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MORTGAGE]

TS MORTGAGE is made this Ist. doy of JULY F
19_87 _, between the Mortgagor(s) __MARIA T. RAMIREZ, DIVORCED AND NOT SINCE REMARRIFD L g

— e e {herein "Mortgagor"),

whose address is _8201 W. FULLERION, RIVER GROVE, It. 60171 e ‘ L,

nd the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC., a corporation organ!zed}ind
xisting under the laws ot Delaware, whose address is __126 W. ROOSEVELT Rd., P.O. BOK 243, .

VILLA PARK, IL A 181 .. (herein "Lendar").
WHEREAS, MARIA 1. RAMIREZ, DIVORCED AND NOT SINCE REMARRIED . (“Borro#er")
is indebted 1o Lender in ths piincipal sum of U.S. $___18,744.00 which indebtedness is

avidenced by Borrower’'s noieJdoted _July_ 1, 1987 and extensions and renewals thdreof
(hereir “Note"), with the balarice of the indebtedness, if not sooner paid, due and payable on July 15, 1997 .

IN CONSDERATION OF, and 10 secare to Lender the repayment of, the indebtedness evidencead by the Note, :
with interest *hereon at a lixed or verie o) 2 rate as set forth in the Note; to secure the payment of all other sums, with o
interest thereon, advanced in accorda.ce herewith to protect the security of this Mortgage; and to securt} the=}
performance of the covenants ard agreem:nis nf Mortgagor herein contained, Mortgagor does heraby mortgage, Gl

grant, and convey to Lender, the followingJrscribed property located in the County of _ Gk |~ s~}
State of lilinois: ‘ o)

Lot | and the East 20 Feet of Lot 2 in Block 5 of L.. Jacobson's River Road Subdivision of the North 990 ' (5

Feet of the West 1/2 of the North 165 Feet of the Scutl 30 Feet of the North 90 Feet of the East [/2 of

the Northwest 1/4 of the Nortiwes¢ 1/4 of Section 35, T=mship 40 Nort::, Range 12, East of the Third Principal
Meridian, in Cook Comty, Illinois. i

"AXA 8701 W. FU{LFRIUN, RIVER GROVE, 1L e, 7Iv . i

(Permrment Farce: Nusber 12-35-101-046) (2 /3 O /}&;’V !

DEPT—®1 RECGRDING ' $14.0¢0

TRILLL TRAN-TRET-QT/ 04787 | 15:43:00
HRT IR BT —SINOCa?
COOK COUNTY PECORDER

which has the address of ____ 870) W. N, ___ RIVER GRONE, o :
- [Streer; rCetys N

Minois, 80’71 (herein “Property Address"); [
(Tip Code) N

TOGETHER with al! the improvements now or herealter erected on the properly, and all easements, rights,
appurtenances and rents, all of whicn shall be deemed to be and remain a part of the proverty covered by this
Moitgage: and all of the ioregoing, logether with said properly (or the leasehold estate if this Morigage is on &
lezsehold) are hareinaiter relerred to as the “"Property.” ;

Mortgagor covenants that Mortaago: is lawiully seised of ihe estate nereby conveved and has the right to
mortgage, yrant and conrvey tha Property, end that the Pragerly is unencumbered, 9xcept for encumbrances of

-acord. Mortgagor covansnis that Mortgager warranta and will defend generally the title to the Property againstall! (0

claims and deniandg, subjoct 10 encumbrances O record. i -t
UNIFORM COVEMNANMTS. Mortgagor and Lender covenant and agree as foliows: : C’%
3. Paymeni ¢’ Principal and intcrest. Mortgagor shal! promptly pay when due the principal ana interest o)
ndebtednass svidenced by the Nute and late chaiges as provided in the Note. ; )
2. Taxes, Asseasmunts, ard Charges. Morigagos shail pay or cause to be paid ail taxes, assessmenta and o
other charges. fines and impositions atiricutaole to the Procerty which may 2ttain priority over this Mortgage, and o)

easehoid paymenis or ground rents, if any.

3. Appliention of Payraenvts. Uilleas applicable law psoavides otherwise, Lender will first apply payments
received, whaiher or not delinquent, in the tollowing order: (1) wc any applicable credii insurancs premium, (2) to
any applicabla iate chargx;s. £3) 1o any applicable prepaymeni penaities, {4) to any iriterest that has accrued, and
inally (5) to the unpaid ance of principal. :

4. Prior Morigeges and De<ds of Truzl; Charges; Liens. ldortgagor shall perform all of Mortgagor's
sbligations under any mortgage. dead of trust or other security agrearment with a lien which has priority cver this
Mortgage, including Mortgagor's caovenants to make payrments when due. :

36
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NON-UNIFORM COVENANTS. Martgagoer and Lender further covenant and agree as follows:

17. Acceleralion; Remedles. t ANDFovi i a h 16 rtgagor's breach of any

ovenant or agreement of Mortga ﬂ vl:! Mg ing)ldin Pae ants to pay when due any

sums secured by this Mortgage, , at=fehdel's o , rlay g%m aecu edgy this Mortga?e
o5e this Morigage by judic

to be immediately due and payable withow! further demand and may forecl al
proceeding. Lender shall be entitied to collect in such praceeding all expenses of foreclosure, including, but not
limited to, reasonable atlorneys’ fees, and costs of documeantary evidence, abstracts and-tivle reports,

18. Lender's Right to Aifow Mortgagor to Relnstate. Notwithsianding Lender's acceleration of the sums
securea Sv this Mortgage due to Mortgagor's breach, Lender may in Lender's total discretion, discontinue any
pra~secings begun by Lender lo enforce this Mortgage at any time prior to entry of a judgement enforcing this
Nlortgaye if: (a) Mortgagor pays '.ender all sums which would be then due under this Mortgage and the Note had
no accelaration accurred; (b) Mortgagor cures all breaches of any other covenants or a%reements of Mortgagor
contain2a in this Mortgage; (¢) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the
covanants and agreements of Mortgagor contained in this Mortgage, and in enfarcing Lender's remediegs as
providad in Paragraph 17 hereof, including, but not limited to, the attorneys’ fees provided for in Paragraph 17; and
{d) Morgagor takes such action as Lendsr may reasonably require to assure that the lien of this Merigage,
Lender's interest in the Property and Mortgagor's obligation to pay the sums secured by this Mortgage shail
continue unimpaired. Upon such payment and cure by Mortgagor, this Morigage and the obligetions secured
hereby shali remainin ful! force and effect as if no acceleration had occurred. The rights granted in this Paragraph
18 shall in no way be construed as allowing Mortga?or 1o reinstate at Mortgagor's wi!l, it being undersiood that
such reinstatement is totally within the discretion of the Lendar, i

18. Assignment of Rents; Appoiniment of Receiver. As additional security hercunder, Merigagor hagreby
assigns io Lender the rents of the Property, provided that Mortgagor shall, prior to acceleration under Paragraph
17 heriaof or abandonment of the Property, have the right 1o collect and relain such rents as they become due and
payable. :

Upon acceleration ur.derParagraph 17 hereot or abandonment of the Property, Lender shall be entitied to have
argceiver appointed by a crurt to enter upon, take possession of and manags the Property and to coliect therents
of the Property including ihzce past due. All rents collected by the receiver shall be applied first to payment of the
costs of management of tne Propserty and collection of rents, inciuding, but not {imited to, receiver’'s; fees,
premiums on receiver's bondz ard reasonable attorneys’ fees, and then to the sums secured by this Morigage. The
receiver shall be liable to accouriconly for those rents actually raceived. :

20. Reiease. Upon payment ofal'sums secured by this Mortgage, Lender shall release this Moertgage without
charge to Mortgagor. Mortgagor sng’i pay all costs of recordation, if any. .

21. Waiver of Homestead and Exem»>* on Righis. Tothe extent permitted by law, Morigagor hereby waives and
transfers to Lender any homestead ur other exemption rights granted under applicabie state or tederal law.

22. Lender's Call Option. Notwithstanding any provision to the contrary contained in the Note, Mortgagor
hereby covenants and agrees that the Le’der shall have the right, at its sole option, to declare the entire
outstanding principal balance of the Ican evizeticed by the Note and accrued interest thereon to be due and
payablaintullonadatenotlessthan July 5, 199: (10 jyearstrom the dale of the Note, except that
Lender, if it exercises such call option, shall send Martgagor written notice thereof at least ninety (50) days (but
not more than one-hundrad and twenty (120) days) prior to such cccelerated loan maturity date. The writlen
notice to Mortgagor from Lender will set forth tharyisi the Lender's accelerated maturity date for the loan,
Prepaymentin full of the loan as a direct result of Lenda 's exercise of its aforesaid call option shall not be subject
to any prepayment panalty oitherwise applicabie under (he zrovisions of the Note. H the space above for inseriion
of z date in this Paragraph 22 is marked "N/A”, Lender dces 1.0t reserva a call option.

REQUEST FOR NOTICE O DEFAULT
AND FORECLOSURE UNDEr SUPERIOR
NMORTGAGES OR DEEDS OF (7. UST

Mortgagor and Lender request the holder of any mortgage, deed oy trust, deed 10 secure debl, or other
encumbrance with a lien which has priority over this Mortgage to give nc.aucs to Lerder, orif executed, 1o the
assignee named in the assignment included with this Mortgage, c/o the cflice address ol the registered agent
of Lander or assignee on lile with the Secretary of State, Corporation Dlvizion, of any default under the
superior ancumbrance and of any sale or other toreclosure action. .

N V*iTNESS WHEREOF, Mortgagor has executed this Moiigags.

C4 ): Wy, bronar. Py L e

Maria T. Ramtrez — —Momwns”

—AMarrgegor

STATEOFILUINOIS, . KA == Countyss: i g,i,
: -~}
i 2
I, Virginia M. Libby . _.____ . _.WNotary Public in and for said county and>
state, do hereby certify that _Maria T. Ramives. Divorced and not since remarried =~ .~ N
personaliy known 1o me to be the same parsonis: whosename(s) . . i5 _ _____ _ subscribed (o the Ior’e‘go‘an-g
instrument, appeared before me this day in parson. and acknowledged that, _8he _____ _ signed and
delivered the said instrumentas _______Te™  _trae voluntary act, for the uses and purposes therein 3g¢ forth,
Gi\ée;n undar mv hand o:d official sea!, this __ ___ gz . gayof ____JVULY_ ..,
18 — - : .

My Commissior: expires: April 23, 1988
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