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QUITY SOURCE ACCOUNT One South Dearborn Sireet

AGREEMENT Tolapidne G 312 677 8000

#444 091 1786
his Instrument was
prepared by: IRMA CARRILLO . AFTER RECORDING RETURN TO:
. CITICORP SAVINGS .
87370013 22 W. MADISON SUITE 1202 |
. CHICAQO, IL 60602
EQUITY SOURCE DEPT.

THIS MORTGAGE (*Mortgage”) is mede this ____ . 26TH _ day of _JUE .
19_87 _ between Mortgagor, MICHAEL N, SLOSN_AND J.RBT_D]NE S, SI.DPNL HIS WIFE

A e e e ———— e

herain "B«rrr\?WPr and thy Mort;s aj.vee. Citicorp Savings of Illinois, A Yedcral ‘invmgs and Loan Associetion,
s corporetion organized and existing under the laws of the United States, whose address is One Scuth Uearborn ‘:tre('t
hicazo, [ilinnis 6OGU3 thervin 'Lender™)

W FEREAS, Borrower ie #wdebied Lo Lender pursuant to an Equity Soures Account Ag"eomen!. ("Agreement’)
of even date hereni, sdditiorally sfeaved, if appropriate, by n Security Apreemert snd Collateral Azsignment of Benedicial
nte-m.t m_ rthe land trs st I‘.o:dv © 'nie to thu Pr%%esng i“Security Agreement™) an the priccipal sum of

e l ) U3, dfn{v 3, ¢ B(. rrower’s “Crodit Limit'; or 50 much of erch principal s may be ad-
enend pod outsnanding, with interest thereen, providing for paeiadic installmaent payments of interese, optional eyedit
fife ardor disability insurance premiunty, and . m-»c 2}lanrous fees and charges for ten (100 years from the date hareof,
heresfier, for periodic installmernt paymerts o 27240 of the Qutstanding Privcipal Balance, interext, uptional opedit,
;fe andor dizability insu-ance premiums, anud anellaneoak fees and charges tor twanty (20 years: a1l sut"\ #UINS,
ii not sconer paid, beinig due and payable &p,.-w'u fately thivty (30) yvears from the date hervef.

To secare to Lender (a) the mepayment of the indebiedness evidenced vy the Agreement, wnl' interest therion,
the payment ot all other sums, .utn intersst thereon/advanced in uccordance hesew:th to pretect the security of thiy
Mcrigage and the performance: ol the covenants, nnd zgivements of the Berrover heceon contained, wnd (b) tie repay-

wnd (¢) any ‘Loans” (advances of principal after the date heredt) as provided for in the Agreeraent (it beitg the u:l on-
inn of Lernver and Borrower that il such Loans made after the datetercof enjuy the same priovity und security herghy
‘reated as if all such Loans had been made on the date herecf); dad () the performance of Berrower's covenants and
agreements under this Mortgage and the Agreement secured hereby For this purpuse. Borrewer does hereby inortguge.
grant, convey and warrant ‘unless Borrower be an llinois land tiust, i which case Borrower mor‘g»ges, grants, con-
veys and quit elaims) to Lender the following described property loeated infshe County of __COOK
and State of [llinois:

LOT 14 (EXCEPPF THE EAST 8 FEET THERECF) AND LOT 15 (EXCEPT [HE WEST 8
FEET THERBEOF) IN BIOCK 15 IN NATIONAL CITY REALTY COMPANY'S TPLRD
ADDITION TO ROGERS PARK MANOR, A SUBDIVISION OF THE WEST 1/2 O "HE
SOUTH EAST 1/4 OF THE NGRTH EAST 1/4 OF SECTION 36, TOWNSHIP 41 20Of.IH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND SCUH OF
THE INDIAN BOUNDARY L_NE, IN COOK COUNTY, ILLINOIS.

) ~ “1
2LN. No. 10-36-225-007-0000 &7 _ -4
(4%
~hich has the address of 2535 WEST MORSE AVENUE (street), __ CHICAGO .
city), ___IL 60645 (state and zip code), (herein “property address™) ’ .

Together with all the improvements now or hercafter erected on the property, and all oasements, rights, appur-
enances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or hereafter
y part of the property. Aill replacements and additivns shall also be covered by this Mortgage. All of the foregoing is
-eferrved to in this Mortgage as the "property".

Borrower covernants that Borruwer is lawfully seized of the estate hereby conveyed and has the right to mortgage,
n-ant and co wvey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
inless Borrower is an [llinois land trust, warrants and will defend generally the title to the property against all clmmh
ind demands, subject to any encumbrances of record.

Borrower acknowledges that this \!ortgage secures an Agreement that contains provisions allowing for changes
n the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
ndior require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

{A) Pavment of Principal and Interest. Borcower shall promptly pay when due the principal of and interest
cerued on the indebtedness evidenced by the Agreement, together with any liute charges or other fees, chiarges or
remiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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ment of any future advances, with interest therecn. maduto/dorrower by jiender pursusnt to paragraph 7 hereof, {suzh
wdvances pussuant te pargrraph 7 hereof of principal made aller the date herzof being referved to as “future advances™), .







4 Hurruwcr will vnjoy access

,I; :)L
1 pls‘- nerIL rrower’s Aceount.
leet

 nthy b than vne month.)

(B) Line of Credit Loan. UN .FFI (! m«llr
to that Lirte of Credit. during the o redl tw
Fach Billing Cycle will be approximately one month (Barroewer's
Tae Revolving Line of Credit Term of the Apgreement s therefore dpplu\lnh'tul\ ten (100 years long, Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty (20% years commeneing at the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed’End Repayment Torm. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30 years

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
{121st) Billing Cyele, Borrower agrees to pay on or before the payment due date shown on each periodic Billing State.
ment the Minimam Payment Due for that Billing Cycle The minimum payment due is the sum of the following charges
accrued or incarred in the Billing Cycle: (1) Finance Charges; (29 prennuma for Optional Credit Life and/or Disalnlity
Insurance; G3the Annual Fee; (4 all other fees and charges incurved pursuant to the Agreement except fees and charges
charged to Borrower's Account at the inception of the Agreenuent as permitted by Paragraphs t1(B) and ({) of the Agree-
ment; (5) principal necessary to reduce the Gutstanding Balance of Borrower's aceaunt to Borrower’s Credit Limit; und
(6) any past due payments. The payment due date for cach Billing Cycele is approximately twenty-five (25) days afler
the close of the Billing Cycle. Iuring the Closed-end Repayment Tern, Bor | ower agrees to pay on or before the payment
due date shovrn cn each Furindic Billing Statement 2 mirsauwen payinent due comnputed in the same way 123 sbuw; phis
1/240tE of Berrowver's inicial Closed-¥ind Principal Bulunce “The Principal RBalasce Due from Borrowé: to Lendler at
the end cf the Rovolving Line of Credit Sermi.

D) Interest During the Revolving Line of Credit 'Te:rmn. Borrower agrees to pay intevest (a Y'Finance Charge'’;
on the ustanding Priccias! Ralanee of Borrewes s Rguity Source Account during the Revolving Line of Cre dlb'l‘e-m
as deterinined by (he Agresiuent,

The rute of interest (Ao uai P?!"cvlgt)lg(, Rnu-"' will be-determined and will vary based upru o R‘,fﬂramc,
Rate”, This Referense Rate st be ihe prirwe rate of interest as published in the Money Rates Secticn of thd Wail
Street Journal on the st businséeduy of each moenth, regardless of when such rates were guoted by the Conrnercial
Banks <0 the Wl Scwreet Jovraall 1T any such Retercence Rate includes the prime rate or base rate of interest quoted
hy Citibunk M.A., the Reference Race, if necessary, will be adjusted to negate such inclusion The Reference Rate is
defined Hy the ‘-anl Street Journal e he base rate on corporate loans at large U.S, Money Center Commiicial Bank..
In the event mors th in ene Reforence Jtate is published by the Wall Street Journal for any applicuble duy. the lowest
rete so punlished shall apply {uniess that wowest nate is due solely to a rate guoted by Citibank, N, A, for such applicable
day, ir which event the next lowest rate sha’t apply;. In the event such » Reference Rate ceases to be published by
the Wall Street Jouraal, uhe Reference Rate sha'l by the average of the guoted base rates on Corporate Loans gt the
five largest National Fanks ir the United States mensured by tutal of assets, such measurement to ba taken :lm':mail;,'
on the last bustness duy of vach preceding celendur yoar At no time will Citibank, N.A, be considersd one of the: five
National Bankes. La the avent such Banks ceuase to gqugie ' hase rule, Citivorp will select s comparshle Reference Rate
outside its control and readily verifinkle by Borrowers: ‘ )

The Reference Rate o determined shall be effective foroany Billing Cycle that begins i that month. 'lowu-'er,
the Reference Rute effective for Borruwer's ‘nitial Billing Cycle shall be determined in one of two ways. If Borrower's
initizl Billing Cycle Billing Date occurs in the same month astheeffective date of this \g- eement, the Reference Rate
shali be the one determined on the first business day of the precedivg monch. If Borrower's initinl Billing Cycle Billing J
Date occurs in the month after the effective date of this Agreemdnt the Reference Rate shali be tire one determined .
on the first business d’l}' of the month in which the effective date of 1his Agreement occurs,

Barrower e of interest CAnnual Percentage Rate’) sheil /oe the Relference Rate plas a Mo an of

AND 3/4 percent (1,751 for the applicable Billing Cycle

Finance Charges will be assessed on a daily basis by applying the Daily Yeriodic Rate (the "Daily Periodic Rate”
is the Annual Per-entage Rate applicable to that Billing Cycle, divided by 305) todthe Daily Principal Balance oh Bor-
rosver’s Equity Source Account for each day of the Billing Cyele in which there/isan Qutstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borfower agrees topay interest (a Finance Charge)
during the Closed-End Ternton the Qutstanding Principal Balance of Borrower's hql'.t\ Source Acount which has not
been paid beginniag on the day after the Conversion Date and continuing until the ful: Qutstanding Principal Balance .
has been paid. Borrower's Outstanding Principal Bodance at the beginningg of the Clased - %nd Repuyment Term is that
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Pwenty Fivst Q218 Billing Cycle as the
Outstanding Principal Balance and is referred to herein as the UEnitial Closed-End Principal Balance™ II Borrower
has used Equity Source Account Checks that have not been posted to Borrower's account as of vhe Couversion NEP
and those checks are subsequently paid by Lender. Borrower's Initial Closed-End Principal bal<nie will be mcreuseé
on subszquent periodic Billing Statements to veflect such Loans.

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment Term will be 'l‘:termmml uné
will vary based upon the Reference Rate deseribed in the Agreemoens and in Paragraph (D) hercor’

The "“Current Heference Rate' is the most recent Relerenee Rate available sixty 4601 days prior to cuch "Lhut‘lgeP g
Date", (defined below). : (& ’

Fach day on which the interest rate effective during the Clused-End Repayment Term may chaange, and the first
day of the Closed-End Repayment Term, is o “Change Date™ Interest rate changes during the Closed-End Repayment
Term may occur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve
(12} iaonths thereafter. '

The interest rate effective on the First Change Date will be the Current Reference Rate plus a margia of o
NE ANDC 3/4 percent G.7%7). Cn ecach succeeding Change Date, Lender will determine the Current Referonce Rate,
and the new interest rate will be equal to the Current Reference Rate, plus the Margin,

Each new interest rate will become effective with vach Change Date, and will be reflected in the payment due ’
immeadiately after that Change Date.

2. Funds for Taxes and Insurnnce. Subject Lo applicable law or to a written waiver by Lender, Borrower shall
pay to Lender ok the day periodic payments are due under the Apreement until the Agreement is paid in full, g sum
(“funds’) equal o one-twelth of: (a) yearly taxes and assessments which may attain priority over this Mortgage;
(b) yearly leaschold payments or ground rents on the property. if any; (¢) yearly hazard insurance premiums; and
td) yearly mortgage insurance premiums, if any. These items are called “escrow items”” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items. '
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The funds shall be held in HN' FH:@PI ¥d ar guaranteed by a federal
er state ggency (including Len suth ti thet‘ to pay the escrow
items. Lender may not charge for holding and applying the funds,ana nctgnt r vetifyifig the escrow items,
uniess Lender pays Borrower interest on the funds and applicuble law permits Lender to make such a churge. Barrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payub!e prior
to the due dates of the escrow itemns, shall exceed the amount required to pay the oscrow items when due, the excess
shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments offunds
if the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under parugraph 20, the property is sold or acquired by Lender, Lender shall apply. no later than
irnmediately prior to the sale of the praperty or its acquisition by Leader, any funds held by Lender at t,he‘timv of
applicatior as a 'redlt aga-nst the sums recured vy this Mortgage

The above and toregoing provisione coniamned in this paraygraph 2 relating Lo payment by Dorrower to, .-.emier
of funds in vscrow sha.l be cxcused so toag as Borrower is reguired on the date hereof, and contiaues after the date
hureof, to make compareLie puyment of funds in escrow to the holder of & Note secured by a morigage or similar securi-
ty agreement on the gropirty, which such mortgage o5 similar security agreement has priority over this mortgage.
Borrower agree: t¢ provide Lender with preof of payvment of such funds in escrow. X

3. Application of Prvments. Unless appiicabile iaw provides otherwise, ail paymeaats raceived by Lendor under
the Sgreement and thus Mortgage shall be applied, iirst to the Finance Charge stated 1n Borruwer’s videst gast due
feciodic Billing Statemeat, il avy and then{during the Closed-End Repayment Term! to the fraction of the Initial Closed-
Eind FPrinvipal Balance due far the some Periodu: Bill:ng Stzlament. Payments will then be applied similarly to Finance
Caerges and e fraction of the Initue: CTlosed Ead Friach: :nl Belunce due on the next oldest past due statement, and
tlen to successive past dpe statementoantil all psst duz Finanes: Charges and the fractivn of the Initinl Cloped-End
Peincipa) Balance due are ully paid’ The belanee of Borrower’s payments will next be applied to the smounts stated
due cn the vurrent periodis Billing Stat:went in the fullowing order: (1) insurwace premiums billed and past due;
() any Auanuai Fee whch {5 due and payaile; (5o any ether charge, excluding insusiace premiums, authorized by the
Agrcemeni: 14) Finspee Crarges bulled but rot pust due: (31 inswrance premiums billed but not yet past due gs of the
current statement; and (8! pavment of eny Cuictonding Prineipa! Balance Any balance of payinent will be applied
to payrnent of ali Finvuce Charges which aswrae Wher the Periodic Billing Statement date and prior w the date pay-
ment was received by Lander. Any remaining amount i) ereate a credit bulones Charges incurred purswant Lo paraygraph
7 hereof wiil be treated as Finance Charyges fur purpesss of 2ppiication of }-u\-'nlcl’)tb only.

4. Chavges; Liens. Berrewer shall pay all taxes, asseswinents, charges, fines and imposilions attributabie to the

preperty which may attain priority cver thir Mortgege, and leasehold payments or ground rents, if any. Borrowsr shall

pay these obligations in the imanner provided in paragraph £, 0r )iy not paid in thad manner, Borrower shall pey them
on time directly to the person owed pay ments Borrower shall giomptly furnish to Lender ali notices of amounts tu
be paid under this paragraph. If Borrower makes these payraent: 2iectly. Barrower shall promptly furnish to Lender

receipts evidencing the payments.

5. Hazard Insurance, Borrower shall keep the impruw:ments now existing or hercafier erected on the property . .

insured against loss by fire, hazard, includéd within the term “extend’d coverage’ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lendu re-

guires. The insurance carrier providing the insurance shall be chosen by Buvrover subject to Lender’s approval which )

shall not be unreasonably withheld.
All insurance policies and renewals shall be aceeptable to Lender and shailrchnde o standard mortg,ugt. clause,

Lender shall have the right to hold the policies and renewals. [ Lender reyuires, Borpsver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sliull-zive prompl notice te the in-
surance carrier and Lender. Lender may make proo! of luss if not made promptly by Porrower.

Unless Lender and Borrower vtherwise agree in untmg, insurance proceeds shall be upphul to restoration
repair of the property damages, if the restoration or repuir is LLQIIOIIIIC&”) {easible and Loend:r’s security is not le
ened. If the restoration or reapir is not economicaily feasible or Lender’s sceurity would be Jerlened, the insurun
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with ary oxcess puid to Bo

rower. Il Borrower abandons the property, or dues not answer within thirty (30) days a notice frlom Tender that th
insurunce carvier has offered to settle a cluim, the Lender may vallect the insurance proceeds. Lendir may use tho)

proceeds to repair or restore the property or to pay sums secured by this Movtgage, whether or not then due Fhae HNid\
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extond
or pustpone the due date of the payments referred to in paragraphs 1 and 2 or change the umount of the payments
i under paragraph 20, the property is acquired by Lender, Borrower's right to any insurance puolicivs und proceads
resulting from damage to the property prior to the acquisition shall pass Lo Lendur to the extent of the sunw secured
by this Mortgage immediately prior te the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shull not destroy, damage or substan-
tially change the property, atlow the property to deteriorate or commit waste, f this Mortgage s on a leazehold, Bor.
rower shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the leasehold
and fee title shall not mearge unless Lender agrees to the merger in writing. .
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15, Default. i l I M F F
(ay The scourrence of @n: of\(E fo svefts gh T 2 el p. pwer under;this Mortgage:
1«'rQ1 ‘:E

foilure to pay when dux £ny sum of :noney die under the Agrecrdnt or urSunfit s Koo a-gé,sur the Becurity
Lreement; (2) failure ty perform, Keep or ohsurve any term, provisions, sonditiens, coverant, warrenty Or Fepresenta.
hn contained 'n the Agveerment, the Mertgage, or in the Securily Agreemen! whieh is required to be porformed, hept
obgrrvel by Berrowes; t3! cecurrenu: of a defuuit or an event of defanlt unde: any agrecraent, westrumnent, or ducu-
sa1 hefo-e, now o1 at &nv time horeafter deliversd by or on Borcowers behali te Lender; (1) ocverrence of a Jdefdals
an everi of deipult ctader wny agreement, instrument or dozument before, aow or at any time hercafter deliarea
Lender oy any zunsaniy of Berrower’s chligarien= vader the Arerment, the Martguge, o the Security Agreement,
1 if the property that s the subgect of this AMortgage. or the beneticial interest in any iand trust holding title to that
-cpoerty, i3 attached, veized, aubject 1o a wiit of distress warrant, or is levied upon or becomes subject to any lien or
mes witnitl possesvion of wry yeceiver, trustec. custodian or ussigaee for henefit of creditors. or if suth property or
sneficial interest is encumirered or suifars ek 2n encumbrance or claim of lien texcept such encumbrances “hub are
pressiy subordinate 1o this Mortgage); /8? ibe finng of any petition vnder any Section or Chapter of the Eankruptey
eform At of 1872 o any similar law by Bacrowsr or sgainst Bor-ower and such petition is noi cismissed within 34
ays or if Barrower shall be declared incvompetent, «r i a concervalor shail be appointed for any or ali of Borrover's
ssets. including the pronerts;+ 7) Bostower defduirsan, or an acticn is filed alteging a default in any other obligucion
£ Burrower to creditors oxher rhan Lender. (8) Leader receives actual knowledge that Borrower made any material
nisrepresantation or omitted @ny insterial inforniatien in the Agreemoent, Mortgrge, the Security Agreement, or in
Burrow.2r's agplication for the Agrecment.

fb) I Borrower is in d=fauit under the Agreement or this Mortgage, Lender may require Borrewer to pay imme-
Hiately the principal balsiice ourstanding, any and all interest Borrower may owe on that amount, together with all
hther fees, cosis or premiamslLarged to Burrower’s account. The principal balance outstanding under the Agreement
L fter defartlt shail continue b7 acerue interest untit pzid at <he rate provided for in the Agreement as if no default
ad accurred. .
19. Transfer of :he Proversy I¥ all or any part of the propery, or an interest therein is sold or transferred by
horrower or if the beneficial inter(stor any part theresf in any land trust holding title to the property is assigned,
old or transferred, or if the Borrower Or tae title holding trust enters into Articles of Agreement for Deed or any agre-
ment for installment sale of the property or Lhe beneficial interest in the title holding land trust, without Lender’s
prior written consent, excluding (a) the creation of a purchase money security interest for household appliances,
b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or {c} the grant of any leasehold
interest o. three (3) yaars or legs not containingaa option to purchase, Lender may, at L.ender’s option, declare al) sums
secured by this Mortgage to be immediately duerand payable

20. Acceleration; Remedies. Lender shall give notice 2o Borrawer prior to acceleration following Borrower’s breach
of apy covenant or agreement in this Mortgage [but (no, prior Lo acceleration under subpuragraphs 18(a), (5), (6) or (B}
or paragraph 19 uniess applicable law provides otherwisvl. The notice shall specify: {a) the default; (b) the action re-
quired to cure the default; (c} a date, not less than 30 Jaus from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclusure by judicial proceeding and sale of the property.
"The notice shall further inform Borrower of the right Lo reitetpin after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any othe: dafense of Borrower to acceleration and foreclosure.
It the default is not cured on or before the date specified in the notize, Lender at its option may require immediale
payment in full of all sums secured by this Mortgage without furtvzr lemand and may foreclose this Mortgage by

judicial proceeding Lender sha!l be entitled to collect all expenses incurres in pursuing the remedies provided in this °

paragraph 20, including, but not limited to, reasonable attorneys’ fees an< costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandenment of the property apnd at any -

time prior to the expiration of any period of redemption following judicial sale, Ilander(in person, by agent or by judicially.
appointed receiver) shall be entitled to enter upon, take possession of and managy fhe property and to collect the rents
of the progerty including those past due. Any rents collected by Lender or the receiviy shall beiapplied first to payment
of the costs of management of the property and collection of rents, including, but not liini‘ed to, receiver’s fees, premiuins
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by | his Mortgage.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall reluase this Mortgage without
charge to Borrower. Lender shall pay any recordation costs, .

23, Waiver of Homestead. Borrower waives all right of homestead exemnption in the property. ;

24. Trustee Exculpation. Lf this Mortgage is executed by an 11linois land trust, trustee casories this Mortguge

as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustec, and.

it is expressly understood and agreed by the Lender herein and by every person now or hereafterc’aiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Moertgage sliril be construed
as creating anv liability on the trustee personally to pay said Agreement or any interest that may acerue thereon,
or any indebtedness accruing hereunder or to perforin any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement socured hereby
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hereaf and of said
Agreement, but this waiver shall in no way affect the personal liability of any. individua! co-maker or guarantor of

said Apreement.
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EQUITY SQURCE 3 7 3 7 0CIICORPQSAVINGS"

ﬂ. CCOU!V T Cgrp&rale Offics
PP Ty - ot Py on Wt Dearbony
initial Recuced Rate Rider S heacbu

HBphon e
3518 092 1786 Teiaphone (1 3ig) 877 5000
|

1

26TH - _ day of

This I nitial Reduced Rate Rider is made this —
JUNF . 19_87 | and is incorporatzd into and shal! be deémed t¢c amend and supplement the

Mortgage, Deed of Trust or Seurity Deed (tae *Security Instrument™) of the same date given by the undersigned (the

“Borrower™) to secure Borrower s Equity Seurce Account Agreement with Citicorp Savings of Illinois, A Federal

Savings and Loan Association (the L. nder”) of the same date and covering the property described in the Security

[nstrument and located et
LOT 14 (EXCEPT THE EAST 8 FEET THSFeOF) AND LOT 15 {EXCEPT THE WEST 8

TEET THEREOF) IN BLOCK 15 IN NATIONAL CITY REALTY QCMPANY'S THIRD
ADDITION TO FOGERS PARK MANOR, A SUBDIVASION OF THE WEST 1/2 OF THE

SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF S&OTION 36, TOWNSHIP 41 NORTH,
RANCGE 13 EAST OF THE THIRD PRINCIPAL MERIDS 2!, LYING NORTH AND SOUTH OF

THE INDIAN BOUNDARY LINE, IN OOOK COUNTY, ILLIZ&GYS.

Notwithstanding the provisions of paragraph 2(D) of the Security Irstrument, for the First Seven Billing Cyclas only,
during the Revolving Line of Credit Term, the Margin shall be zero jreicont (091, For the remainder of the Hevolving
Line of Credit Term the Margin provided in paragraph 2(D) of the Security fastrument shall apply, and will be effec-
tive for Loans requested thereafter and for the then outstanding Principal Beiance in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and provisions coritained in this Initial Reduced Rate

Rider.

Lw 4%5/’*/ (SEAL) 5

Borrower N. SLOAN ,
’ :

. ) SEAL)
Bafrower (pAININE S. SIOAN

EGQUITY SOQURCE ACCOUNT INMITIAL HEQUCED AATE HIDER

F2RAM 4120A
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