneches permitted by this Secunity Instrument withouw further natice or demand on Borrower.

18. Borrowet’s Right to Reinstate. i Borrower mects certain conditions, Borrower shall have the righy 1o have
enfarcement of this Secunity Instrument discontinued at any time prior to the earhier of: {a) § days (or such ather period as
apphicutle law may specify for reinstatement) before saie of the Property pursuant to any power of sale contuined in it
Security Instrament. or b)) entry of a judgment enforcing this Security Instrument. Those conditions arg that Borrow-r.
tay payvs Eender all sume which then would be due under this Scounty Iastrament and the Note had no accderution
occurred: (b)Y cures any default of any other cosenants of agreements, (o) pays all expemses incurred n enforaing ihis
Secunty Instrument, incfuding, but not himited to, reasonable ttorneys feess and () takes such acton as Lesiber miay
reasonably teguire 1o assure that the hien of this Securnty Instrument. Lender's nghtsan the Property and Borrower'
abhigzation to pay the sums secured by this Scourtty Instrument shall continue unchanged  Upon reinstatement by
Borrower. this Security Insirument and the obligations secured hereby shall remain fully effective asif no acceleration haed
occurred lowerer. this nght 1o réinstate shall nat apply in the case of acceleration under paragraphs {3 or 17

RIS
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BELEASE FEY RIDER

DATE 3 JUNE 23, 1947
LOAN NC.1 3136419
THIE RiDER is 1nccorporated into a cevtalp Fortgage datsl
of ever date herewitn 7 ven by the urdorsagred o gacute j93n
indehitadnuess; seid Mortgage encumuwels veal property onenorly
degirisgd as: :

615 NORTH RIDGELAND, OAK PARK, ILLINOIS 60302

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect .f the Note secured by this Mortgage
is s50l1d or assigned, either it whrole or in part, to either thke
Federal National Mcrtgage Associericon or the Federal Home Loarn
Portgage Corperaticr and that ctlerwise the following provisions
shall apply to a release of Mortwage:

If the Federal Home Leoan Mortgaye Cerporation buys all or

some of the lender's rights under the Mortgage (or Trust %
Deed) and Note, the promise: and agreements in thig rider ).
will no longer have any force of effect.

Upor peymernt of all sums secured by this Moxtgage and pay-
ment of a reascnable fee fo preparation of the reieace
deed, Lender shall release this Mortgage, Borrsver shall
pay all costs of recordation,

IN WITNESS WHEREOT, BORROWER has cxecuted this RIDEF.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT 1IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESLILT IN LOWER PAYMENTS.

This Rider is made this 29TH  day of JUNE .19 B7 | andis incorporated into &nd shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the *'Security Instru-
men:'’) of the same date given by the undersigned (the **Borrower’’) Lo secure Barrower's Note to

HORIZON FEDERAL SAVINGS BANK

{the "'Lender’’) of the same date (the **Note'') and covering the property described in the Security Instrument and
located at

635 NORTH RIDZELAND, OAK PARK, ILLINOIS 60302
Properiy Address

Modificstions. In addition to the covenants and agreemen’s made in the Security Instrument, Borrowsr and
Lender further covensnt and agree 3t follows:
A. INTERFST RATY AND MGNTHLY PAYMIUNT CHANGES

The Nons Ras an ' iriuad Interess Rate'” of S.502% . 1he Mote interes? rat® may be incieased or decreassd
on the 18T gey cf the month beginaing on JULY L1992 and on char gay of the
montt eeery GO munths thereafter

Chastiges in the imorost raré e goveried by changes yp an wnierest rate index calied the “ladex’". The Index is the:
ITherk anc Sox o tadicite Inger b
{1: 7 Weekly average vizlioon United States Trozsury securitizs adjoasted 1o 2 conitant maunry
of 1 yes.
() 2% The mos current mionikiv national median cost 7 funas tor FSLEC Insurect savings ana lear
ALSoCHATIONS
() [ WEEKLY AVERASE YPILD ON IINTTE S8TATES TREALURY SECURITIES
ADJUSTED TO A CONSTANT MATURITY OF 5 YZIARY.
Calcubrtion of Clianges
Sefmre sath Chaage Dade, e Noto [older wiil czlcuiate tny new .nrerest rate by adding 2,500
percentage potnts ! 2,500 yva ke Carrady Index The most eecent tndex Opere availadic us of the date
45 days hetore excn Change Lhre s calted 1od 2Current Indes”  The Hote Hotder well then reund the
result of this addstron 0 the braiesy sne-smth of e 2orcentope point (U1 25°7)  Kubject to the imits stated
helow. i townded zravurnt w1l be iy new anterest <ot untei tite next Change Date.
The Nate Holder wili caicilate the tevised waonthly prirc-pal and intersst payment to rraintain
the amortization of the loan for the remaiming portiop of tee'faan term

Limit on Interest Rate Changes
The rate of interest | am required tn pay shall never be v~reased or decreased on any single Thange
Date by more than 2.000 percentage points s 2.000 ) from the rate of interest 1 have been paysag for
the preceding twelve months.  Also. my interest rate shail nrver he preater/than 14.500 7, nBKSEAENINX X
HXIX XM IBX

B. LOAN CHARGES
1t cowld be that the loan secured by the Securnity Instrument v subject (¢ a law which sets maximum loan charges

and that 'aw i raterpreted »o0 that Lhe interest or nther loan charges collected or to be collested in connection with the
Jozn would exceed permrted himirs I this 1s the case, then  (A) any such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitted hmu, and ({8) any sums already collected from Poivower which exceed-
ed permitted bmits will be 1efunded to Borrower Eender may choose to make this refund by reducing the principal

owed under the Mote or by making 3 direct payment to Borrower
C. PRIODR LIENS

I Lender detcrmenes that ali or any part of the sums secured hy this Security Instrumen. are <ub.ecr to a lizn
wnnh hey priority ovet this Security Instrument, | ender may wend Borrower a not'ce identifying that hin Boirower
shall promptly act with regard 10 that hien as provided in paragraph 4 of the Security fnstrument or shail promptly
secuic an agreement 1h a form wtisfactory 1o | ender subordinatng tha: fien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there i a transfer of the Peoperty subgpect to paragraph 17 of the Security instrument, Lender may require (1)
on merekue 1 1he curtemt Note interas! tate, of (2) an increase in (o remaval of) the imit on the amosunt of sny one .n-
terest rare fhange (1f there is 3 I}, ot (1) a change in the Ravwe Index Nigure, of all of these, as a condition of Lender's
wasving the ontian ho pocelerate provided in paragragth 17
I:'/l g th).(, Borrower agrees to 3l of the sbove
. o ( » ] 'Irr
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