-~ UNOFFICIAL GOPRY .

y . .
B7369239 -
(Speace Abova This Line For Recording Daty?l —
Retumn to: RECORDER'S, BOX. 92 _ . ..
MORTGAGE clum e
g7 THIS MORTGAGE ("Security Instrument™) is givenon . . - July.2ad, .. ... L e SN
19.21.. The mortgagor is. . . PENNIS W, ENGLER_AND RACHEL.N.. CNGLER,.his.wife ;

...............
....................................

(“Botrower’"). This Security instrument is given to FIRST NATIONAL
BANK OF SKOKIE, A Nittonzl Banking Association, which is organized and existing under the laws of the United States
of America, and whose addisss w 8001 Lincoln Avenue, Skokie, Minois 60077 . .. ... ... ... ... ... ... (*Lender").
Borrower owes Lender the prinzival sumof . . . =--=s----Thirty Five Thousand and 00/100-r-sc=c>. . ‘.

..................... Pollars (US.$ . 35,000.00. . . .........). Thisdebtis evidenced by Borrowar's note
dated the same date as this Secirity Instrument (“"Note"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon. . (... . Aygust 1, 2007 ... .. ... ..... e This Security instrument
secures to Lender: (3) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otner sums, with interest, advanced under paragraph 7 to protect the security uf ihie
Security Instrument; and (c) the performznve of Borrewer's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hireby morlgage, grant and convey to Lender the {ollowing descnided property
locatad in .. ... oo it G o0 O T e e e e e e e j - County, Hinois:

Unit 1E together with an undivided 16-2/3 percent interest in the common climents

in 2637-9 Estes Avemie Condominium as delineated and defined in the Declarution
recorded as Document number 22939576, 1.t the Northeast 1/4 of Section 3%, Towaship .
41 North, Range 13 East of the Thizd Prin ival Meridiun, in Cook County, I2lianois.#*.-

-

-
p—y .

R 7tde3 INSTRUMENT PREPARED BY:
- Porothy Brauor
FIRST ~ATIONAL BANK OF SKCKIE
8001 LINCOLN AVENUE v
SKOKIE, (LLINOIS 6UO77

PN 10 -3C- 205 —OUYY.- (0o Yol 503

X
~3
. G3
<
(&)
v
Lol
. <L
which has the addressof . . . . ¢ 2637 West Estes. Unit 1E.. ... ... ........... ..Cbicag’o .......... e
. (Surees) (City)
Minois. . . .. .. 60645 ... .. ...... (*Property Address”): PIN...10-36-209-044-1002. ...... ..
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minesal, oil and gas zighis and profits, waler rights and stock and all fixiures now ot
hereafter a part of the property. All seplacements and additions shall also be covered by this Security Instrument. ARl of
the foregoing is referred 1o in this Security Instrument as the “Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the 7ight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of second.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with'
limited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT .Prepared . by .above
Form 118053 BFC Form Service
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If Lender required norigage insifance 3s a conditivn of making the koun secured by this Secvriny Instrument,
Borrower thal! pay the promiums required to maintain the insurince in effect unti! such tinc as the 'cquarcmcn' for the
in=urance terninates in acordunce with Borrowe:'s and Lender's wriien agreement or applscm.e law

8. Zospection. Lander or its agent ma) make reasonabie entnes upoin and 1spections of the Property: Lender
skl give Borrower aviice at the sime of 01 pricr to an inspection specifying reascaabie czuse for thel n;s;xc: en.

Y. Comvlemnation. The proczeds of any award or Slaim for damagc* direct of consegueniind, in consschon with
gy candorpaaiion or other taking of ary par: of the Property, or for cenveyance in heu of condesnnartion. are hereby
assigned und shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paraal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totaf amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower.

If 1he ProP‘-'n) is abandoned by Borrower, or i, afier nolice by Lender 10 Borrower that the condemnor oflers 1o
make an award or settle a cluim for damages, Borrower fails to respond Lo Lender within 30 days afier the date the notice i
given, Lender is authorized to collect und apply the proceeds, al its option, cither to restoralion or repair of the Property or i
1o the sums secured by this Security Instroment, whether or not then due,

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datc ol 2ae monthly payments referred o in paragraphs 1 and 2 or changs the amount of such payments.

10. Borrower Nr¢ Reteased; Forbearance By lender Mot a Waiver, Eatension of the time for payvment or
modification of amorvization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nut Operate to release the liability of the original Borrower or Borrower's successors in interes!.
Lender shall not be requirdd @O commence procecdings against any successor i imterest or refuse to extend time Tor
payment or otherwise madify an ouvization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower™ successors in interest. Any forbearance by Lender in exercising any right o remedy
shall not be a waiver of or preclude tke ¢ xercise of any right or remedy.

11. Successors znd Assigns Pound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and berefii the successors and assigns of Lender and Borrower, subject to the previstons
of paragraph 7. Borrower’s covenants ano cgrcemenis shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is cosigning 1his Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property wnder tlie te-ms of this Security Instrument, {b) is not personally ebligated to pay
the sums securad by this Securily Instrument:; and 70) agrees that Lender and any other Borrower may cgree 1o extend,
modify, forbear or make any accommaodations with _ripard to the terms of this Security Instrumeat or tire Note without
that Borrower’s consent.

£12. Loan Charges. If the loan secured by this SCzurity Enstrument is subject to a law which sets maxinhum ioen
chargss, and that Yaw is finally interpreted so that the intersst or other loan charges cultlected or 1o be coifected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be roduced by the amount
necessary to reduce the charge o the permitied limit; and (b) eny-cums already collected from Borrower which exceaded
permitted hmits wil) be refunded 10 Borrower. Lender may cheos. to make this refund by reducing the principal owed
under the Note or by making a direct paywncnt to Borrower. If a refuad reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note. '

13. Legislation Affecting Lemder's Rights. If enactment ur exnpiration of applicable taws has the eflect of
rendering any provision of the Note or this Security Instrument unenforcdatic according to its terms, Lender, at ils opiion,
may require immediate payment in full of all sums secured by this Secuday Instrument and may invake any remedics
permitied by pragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instruiacon shall be given by delivering it 1 by
mailing it by first class mail uniess applicable law requires use of another micthod. £z aotice shall be direcled 1o the
Property Address or any other address Borrower designates by notice to Lender. Any pitice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates 6! notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemied 1o have been given 1o Borrower or Lunder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1w and the faw of'the
jurisdiction in which the Property is [ocated. In the event that any provision or clause of this Secrity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Justiument or the Nute
which can be given effect without the conflicting provision. To this ead the provisions of this Security fpsirument and the
Notz are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiny Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not s patural
person) without Lender's prior written consent, Lender may, al its ophion, require immediate payment in full of ail sums
secured by this Sevurity fnstrument. However, this opnon shall not be exercised by Lender if cxcrusc is prohibited by
federal law as of the date of this chunl) Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnod
of not lesa than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without rurther nolwe or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable Jaw may specify for reinstotement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) curey any default of any other covenants or agreements; (t.) pays all expenses incurred in enforcing this
Security lnstrument, including. but not limited to. reasonable attorneys' fees: and (d) lakes such action as Lender may -
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Property and Borrower's N

6LTHILLS

obligation 1o pay the sums Secured b, this Security Instrument shall continue unchanged. Upon reinstatmeni by
Borrower, 1his Secucity Instrument ané the obhgations secured hereby shall remain fully effective as if no acceleration had :
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, :
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Tis CONDOMINIUM RIDER is made this ... 2nd dayof ... JULY 19,87

and is incorporated into and shall be deemed 1o amend and supplement the M:)ng.igc t>e¢ed of Trust or Sec umy Dccd (lhe

“Security Instrument”’) of the same date given by the undersigned (the “Borrower ) to secure Borrowes's Note h) .FIRST
INAL BANK OF SKOKIF, A National Association

or thc same date and covering the Property described III the SLcuntv Instrument and loc: :
2637 M. Estes. Unit 1E Chicago, Illinois 60645 . . . .. ... e

[Property Addfﬁss]

The Property includes a yait in, together with an undivided intevest in the commauon eicirents of, o cnudomwmm project
known as:

et e ESTES. AVENUE.. CONDOMU\IUM ........................................................ ettt et et

me of Condc:mimum Propect]
(the “Condominium Project™). If the owners Jssuualaon or other entity which acts for 1he Condominium Project (the
“Owners Association™) holds utle to propérty for the beaeht or use of its members or sharchalders, the Property also
includes Borrower's interest in the Own2rs Association and the uses, proceeds and benefits of Borrowsr's interest,

CONDOMINIUM COVERNANTS. In addition 1o the covepants amd agreements made in the Security Inetrament,
Borrower and Lender B or covenant and agree as follows:

A. Condominium Obligations., Borrower shall perform all of Berrower's obligations under the Congdominium
Project’s Constituent Joruments. The “Constituent Docuaments™ are the: (i) Declaration or any other documant which
ereates the Condominium Project; {i1) by-laws; (it} code of regulations, and Gv) other equivalent docemenis, Jorrawer shali
promptls pay, when duea)Ldues and assessmaonts imposcd pursuant to the Constituent Documents.,

8. Hazard Insurancs. 2o long o+ the Owners Association maintsins, with a generaily aceepted insunuice carrier, o
“muaster” or blanket” policy ozl the Condominium #Project which i satisfactory to Lender and which arovides insurance
coverage tu the amounts, (or thereriods, and against the hazards Lender roeyuires, including fire and hazards included
within the term “extended coverage, " 1tien: .

(i) Lender waives the provision in Uniform Covenanml 2 for the monthly payment 1o Lender of one-twelfih of
the yearly premium instafiments for kodnird insurance on the Property; and

(i} Borrower's obligatton urde: Uniform Covenant 3 1o mamiain hazard insurance coverage on the Property
is deentied satisfied to the extent that the requiria coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ot cny lapse in required hazapd isurance coverage.

In the event of a distribution of hazard nsurance proceeds in licu of restoration or repair following @ Io:m 10 the
Property, whether to the unit or to common clemeris, any procecds payable (o Bosrower are hereby assigned and Hhat be
paid to Lender for application (o the sums secured by vnc Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall$ake such actions o5 muy be reusonahle 10 insere that the Owners
Asscctation maintains a public liability insucance policy acdeptable tn form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or clain for damages, direct or consequential, puyable to Borrower in
connection with any condemnation or other taking of all or an:: nart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sutns secured by the Security Insiruracrit as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aftec anice 10 Lender and with Lender's prior wweitten
cansegnt, either partition or subdivide the Property or consent to:

(i} the abandonment or teimination of the Condominium i’n-‘,,u cxcept for abandonrment or ternrination
required by law et the case of substantial destruction by fire or other casualty or Znvhe case of a lakmg by condemnation-or

eminent domain;
(it} any amendment to any provision of the Constituent Documents st iboorovision is for the Cxpress bencefit ul‘

Lender: ‘ .
Giii} termination of professional management and assumption of self-management of the Owners Associasion;

or
(iv) any action which would have the effect of rendering the public Babilhy Insmance coverage mainiained by
the Owners Associalion unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, en ender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes secesed by the Security
Inctrument. Unless Borrower and Lender agree to other terins of payment, these amaounts shall bear insloest from the {pate of
disbur-ement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower vequasting pavinent.’

BY SIGNING BELOW, Borrower excvepts and 2grees to the fermms apd provisions contained inihes Condomieiuns Ridir.
' .

b&% k)
toner

P.I.N. 10-36-209-944-1002
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