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State of itlinols Mortgage PWe Come W

This ladestere, Made this 2bth dayof  June
PAUL X, MORRIS , A BACHELOR

'FIREMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of 0F| AWARE
Mortgagee. -

Witassseth: That whereas he Mortgagor i junly indebied 1 the Mortgagee, uumdemdbyamnpwmimrynoub«rin;mn
date herewith, in the ~rincipal sus of  FGRTY SEVEN THO!SAND FOUR HUNDRED THIRTY Sl& AND 00/100

)

47,436,00

payable with intetest at thoqpiy of TEN AHD 000/'000 :
percenium (40,000 25per anmvm aa the unpard balsnce until paid, and ma. payable (0 thy order of the Morigagee al its
, Oor

office in 27555 FARMINGTUN ROAD/P,0, 0
at such other place as the holder may d w,nu{e i wmge.x négeho\\* Aﬁ‘ pnnmpu'Ln&!nﬂcrmmrlgspmablgﬂprwmhly installmenis of

FOUR HUNDRED SIX By Jollars (§ SR
o AUGUST. 01 sgl TEE&'&?ND 2.9!'1}, udlrlkc sam on the fint day of each and every month thereafter until the #le!ggny puid.

exvept that the Tinal payment of principal and inietest, 1f not saoner paid, shall be due and payable on the first day of JULY

pi] 17

Now, therefors, the said Mortgagor, for the better seculias; of th: payment of the 1aid principal sum of money and Interest and the perfor-
mance of the covenants and agreements herein comtained, dise; by these presenis Morigage and Warvaal unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, as (! be ng in the county of COMK
and the State of Illinols, to wit:

LOT THREE HUNDRED TEN (310) IN BLOCK TWELVE (121 4N AUSTIN'S SECOND ADDITION TO
AUSTINVILLE, BEING A SUBDIVISION OF THE WEST ONE AALF- (1/2) OF THE SOUTHEAST ONE QUARTER
(1/4) OF THE WEST ONE HALF (1/2) OF TME NORTHEAST OVE DPUARTER (1/4) EXCEPT THE EAST
FIFTEEN (15) ACRES IN THE NORTH ONE HALF (1/2) OF THE WEST-ONE HALF (1/2) OF THE NORTHEAST
ONE QUARTER (1/4) AND RAILROAD RIGHT OF WAY, ALL IN SECYAON.ZIGHT (8), TOWNSHIP mmm
NINE (39) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOK
COUNTY, 1LLINOJS, 9

3
RE: 5902 W. ERIE CHICAGO 1L 60644 %
o

. 16-08-2062033 VOL 348
Together with all and singular the tenements, taments and sippurienances thereunto bejonging, and the rerts, issves, and prorts

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also sl! the estate, right, title,
acd interent of the said Morgagor ‘in and to said premises.

To have asd to hold the above-described premises, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purenances and fixtures, unto the said Mortgagee, its successors  material men to attach to suid premises; 10 pay 10 the Mortgagee,
and assigng, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficien: to pay all taxes and assessments on said premises, or -

-Homestead Exemption Laws of the State of Winois, which said Any tax or assessment that may be levied by authority of the
rights and beneflts the said Mortgagor doet hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive, the said land is sitvate, upon the Mortgagor on sccount of the

. ownership thereof; (2) a sum sufficient to keep all buildings that

And sld Mortgager covenants and agrees: - may at any time be on said premises, durinf; the continuance of

said lndebtedmm. insured for the benefit of the Morigagee in

To keep said premises in good repair, and not to do, or permil
10 be done, upon said premises, anything that may Impair the ll:'cl:le;ogl:h:f ;[m:rmee. and in such amounts, as may be re-
value thereof, of of the security intended 10 be effected by virtue 9 origagee

Thi torm is vaad in cennostion with morigagde inaured under the ond- 10 feur-lemily progrims of the National Housing Act which Jvovide
for peviodic Merigego inouranes Prosslum peyments.

Page 1014 HUD-116M(10-08 Eeition)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or incumbrance oiher
than that for taxes or assessments on said premises, or 1w ketp
said premises in good repair, the Morigagee may pay such tates,
assessments, and insurance premiums, when due, and may mike
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the mortgaged premises, if not ctherwise
prid by the Mongagor.

It is expressly provided, however (gll other provisions of this
mortgage to the contrary notwithstanding). that the Morigagre
shall not be required nor shell it have the right 1o pay, dischurge,
Ot remove any tax, assessment, or tax lien upon or against the
premises described her > or any part thereof or the improve:
ments situated thereon, = long us the Mortgagor shall, in good
laith, contest the same oo the validity thereof by approgrinte
legal proceedings brought (0 o court of competent jurisdiction,
which shall operate to prever. the cellection of the 1ax, assess-
ment, or lien so coptested and the sike or forfeitute of the said
presnises or any part thereof 10 saiiriy the same.

And the said Mortgagor further cov2aants and agrees as
follows: '

That privilege is reserved 10 pay the debt in wheic, or in par,
on any instaliment due date.

That, together with, and in addition 10, the monthly paynisnts
of principal and interest payable under the terms of the notz
secured hereby, the Mortgagor will pay 1o the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums: .

{#) An amount sufficient to provide the holder hereof wilth
funds to pav thie next morigage insurance premium if this instru-
ment and the 11 seeured hereby are insured, or 8 monthly
charge (in liv. 1 a morigage insutance premium) if they are held
by the Seetetars f Housing and Urban Development, as follows;

th If and so long as said note of even date and this instru-
ment are insured or ate reinsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior 10 its due date the en-
pusl mortgage insyrance premium, in order (0 provide such
hulder with funds w pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housiig
Aci, as amended, and applicable Regulations thereunder; or

(I If and 0 long as said note of even date and this insiru-
ment are held by the Secretary of Housing and Urban Develup-
ment, & monthly charge (in liev of & mortgage insurance
premium) which shall be in an amount equal ta one-twelfth
(1/12) of one-half (1/2) per centum of the average outstandiag
balance due on the note computed without taking into account
delinquencies or prepayments;

(ol A sum equal to the ground rents, if any, nexi dug, p'us
the premiums that will next become due and payable on polities
of fire and other hazard Insurance covering the¢ morigaged p:op-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to clapse before ¢ne
month prlor 10 the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 1o be heid by
Mortgagee in trust ‘o pay said ground rents, premiums, taxes and
special sasessments; and

(e} All payments mentioned In the two preceding subsect om
cf this paragraph and all paymenta tu be made undes the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor cach month in a single
piymen? 1o t¢ aplied by the Mortgagee to the following irems in
the arder set {orth:

(1) preminm charges under the contract of jnsuranse with the
Secrevary of Housing and Urban Development, vt monthly
charge (in lieu of mortgage insurance premium], as the case may

(I} ground rents, if any, taxes, speciai assessments, fire, and
other hazard insurance premiums;

{11} interest on the note secured hereby;

\IVy amortization of the principal of the szid note; and

(V) late charges. ‘

Any deficizrcy in the amoun! of any such aggrepate morihly
payment sha:i, unless made good by the Moragor prior 1o the
due date of the next such paymeni, constitute an event of defaylt
under this morigage. The Mortgagee may collect a *‘late charge™
ot to exceed four cents (4*) for cach dollar (811 for each puy-
ment njore than filteen (15) days in arrear, to cover the exira
expenst invoived in handling delinquent paymemnts.

If the tota: of the payments wade by the Muorigagor undér,
subsection f¢7 of the preceding paragraph shall exceed the
amount of the payments actually made by the Morgagee for
ground rents, taxes, and assessmenis, or insurance pricmiums, as
the cass may be, such excess, if the loan is carrem, af the optivn

of the Mortgagor, shall be credited on subsequent payments to be

made by the Momgagor, ur refunded o the Mortpagor If,
however, the monthly payments made by the Morigagor under
subsection (&} ol the preceding paragraph shall noi he sufficient
1o pay ground rents, taves, and assessments, of insuiance
premamns, as the case may be, when the same shall become due
and payable, then the Monigagor shall pay 10 the Mortgagee any
am.ount necessary to make up the deficiency, on.or belore the
duie »hen payment of such ground rents, tixes, assessments, o
insurzace premiums shall oe due. 1 a3 any time the Mortgagor
shall tenrier o the Morigagee, in acvordance with the provisions
of the nor secured hereby, full pryment of the emire in-
debtedness reprisented thereby, the Morigagee shall. in com-
puting the amnat o7 sch indeltedaess, credit 1o the account af
the Mortgagor all prymyents made under the prevision of subsec-
tion fa) o1 the preveding peragroph which the Motigagee has not
become obligated o pay+<hs Secretary of {Housing and Urban
Developmen', and any balanc: temaining in the funds ac-
camulated uader the provisiue. of subsection (b of the preceding
paragraph. tf there shall be a defuult inder any of the provisions
of this mortyage resulting in & puntiz sie of the premises covered
hereby, or il the Mortgagee acquires b~ property otherwise afier
default, the Mortgagee shall apply, at the ane of the commence-
ment of such proceedings or at the tire thc L1uperty is otherwise
acquired, the balance then remaining in the yunds accumulated
under subsection (b} of the preceding paragraph as a credit
against the amount of principad then remaining wnpaid under said
note and shill properly acjust any payments which shull have
been made wnder subsection fa/ of the preceding paragraph.

5
2
I~
%]
(=

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assigr to thy Mortgagee all
the rents, istues, and profits now due or which may hiereafter
become due (or the use of the premises hereinabove described.

That he will keep the improvements now existing or herealter
erected .on 11e morigaged property, insured as may be required
from time 1 lime by the Mortgagee agains! loss by fire and
ather hararcs, cisualties and comingencies in such amounis and
for such periods as may be required by the Morigagee and wil)
pay promplly, when due, any premiums on sach insurance provi-
sion for paytment of which has nol been made hereinbefore,

\
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FHA ASSUMPTION RIDER

The mortgagee shall, with the prior approval of the Federal .
hoosing Conmissioner, or his designee, declare all sums

scoired by this mortgage to be immediately due and payable ,
if all or a part of the property is sold or otherwise trans- ;
ferred” {other than by devise, descent or operation of law)
by the norceagor, pursuant to a contract of sale executed
not later chan 24 wonths after the date of execution of
this mortgage or not later than 24 months after the date of
a prior transfer 4t the property subject to this mortgage,
to a purchaser whos= credit has not been approved in accor-~
dance with the requirements of the Comissioner.

g‘wf’ K 2V adiin bay-g7

Mortgagor Bate

"
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