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AFTER RECORDING RETURN TO:

THIS MORTGAGE (‘Mortgage”) is made this 26TH . day of __JIINE
\ 19.87 _ _ between Mortgagor,__ JAMES E. MARYLAND AND RITA C. MARYLAND, HIS WIFE

‘K‘\s
3 nTmy ——— —_
3 (horzin “Borrower '} and the Mortgagee, Citicorp Savings of lllinois, A Federal Savings and Loan Association,
4 neorporation organizoed and existing under the laws of the United States, whose address is One South Dearborn Street,
: Chicago, [llinois 6U6LS fherein “Lender’),
S WHEREAS, Borrowsr is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’’)
i of even date hereof, additior.s'ly secured, if appropriate, by a Security Agrecment and Collateral Assignment of Beneficial
\-uu&rest in the {and trust 1a’dmg title to the property ('Security Agreement’’), in the principal sum of __.__
w. AND_FOUR HUNDRED AND NQ/100'gw-wr=sm===
($_1£L..£|.DDJ.QQ.__.___,__: 1.8 dollars, (Borrower s *‘Credit Limit’") or so much of such prlnc:pal as may be ad-
vanced and outstanding, with intecert thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance preriiums, and miscelluneous tees and charges for ten (10) years from the date hereof,
thereafler, for periodic installment payinents of 1/240 of the Outstanding Principal Balance, interest, optional credit
lile and/or disability insurance premiuiis. and miscellaneous fees and charges for twenty (20) years; gll such sums,
if not sooner paid, being due and payable appruximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment of the ind:btedness evidenced by the Agreement, with interest thereon,
the payment of abl other sumg, with interest thevenn cdvanced in accordance herewith to protect the security of this
Mortgage, and the performanee of the covenants, ara ngreements af’ the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, siode to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant o paragraph 7 hereof of principal ma de after the date hereof being refurred Lo as “'future advances”),
and ‘c) any “Loans” (advances of principad niler the dute hereof as provided for in the Agreeinent (it being the inten-
tion of Lender and Borrowey thiut all such Loans mude sftanthe date hervot enjoy the sume priorily and security hereby
created as il all such Loans bad heen mude un the date heredfl pad (d) the performance of Borrower’s covenants and
ugreements unsler this Alortgege and the Agreement accured hegeby, For this purpose, Borrower does hereby mortgage,
grant, convey and warrent ‘urless Borrower be an INinois land tivat, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described . roperty loented inthe County of ____CRDOK
and State of [Hinots;

. N @
LOTS 47 AND 48 IN BLOCK 3 IN 5. I, GROSS CALUMET HE1GU7S ADDITION TO -1
SOUTH CHICAGO BEING A SUBDIVISION OF THE SOUTH EALT 1/( OF 'SECTION 1, R
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRIMNCIPAL MoRIDIAN, IN -
COOK COUNTY, ILLINOIS. %
&
o=

£7370980

HAO

BLN. No, 25-01-405-001-0000 - & 6— o7-«4%_

i T - A
which hﬂ ti;gjdtﬁ{w__ﬁai .&U!JTH LU ELLA Mﬁt{llg—.-. v+ = S0P, CHICAGO
teity, . _JLLINOIS 60617 {state und zip codu). (herein “property address'’);

Together with all the improvements now or hereiifler erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Ail replacements and additions shull also be coviered by this Mort gage. All of the forego.ug is
reforred to in this Mortguge as the “property”.

Borrower covenunts that Borrower is Juwfully seized of the estate hereby conveyed and has the right to mortgage,
grunt and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Illineis land trust, warrants and will defend generully the title to the property against all claims
and demands, subject to any encumbrances of record,

Borrower acknowledges that this Mortgage secures nn Agreement :hat contains provisions aliowing for changes
in the interest rate, and thal Lender may, prior to the naturity of the Ayicement, reduce the Availuble Line of Credit
wid or regquire repayment of the totad balanee ontstunding under the Agreement,

Covenants, Barrowor and Leader covenant and agroe as follows:

. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and mtc.reﬂt,

neerued on the indebtedness evidenced by the Agrecinent, together with any late charges or other fen a.ﬁclmrgeb or
premiums imposed by the Agreement, the Security Agreement, or by *his Mortgape.
MORTGAGE 10 SEFCURE AN EQWNTY SOURACE ACLOUN! AGAEFMEHNT
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‘B Liae of Credit Lga l : r g Credy . Horrower will enjoy access $
to that GLine of Credit du—if ¢ .' . I 21 i 0 i .-q| to Borrower's Account. !
Bach Pithng Cycle will be appedyil Noane Mon h ntl yetofinay be less than one month.) ]

! The Revolving Line of Credit Term of the Agreement is therofore appino mmteh ten (10) vears long, Borrowr agrees

to cenay the prinsipal amount of the Loans advanced furingg the Revelei g dine of Credit Term of the Agreement during
the twenty (200 years commenving at the close of the Revelvings Line of Credit Term, This repayvment term is referrved 4
to hercin and 1a the Agreement as the Closed Ead Bpavmont “Term, The tatal term of the Agreement secured by this -
Mortimnge s therofore approximaoly tiiry 0 years,

i () Agreed Periodic Payments, During the Revolving Line o Cradag Term and for the one hundred twenty first
t121st) Billing Cyele, Borrower agrees to pay on or before the payiment lue date shown on each periodic Billing State:
ment the Mintmum Paymeitt Due for that Bilhing Cyele The ponumum javinent due is1he sum of the following charges
weerved or incurred in the Billing Cyele o1 Finanee ¢ harges c2) promiams for Oprional Credit Life and/or Disability
Insuranee; b the Aunual Feer oo other tees and chaepee= inoarred porsaand te the Aprecient except fees and charges - |
charved to Borrower's Account at the inception of the Agrecment as pernntted by Paragraphs 1B and (O of the Agree- ]
ment; (3 principal necessary to reduce the Outstandog Balanes of Bornoawer’'= account to Borrower's Credit Limit; and .
165 any past due payments. The paveent due date tar cach Billing Cyele 1 approximately twenty-five (251 days after i :
. the close of the Billing Cycle. During the Closed end Repayment Termn, Forrower igrees to pay on or befoe the payment
b due date shown on each Periodic Billing Staterment & minimum paymert due computed in the same way ns above, plus
: 1 240th of Borrower's initial Closed-Fad Principal Balanee CThe Principal Balance Due from Borrower to Lender at
the end of the Revolving Line of Credit Terms ¥

(1)) Interest During the Revolving Line of Credit Term. Barrower agrees ta pay interest (n " Finance Charge’) -
on the Outstandingd Frincipal Batance of Borrower’s 2quity Seurce Ace sant during the Revelving Line of Credit Term
as determined by the Agreement.

The rate of interess "Annual Percentage Rate’r will be determined and will vary based upon a ‘Reference
Rate” This Ro'orence l{ de shall be the prime eate of interest as ,minnhvd in the Money Rates Section of the Wall .
Street Journal on the fied basiness day of cach mond i, vogardiess of when such rates were quoted by the Commercinl "
Bunks to the Wall Street Jolsnal. I any such Reference Rate includes the prime rate or base rate of interest quoted
by Citihank, N.A., the Refercpde Bate, if necessary, wvill be adjusted te negate such inclusion. The Reference Rate is
defined by the Wall Street Journal Qs the base vate oncorporate lonns ¢ Ularge U.S. Money Center Commereial Banks,
la the vvent more than one Heferddce Rate is pubiist ed by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unless that lowest vate i5 due solely to arate quoted by Citibank, N A, tor such applicable .
. dav. 1 which event the next lowest vicdushall apply) In the event such o Refarence Eate coasoes to be puldished by
i the Wall Streei Journal, the Foferanes Rateshall be the average nf the guoted base rotes o Corporate Losns at the
five lurgest Nationnl Banks in the United States meesured by total of assets, such measurenient te be taken annually
n on the nst business day of each peeceding, calvadar year At no time will Citibank, N A, be considored une of the five
- Natinmal Banks In the evert such Bunks ceabetorquote a base rute, Citicorp will select s vompnrahle Reference Rate 3 -

outside its contrel and resdily viritiabie hy Borressrs, B

The Referenee Rute so derermminad ~,hul] bea efivtive for any Biling Cycle that begins in thar month. However, o

the Retorence Rite eflective for Borrower™s it B ling Cyele shadl be determined in eone of twe ways, If Borrower's

inatial Billing Cyeoete Billing Dute ocours i the same imonth e the effective date of this Agreament, the Reference Rate ;

shall be the one deterntined on the Bt husingss duy of the jrezeding month. 19 Boreower’s indtia) Billing Cyele Billing

§ Date oeeurs in the month: afler the elfective date of this agregment, the Referencs Rate shall be the one dutermined

on the first businews day of che meath in which the edfeetive gpceof Lthis Agreement ovcurs.

' Borrower rale of inferesi ("Annual Pevcentage Rater ¢nl be the Reforesce Rate plus a “Margin of S
ONE_AND 3/&creent (178 fur thv appiicabie Billing Cycle . T

| Finance Charges will be aesessed on n daily busis by applviag the DadyBeriodic Rate tthe ' Daily Periodic Rate” :

. i the Annual Percemage Rate applivable to thit Billing Cycle, divided bl 3600t0 the Daily Principal Balanee on Bor- ;

rower’s Byuity Seurce Acoount for each day of the B ling Cyele in whieh thireis an Outstanding Principal Balincee

(E) Interest During the Closed-End Repayvment feem. BEorrower agn R to.nay interest (a Finance Chavge;
Auring the Clored-End Tern on the Outstandings Prineipal Bidance of Borrower’s Equity Souree Acount which has not
heen paid beginning on the day after the Conversion Date and continning until rLf- fulf Owstanding Principul Balance
fras been paid. Borrower's Outstanding Peineipal Batanee at the begiaong of the CloscdiEnd Repay ment Terny is that %
sum diselosed on the nerjodie Rilting Statement for Eorrower's Chioe Hundred Twenty Fiestai2st Billing Cyele as the |
Ouistianting Principal Balanee aod s reterred to hersin as the S Initind Closed-End Prineipsi] Balanee™ If Borvower
has nsed Fguity Source Avceount Checks that hoave rot been lnmlm! to Borreewrr’s account asoonshe Conversion Datg )
and those ehacks are subsequently paid by Lender, FBorvower’s fmtial Closed - Fod Principal bedadce will be incredse %3 ‘
on subseguent periodic Billing Statements to retleer such Loans -

The tate of interest tAnnual Pereentage Rate during the Closed-Ead Repayment Term wiii be determined un&i
will vary basced upon the Reference Rate described in the Apreemens and in Pavagraph 11D heveuf, =

The “Current Refercence Rate' is the most recent Retereace Rate available sixty 1800 days prior to each “Changell
Date', tdefined below? @ S

Sach duy on which the interest rate etfective during the Clesed Faud Repagment Term may change, and the first < Ll
day of the Clesed-End Repayment Term, 15 a " Change Date” Interest rate changis during the Closed-End Repayment
Term thay oveur ot the first day of the Closed End Fepayment Toerm and on the same day of the month every twelve
{12 months thereafter,

The intw'vst vute vﬂ't-cli\'l- on the Fast Channee Bate awall be the Carrent Reference Rate plus a margin of
ONE AND 3 ‘hvu\-nl { £ U each Saececding Chiange e, Lender will determine the Cuar rent Reference Rate,
and the new interest rte \nll be eyuat to the Current Rederence R, plos the Margin

Kach new interest rate widl become effective with vach Change Dane, and will be reflect u(l in the payment due
immediately after that Change Date, ) \ .

2. Funds for Taxes and Insurunce Subject th applicable law or to a written waiver by Lender, Borrower shall /
pay (o Lender on the day periodic payments wre due under the Agreement until the Agreement is paid in full, a sum
i“funds™ equal to onetwelfth off a0 vearly tuxes nnd assessments which may attuin priority over this Mortguge;
thy vearly leaschold payments or ground rents on the property, il any: te) yeurly hazard insurgnee premiums; and ;
(i yenrly moertgage insurance preniums, if any. There items are called “eserow items”" Lender muy estimate the funds ‘
due vn the basis of current data and reasonable estinmtes of future cserow items. :

ERN. ) L
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i The tunis snhall be hdld § @ on fhe defosRg ogAcchunt s d or guaraniced by a federal g
or state agency ‘meludingQ e\l i sudh i thon!. i BPPR) thq funds to pay the eacrow by

items, Lender may now charge for helaing and opplyira the funds, andlyzing the account or verifying th.e escrew items, A

.

unless Lender puys Borrower interest on the funds und applicable law permits Lender to make such a charge. Barrower
and Lender may agree in writing that interest shal oe paid on the funds, Unless an agreement is made or applicable
law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds. I
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpese for which each debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Leader, togsther with the (uture monthly payments of funds payable prior
to the due dates of the escrow items, sha'l exceed the amount required to pay the escrow items when dug, the excess
shall be, aL Burrewer's option, either promptly repuid tu Burrower or credited to Borrower on monthly payments of funds. &
If the amount of the funds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to
Lender any amount necessary 1o muke up the deficiency in one or more payments as required by Lender.

Upun poyiment in ull of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Loender I under purngraph 20, the property is sold or aequired by Lender, Lender shall apply. no later than
immediately prior to the sale of the pruperty or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured hy this Morigage. :

The above and foregoing provisions contained :n this paragraph 2 relating Lo payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrewer is required on the date hereof, and continues after the date
hereof, to make comparable payment of funds in escrew to the holder of a Note secured by a mortgage or similar securi- P
- ty agreement or'the property, which such mortgage or similar security agreement has priority over this mortgage. N
* Borrower agrees to vrovide Lender with prouf of payment of such funds in escrow.

; 3. Applicationof Payments. Unless applicable law provides otherwise, all payments received by Lender under

the Agreement and tivs dlortgage shall be applied, rst Lo the Finance Charge stated in Borrower's oldest pust due R
periodic Billing Staterment| ifany, and then (during the Closed-End Repayment Termy to the traction of the Initisl Closed- e
End Principal Balance due fo: the same Periodic Billing Statement. Payments will then be applied similarly to Finance
Charges and the fraction of the 4aitial Closed-End Principal Balance due on the next oldest past due statement, and
then Lo successive past due state/nents, until all past due Finance Charges and the fraetion of the Initial Closed-End

T Principal Balance due are fully paid_The balunce of Borrower's payments will next be applied to the samounts stated
due un the current periodic RillingStitzmeant in the following order: 11 insurance premiums billed and past due; :
r’ {2) any Annual Foe which iz due and payable: (3) any other charge, excluding insurance premiums, authorized by the H
’ Agreement, (4} Finance Charges billed byl no) pust due; (&7 insurance premiums hilled but not yet past due as of the .
curreat siztement; sad (8) puyment of any Outstancing Priacipal Bulance. Any balance o payment will be applied ;

Lo payment of all Fingnee Charges which acdrus after the Periodic Bilting Statemert date and prior to the date pay-
went was received by Lender. Any remsining arnuln? wili create a credit balonee. Chorges incuwved pursuant to paragraph
7 horeof will be tyeated as Finanve Chavges for pivzoses of appiication of payments anly.

4. Charges; Liens. Burrowsr sindl pay all tuxis, aecassments, charges, fines and impositiens attributable to the
property which may attain pricrity sier this Morigage, and leasehold payments o ground vents, if any. Borrower shall
pay Lthese obiigutions i the manner provided in pavagraph’ s, or if nat puid b1 that raanner. Borrower shall pay them
on tim direetly to the person uwed pay ments. Borrower shall promptiy turaish ty Lender all votices of amounts to |
be pard under this pringcapn. I Berrower makes these payinerisdirectly, Barrover shuil promptly furnish to Lender
receipts evideacing the paymenty,

5. Hazard Insurance Doviwet shall keep the improvemen?s vow existing or fwrealter erecied on the property

insuced against loss by fire, hawwo, mcdluded within the term “extsaed coverage” ami sany other hazards for which J
Lender requires inouesnee. This inevcance shall be maintained in the amcunts and for the periods that Lender re. )
guires. The 1nourance carrise gruvidisg the insurance shall be chosen by Bosrower subject to Lesder’s approval which 4

shall pot be unrvasonably wibheld. ‘ ]

All inswrsnce policies and renewals shail ve acceprable wo Lender and staffnrlude a standard mort gage cluuse.
Lender shall have the mght to hold the policies and renewals. If Lender requires, Boteower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill give prompt notice te the in-
surance carrier and Lender. Lender may make proof of loss if not made promptly ‘'w Borrower.

Unless Lender und Borrower otherwise apree in writing, insurance proceeds shall‘oe applied to restoration or
. repair of the property damages, if the restoration or repair is economically feasible and Lerde's security is not less- ]
r cned. If the restoration or reapir is not cconomically feasible or Leuder's security would b’ lissened, the insurancgh
procovds shadl be applied to the sums sceeured by this Mortgage, whether or not then due, with 203 excess paid to Bora}
rower. I Borrower abandons the property, ur does not aaswer within thirty (300 days & notice (row. Lender that the(es i
insurunce carrior hus offered to settle u claim, the Lender may collect the inaurance proceeds. Lenser muy use the =
proceeds to repair or restore the property or to pay suins secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notive is given.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dhite of the puymonts referred to in paragraphs 1 and 2 or chunge the amount of the payments &
‘ If under parugraph 20, the property is acquired by Lender, Borruwer's right to any insurance policies and proceeds i
i resulting from damage Lo the property prior to the arquisition shall pass to Lender 1o the extent of the sums secured i
3 by th:s Mortguge immediately prior to the acquisition. - i
", 6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damuge or substan- .
tially change the property, allow the property to deteviorate or commit waste. If this Mortgaye is on a leasehold, Bor- il
rower shall comply with the provisions of the lease, und if Borrower acquires fee title to the property, the leasehold .
and fee title shall not merge unless Lender agrees to the merger in writing. ’ :

0860~
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T8, Liefault. . ‘
{a) The cooarrerce of mru Nt"IblF\F Ll@ ltAi:;e ‘HA,@II (¥ve unler this Mortgage:
(D fuilure to pay when due anySsded Madeéy Bue undéy edviren t o’ rdwdnt to thi Mortgaie, rr the Sacurity

Arecement: (2 failure to perform, Keep or abhserve any term, provisions, conditions, covenant, warranty or representi-
tion contained ot he Agrecmnent, the Martgage, or in the Seeurity Agreement w hich is required to be performed, kept
or oheerved by Borrower; 2l occurrence of o default or an event of default under any agreement, instrament, or docu-
meat before, now or at any fime herealter delivered by or on Borvower's behalf to Lender; (1) occurrence of a2 default
or an event of defuult under any agreemend, instrument or document before, now or at any time hereafter delivered
to Lender by any guarantor of Borrower's obligations under the Agreement, the Morty e, or the Security Agreement,
£5) 1 the property that 15 the subject of this Mortgage, or the beneficial interest in any land trust holding title to that
property, s attached, seized, subject to n weit of distress warramt, or is levied upon or becomes subject to any lien or
comes withnr possession of any receiver, trastee, cestodian or assygnee for benefit of erediters, orf such property or
beneleiat intorest iz encumbered or sutlers such an encambranee or elaim of lien {fexeept such encumbrances that are
expressly subordinate to this Mortgage): (60 the filing of any petition under uny Section or Chapter of the Bankruptcy
Reform Act of 1978 or any similar lave by Burrower or against Borrower and such petition is not dismissed within 30
duys, or if Borrower shall be declared incompetent, or ir a conservator shall he uppointed for any or all of Borrower's
asses, neluding the property; (70 Borrawer defuults ing or an action is filed alleging a default in any other obligation
of Burrower to croditors other than Lender: 83 Lender receives actual knowledge thut Borrewer made any material
misrepresentation or omitted any malerinl information in the Agreement, Mortgapge, the Security Agreement, or in
Borrawer's application for the Agreement.

(b) If Borrower is in default under the Agreement or this Mortgage, Lender may reguire Borrower to pay imsne.
diately the principal falance outstanding, any and all interest Borrower may owe an that amount, together with all
other fees, costs or pretviums charged to Burrower's account. The prinecipal balance outstanding under the Agreement
after default shall continre to accrue interest until paid at the rate provided for in the Agreement as if no default
had oceurred. |

18, Transfer of the Pranerty. If all or any part of the property, or an interest therein is sold or transferred by
borrower or if the beneficial 1torest or any part thereof in any land trust holding title to the property is assigned,
sold or transferred, or if the Borroview or the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the proparty or the beneficial interest in the title holding land trust, without Lender’s
prios written conrzent, excluding (a/{ne creation »f a purchase money security interest for household appliances,
{b) a transfer by devise, dencent or hy operavion of 1o upon the death of a joint tenant, o1 (v} the grant of any leasehold
interest of threw (31 yoars or less net vontaidiug ar ootion 1o purchase, Lender may, at Lender's option, declare all sums
secured by this Mortage to be immediately dae and payalie

20. Accelerotion; Remedies, Laader shall gmive nutice to Borrower pt ior to sccslerstion following Borrower’s breach
of aay eovenunt ur‘uumémvm in this Mortgage (pat not prior Lo acceleration under sabparagraphs 18a), (b)), (6) or (K
or parggraph 19 uniegs spolicuble law provides otliviwise]. Thu netice shall specify: {(a) the default; th) the action re-
quired to cure the defanlt; o3 6 date, not tess than 3% davs frem the oate the notize {8 given to Borrower, by which
the dofaalt mast be cuyred, and g ihint faihare G cure Lhe defaalt on or before the date specified in the notice mny
peseall in aecelerution of the aums seeared by thic Merguoy foroclosare by judicial proceeding and sule of the property
The rotice ahall further intnm Horeower of the right o suinstiate after acceleration und the right te asgert in the
furecloaur: praceading the notexistence of a defult or any nther defense of Borrower to acceleration and fpreclosure.
If the default is not curcd un or before the date specified in the/notice, Lender at its option ‘may requirs immediate
pavment in full of 4l sums secured by this Mortgage without firther demand and may foreclese this Morigage by
judicial procecding. Lender shall be entitled to collect all expenses infudcrsd in pnesuing the remedies provided in-this
prragraph 29 including, but not limited to, reaseonabie nttecneys’ fees ond coats of title evidence:

21. Lender in Poussession. Upon accelerativn under paragraph 26 or scandoniment of the property and at any
Lime prinr to the expiration of nny period of redemption following: judicial sale, Lendar dn person, by agent ur hy judicially
appuinted receiver) shall be entitled to enter upon. take pessesston of and mansge-the graperty and to eoliect the rents
of the property including those past due. Any rents collected by Lender or the recaivas shuil be applied first to payment
of the costs of management of the property and collection of rents, including, but not Jimrited to, receiver’s fees, premiums
on receiver's bonds and reasonnhle attorneys’ fees, and then to the sums secured by this Mortgage.

22, Release. Upon payment of all sums secured by this Mortapge, Lender shall release this Mortgage without
charge to Borrower. Lender shall pay any vecordation costs. .

23, Waiver of Homestead. Borrower wnives all right of homestead exemption in the priperty.

24. Trustee Exculpation. If this Mortgage is executed by an Hlinuis land trust, trusteeexcontes this Mortgage
as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it-as'such trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereafter ciaiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgege siii!l be construed
us creating any liability on the trustee personally to pay said Agreement or any interest that may accrue thereon,
or any indebtedness aceruing hereunder ar to perfarm any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely against and ovut of the property hereby conveyed by enforcement of the pruvisions hereof and of said
Agreemeént, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of
said Agreement.
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