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State of lilinols Mortgage

e This Indenture, made this  29th Jay of June .19 87 . between 0

DAVID M. BURTON AND MARY L. BURTON, HUSBAND AND WIFE _ .'Monugor and
DONALD WEBBER MORTGAGE COMPANY, INC,
a corparation ofgamzed and exntng under the laws ot the State of INDIANA and authorized to do business in .

Mortgager the State of ILLINOIS.

Witnesseth: Thiat whereas the Murigagor i justly aadebied to the Mortgagee, as i evidenced by a certain promissory note bearing even
date herewitn, i the pn'ncipal sum ol FORTY THOUSAND EIGHT HUNDRED NINETY SEVEN AND NO/IOO
Bollars 8 40, 897,00

payable with interestav the rate of TEN }
per centum | 10 %) per annum on vhe unpand badanee unid pad, and made payable 1o the order of the Mortgagee at its office in

HIGHLAND, INDIANA , o
al such other place as the ha'érimay designate in woning, and delssered: (the said prencipal and interest being payable in monthly installments of

THRLX 'HUNDRED FIFTY EIGHT AND 90/100
Va4 Dollars 1§ )

on August lst 190 K7 and a hike sum on the fini day of cach and every month thercafier uml]s the” nole is fully paid,
except that the [inal payment of prakapal amd iiotest, I tat sooner naid. shall be due and payable on the fint day of - July 5 .

17

Now, Therefore, 1he sand Mortgagor, for the bever secviing of the payment of the saiG »rincipal suim of money and interest wd the performanca
of the covenanis and agreemens herein contained, dues by thius presents Mortgage ar..: Warrant unto the Morigagee, its succe. sorsor.mlgns
the following described Real Estate situate. fying, ard being 1 the.ounty of  Cogk
and the Swte of Minois, 1o wit:

Lot 139 in INDIAN HILL SUBDIVISION UNIT NUMBER 1. being a Subdivision of part of
Section 25, Township 35 North, Range 14, East of the Third Principal Meridian, :
according to the plat thereof recorded May 28, 1957 as document number 16916761 in book
493 of plats page 44, in Cook Ccunty,, ;Illinoiq.

/ Fgc

' . 32e0504 L0-C QUNTY, ILLINDS
Tax Number: 32-25-410-C17 ﬁor%rpn FOR RECOKD

T*’mper’*{ ackivess 88T L -7 NN OB 57370837
v(uaje,u, Godlf ” |

i

P.0, Box 1600

@

N

prepared By : Donald Weber Mortgage Corporation ?1
RHighland. In %
| »

r
Together with all and singular the tenements, hereditamenis and appurtenances thercunto belonging. and the rents, issues, and profits thereof:

and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbing and
other fixtures in, of that may be placed in. any bulding now or hereafter sianding on waid iand, and aiso ail the estate, righ, tivk, and interest

of the sud Mortgagor in and 10 raid premiws,

This form is used in connection wih mortjages InSued undet the one- 10 fouriem:ly pragams of the National Hoysing A2t whick require
a One-Time Murigage Insurance Premtium payment including sections 203(b) and ) s accordanse with tha regulaticas lor those programs

Page 1 of 4 ) HUD 427181 {356 Edition)
24-CFR 203. 173}
Vo Bvaroe: i 8 Cregt Liae Buonews Form, I

(rsa! Lakcy Bustiore Furma, k. .
form Na 2430 (8€11) - Nawrush 1-SB0-283-0008 choyn 1-400-350.2043
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UNOFHIC
To Have sad to Hold the above desiribed premuses, with the

appurtenances and fixtures, unio the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits 1o said Morigagor does hereby expressly release and waive.

And Said Mortgager covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises. anything that may impaif the value
thereof, or of the security imended W be effecied by virtee of thes
instrument; not to suffer any lien of mechanics men or material
men 10 attach (o said premises; 1o pay o the Morigagee, a8
hereinafter provided, umit said now is fully paid, i) 8 sum suffi
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may be levied by authority of the State of Ii-
linois, or of the county. town, village, or ¢ity in which the said
kand is situate, uponne Murigagor on account of the ownership
thereol: €21 & sum sufficient o keep all buildings that may at any
time be on said premises, 2uring the continuance of said in-
Jdebtedness, insurcd for the-tezafic of the Morigagee in such forms
of insurance. and in such aiimzits, as may be required by the
Mortgagee.

In cuse of the refusal or neglect of the Mortgagor 1o muke such
payments, o o satisfy any prior liehcot incumbrance olher than
thaat Tor [axes 0F assesstienls on said premies, er-to keep said
premIses i good 1epair, the Mortgastee may pay such taxes,
assessnents, and insyrance premums, when due, and may make
such repairs o the property herein sortgaged us neits.iscretion it
may desm stacessary for the proper preservation thercof and any
manevs i paid or expended thall become so much additonal fo-
detecness, secured by this mortgage. 10 be pait out of provesis of
the saie af te mortgeged premises, if not otherwise paid by the
Muortgapor.

It is expressiv peovided, hawever @ll ather provisien of ttus
mortgage o the contrary nutwithstanding), that the Murigagee
shull not be required nor shall it have the right to pay. discharge,
OF PAIIVVE ANy X, BSKCSSIERT, oF 1% lien upon of dgainst the
premises described hetein ot any part thereof or the improvement
situated theron, s jong as the Mortgagor shall, in good faith, con:
st the same oF tie validity whereof by appropriste legal e
ceedings brought in i court of competent’ jurisdiction, which shadl
ape.ate to prevent the collection of the tax, aswssmend, or tiery s0
contested and the sale or forfeiture of the said premises of any part
thereof to satisty the same.

Ang 1ne suid Mortgagor further covenanis and agress i follpws:

That privilege is reserved ta pay the debt, in whoie or in giart on
any instaliment due date.

That, together with, and in addition to, the monhly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first duy
of each fonth until the said note is fully paid, the following suma.

@ A sum equal © the ground renis, if any, nedd due, plus the
premune, (hat witl neat begome due and payable on policies of i
and other hazurd insnrance covering the morigaged property. plus
ranes and assessnients next due on the mortgaged property Gl o
estimated by the Mortgagee) less alt sumns already pai therelor
divided by the number of months to ¢iapse before one munth prios
to the date when such ground rents, Premiums, [axes and asess.

ment Witk
in trust te/pay‘sid grou
assessments, and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single peyment to
:‘E a'fplied by the Mortgagee to the following items in the arder set
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby,

(il amortization of the principal of the said note; and

(v} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defauht )
under this mortgage. The Mortgagee may coliect a “late charge™ aY
nol to exceed four cents (4¢) for each dollar (§1) for each payme

y4
chr?ms 10 be held by Morigagee
prémiums, taxes and special

- more than fifteen (15) days in arrears, to cover the exira expense o)

involved in handling delinguent payments.
if the 1otal of she payments made by the Morgagor under

o)
: : i<
subsection fa/ of the preceding paragraph shall exceed the amount :,:1

of the payments actually made by the Morigagee for ground rents,
1axes, and assessments, Of iNsurance premiums, as the Case may be,
such excess, il the foan is current, at the option of the Morigagor.
shall be credited vn subsegaent payments to be made by the Mort-
gagor, or refunded 10 the Mongagor. i, however, the monihly
payments made by the Mortgagor under subsection (@/ of the
preceding paragraph shiall not be sufficient to pay ground rents,
taxes, and assessments, Of insurance premiums, as the case may be,
when the same shal) become due and payable, then the Mortgagor
shall pay o the Mortgagee any amount necessary (o make up the
deficiency, on or belore the date when payment of such ground
sants, 1aKes, dssessments, or insurance premiums shall be due. If ai
ary time the Mortgagor shall tender to the Mortgagee, in accor-
{acde-with the provisions of the nole secured hereby, full payment
of the oneire indebtedness represented thereby, the Morigagee shall,
in.comJur.ng the amount of such indebtedness, credit 0 the ac-
count of iite Mortgagor any balance remaining in the funds ac-
cumulatea under the provisions of subsection fa) of the preceding
paragraph. IF ibareshall be a default under any 4f the: provisions
of this morgage resabing i a public sale of the premises covered
herehy. of if the Mut'zagee acquires the property othierwise after
default, the Mortgagee araii upply, at the time of the commence-*
ment ol such proceedings or @, the. ime the property & otherwise
acquired, the balance then 1eiaaining in the funds accumulaied
under subs.ovion s of the preceding paragraph vs a credit aganst
the amount of principy! then temaiiirs vnpaid under s2id nole.

And as Additional Security for the pa;m#nt of the indebtedness’
afuresaid the Morigagor does hereby assian v the Mortgagee all
the rents, issues, and profits now. due or whiciv may hereafier
necome due for the use of the premises hereinabove described.

That He WIN Keep the improvements tow 2xisting of hereafter
crected on the mortgaged property, insured as may be nequired
from time (0 time by the Mortgagee against loss by (ire and other
hazards. casualtios 4tk! contingencies in such amounts and for such .
peniods as miy be required by the Mortgagee and will pay premp
Iy, when due, any prenuuns o such insulance provision {or pay-
aent el wlieh has net been ade bereinbetare. ANl jnsurance shall
be carried M companies approved by the Morigagee and the
pedicies and renewals thereof shalt be lietd by the Morigagee and
lave Attached thereto loss payable clauses in favor of and wn form
acceptable 10 the Mortgagee. In event of loss Mortgagor will give
wumediate totce by mait to the Mortgages, who miay make proaf

Page 2014
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Resigential - Commercia! - !
' {312} 474-4940

@ Donald Webber Mortgage Company, e

o A 2834 HIGHWAY AVENUE HIGHLAND, INDIANA 48322

MORTGAGE RIDER

This Rider, dated the 29th day of  June y, 1987 , amends
the Mortpage of even date herewith by and between David M, Burton
and Ma:y L, Burton, husband and wife , the Mortgagor, and

_Donald Weubzr Mortgage Company, Inc, , the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the FEDERAL
HOUSING COMM SSIONER, our his designee, declare all sums secured
by this moripapge to be immediately due and payable if all or

a part of tne hroperty is sold or otherwise transferred (ciher
than by devise, desvent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than 24
months after the date of execution of this mortgage or not
later than 24 months afser the date of prior traunsfer of the
property subject to this mortgage, to a purchaser whose credit
has not been approved in alcordance with the requirements of
the Commissiorer.

N WITNESS WHEREQF, David M, Burton and’Mzry L. Burton, husband and wife
has set thLlL"m""hdnd_i_. and seal the-day and year aforesaid.

L

David M. Burton

\( AAYS) (gngthbm;
Mary L. Burtbn (

STATE OF 1L ) @
)§S: Es

COUNTY OF  COOK ) _ E%
D

>

Before me, the undersigned, a Notary Public for_ _Cook County, State

cf IL , personally appeared David M, Burton and Mary L, Burton, his -
sife and acknowledged the execution of the: o}
foregoing instrument this__ 2%:h day of _June 19 87 S

‘” e, . T 7 s, o .NOTARY PUBLIC
j OF
My Commission Expires: - " P'E’AL SEAL

MOHAN
. NOTARY PUBLIC, STATE o 11 LINOIS
Counry of Residence: COOK FMr (O dMISS!ON EXPIRES N/1z/9¢
W







