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Equity Credit Line Mortgage
24th ‘
THIS.EQ%TY %RED{I’ LlN& P«LO AGE is made this . wrt e BY OF _.q_l.J,.Ii‘EH I EZ, between the Martgager. !
Dennii on ara B, Hutton, L.wife .. (herein, "Mortgagor'
and the Mo Mortgagw,  The Noethern Trust ¢ unpany, an {llinois bunking ¢ urporut.mn. with its main banking offive ac 50 South La Salla Street, Chicago,
Illincis 80675 (herein, “Murtsazee’). .
: WHEREAS, Muttgagur lisa 7 wmd 1n;§'1&he North 'Ih:st Company Equity Credit Line Agreement and Disclosure Statement (the "Agrerment”)

duted . .. pumwm 1o which Mortgager may from time to time borrow from Mortgagee amounts
not to exceed the aggmguw autauua.m onnclpn. ba.lance ofs 23 . Q_QQ.._dXﬂ. oo o —— {the “"Maximum Credit Amount”}, plus interest
therson, which interest is payable at tho rete and ut the times prwlded for in the Agreetment. All amnun:s borrowed under the agreement plus interest
thereon are due and pavableon ____ L o___.June 15 . . 1822, or such later date as the Mortgagee shall agree, but in no event
more than 20 years after the dute of this Mortv:gve.

NOW, THEREFORE, to secury to Mortguges the repuymient of the Muximum Crmdit Amount, Wllh interest thereon, pursuant to the Agreement,
the payment of el sums, wich {nterest thereon, advanead in secordance herewith o protect the seeurity of this Martgage. and the performance of
Lhe covetrants aned agreemonts of Mortgugor berdin cont tined, Murtg,umw does hon by, mortgage geant, warrant, and convey (a Mortgagee the property ‘
lenud jn tho Cannly of ... S, CQQJ\ A TR ., State of Iinvis. which has the street address of |

8 Arlingdale Drive. . 2 Y Palﬁtlne, Illlnoxs 60067.. ;

. . {horein Prupon'-' Adttress"), Ingaliy described ns;
Lot 26 in Block 3 in Highland Meudow\, be;ng a Subdivision of parts of the |

so:zthwest 1/4 of 3ection 27 and tha southeast 1/4 of Section 28 and part of g
Lot 1 in Geisler's Subdivision, all ip Township 42 North, Range 10, East of J
the Third Principal Meridian, accordini to the plat thereof recorded
November 21, 1978 as Document 24,731,265 5? Cook County, Illinois ’ 4
PERMANENT TAX NUMBER: 02-28-4022028  J(.Cls ' L '
TOGETHER with all the improvements now or hereaf .er erected on the property, uua | ebezznis, rights, nppurignances, rents, royalties, mineral,

oll and gas rights and profits, water, water rights, and water stock, and all {ixtures now or hen after uttached (o the property covered by this Mortgage,

and all of the foregoing, together with said property {or the leasehold estate il this Mortgage is un  Irasehold) are herein referrud o an the “Property .

Mortgagor covenants that Mortgagor is lawfully seized of the esials hereby conveyed and has the ngh.to mortgage, grant, and convey the Property,
and that Mortgagor will warrant and defend generally the title to the I’mperl) aguinat all claims and dem ns, subject to any mortgages, declarations,
casements, or restrictions listed in a schedule of exceptions to coverege in any title insurance policy incuring Mortgagee's interest in the Property.

L Tpp—

COVENANTS Morigagor cavenants and ugrees as {ollows:

1. Payment of Principal and Interest. Mortgagor shudl promptly pay when
clue the principal of and interst on the indeblodness incurred pursusnt
10 the Agreement, together with any fees und charges provided i the
Agrvemant.

2. Application of Payments. Unloss applicable law provides otherwis all
payments received by Mortgagee under the Agresment and paragraph
1 hereof shall be upplied by Murtgagee first in payment of amounts payobk
to Mortgugee by Mortgagor under this Mortgage, then to interest, fips,
and charges payable pursuant to the Agreement, then to the prinvipal
amounts eutstanding under the Agreement.

[€ Mortgagor hus paid any precomputed finance charge, upon Mortgagor's
puymient of the entire outstanding principal balance and termination of
the Fquity Crodit Line, Mortgugor shall b entitied to u refund of the
unearned portion of such prepaid finance charge in an amiunt not lesa
thun the amount. that would be calculated by the ucivarial method,
provided that Mortgagor shall not be entitied to any refund of less than
$1.00. For the putposee of this paragraph the term “actuarial method”

shall mean the method of nll&:nting payme:is made on a debt berween
the outstanding balance of the obligation ana-*h: yrecomputed finance
charge pursuant 1o which a payment is applied. virst te the accrved

precomputed finance charge and any remainder is subtracted from, orany -

deficiency is added to the outstanding balance of the obligation.
4. (hantes: Liema, Mortgagor shall pay or cause to be paid all taxes, sssons

ments, and other charges, fines. and impositions atiributable 1o the -

Property that may attuin a priority over this Morigege, lessehold pay:
ments or ground rents, if any, and all paymenta due under any mortgage
discloned by the title insurance policy insuring Mortgagee's interest in
the Property (the “First Mortgage”), if any. Upon Mortgagee's request,
Mortgagor shall promptly furnish to Morigagee recelpts evidencing
payments of amounts due under this paragraph. Mortgagor shell promptly
discharge any len that has priority over this Mortgage, except the len
of the First Mortgage; provided, that Mortgagor shall not be required to

This document prepared by:

Stebbins Nelson, Esq,

50 S. La Salle Street
Chicago, [llinois 80676
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discharge any such lien so long s WanE inE Cw: I

the payment of the obligation secured by such Lien in a inanner acceptable
to Mortgagee or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal procesdings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Martgager shall keep the improvements now axiating
or herenfter erected on the Property insured against losa by fire, hazards
included within the term “extended coverage’, and such other hazards
as Mortgagee may require and in such amounts and for such periods as
Mortgagee may require; provided. that Mortgagee shall nol require that
the amount of such coverage exceed that amount of coverage required to
pay the tatal amount secured by this Mortgage taking prior liens and
vo-insurance into account.

The insurence carrier providing the insurance shall be chosen by
Martgagor and approved by Mortgagee iwhicl approval shall not be
unreasonably withheld). Al premiums on insuranee policies shall be paid
in & timely manner. Al Insurance policies and renewals thereof shall be
in form acceptable to Mortgagee and shall include a standard mortgage
ciause in faver of end in 2 ncceptable to Morigagee. Mortgagor shall
promptly furnish to Moitguge all renewal notices and all recelpts for paid
premiums. In the event of ' Mortgagor shall give prompt notice to
the insurance carrier and Mor.gs e, Mortgagee may make proof of Joss
if not made promptly by Mortgr ot

Unless Mortgagee and Mortgagor o.hy wise agree in writing, insurance
proceeds shall be applied to restoration o7 rep i of the Property damaged,
provided such restoration or repair is econor der dv feasible and the security
of this Mortgage is not thereby impaired.!i such restoration or repair
is nat economically feasible or if the security of tais Mrrtgage would be
impaired, the insurance proceeds shall be applied w te sums secured by
this Mortguge with the excves, if any, paid t borrower, Jo tie Property
i4 ubtudonid by Martgagor or if Morymgor fuils Lo reepond o Mortgngwe
within 30 days from the date nutice in mailel by Mortgagee 1 Meortgagor
that the insurunce cerrier offurs to settle & claim for insurance enofits
Mortgugee is authorized w collect tnd apply the insurnney procoeds at
Mortgagee's option either to restoration or repair of the Property o to
tite suma secured by this Mortgage.

Unless Mortgagee and Mortgagor ntherwise agree in writing, any such
pplication of proceeds Lo principal shall not extend ar pastpone the duy
date of the puyments due under the Agreement or change the amoun:
of such payments. [t under paragraph 19 hero!, the Property Is acquired
by Mortgagee all right. titk. and intenst of Mortgagor in and to any
insurance policies and in and to the proceeds thervof restlting from damagy
to the Proparty prior w the nele or ecquisition shall pras to Mortgages
to tha extent of the suma wecyred by this Mortgage immediately prior
to such sale or acquisition.

5. Preservation and Maintenance of Properiy; Leaseholds; Condominiums:
Planned Unit Developments. Mortgagor shall keep the Property in goord
ropair und shall not commit woste or permit impairment or detetioration
of the Property and shall comply with the provigions of any loase if this
Mortgag is on u leasehold. 1l this Mortguge is on a unit. in a condominium
or & planned unit development, Mortgugor shall perferm all of Mortgagor's
obligationy under the declaration or covenants creating or guverning the
cendominium or planned unit development, the bylaws and regulstions
of the condominium or planned unit development. and constituent
decuments. If & condominiwn or planned vnit development rider is
cxecuted by Martgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and
chall amend und supplement the covenants and agreomenta of this
Mortgage as if the rider was a part thereol.

6. Protection of Mortgagee's Security. If Mortgagor fails to perform the
vovenants and agreements contained in this Morigage, or {f any actics
ur proceeding i commencad that materially affects Mortgrgee's interest
in the Proporty. including, but not limited ta any proceeding by or on
Dehalf of a prior mort gy, eminent domaly, insolvency, code unforcemen:,
or arrangumants or procecdingy involving a bankruptey or devodent the
Murtgagee, at Mortgagee's option, upon notice to Mortgagor, may make
such nppearances, disburse such sums and take such sction an is necessary
to protect Mortgageo's intareat, including, but not limited ta disbursemnent
of reasonable attorney's foee and entry upan the Property to make mpalry.

Any amounts disbursed by Mortgagee pursuant to this paragraph 4,
with intarest thereon, shall become additional indebledness of Mortgager
soeured by this Mortgage Unless Morigagor and Mortgagee agree 10 other
terms of payment, such amounts shall be payable upon Mortgagee's
demand and shall bear interest from the date of disbursement at the rate

pﬁblﬁ':m wcne: umoBLuYoﬁw p‘nlnciw under the Agreement.

Nothing contained in this parsgraph 6 shall require Mortgagee to incur
Rny expense or take any action hereunder.

7. [nspeetion. Mortgagee may make or cause to be made reasonable entries
upon ana inspr-tions of the Property, provided that Mortgagee shall give
notice prior to ahy such inspection specifying reasonable cause therefor
related to Mortgagee's iriterest in the Property.

& Condemnation. The proceeds of uny award of clalm for damages, direct
or consequential, in connection with any condemnation or other taking
of Lthe Property. or part thereal, or for conveyance in lieu of condemnation,
are hereby nssigned and shall be paid to Mortgagee. [n the event of a total

taking of the Property. the proceeds shall be applied to'the sums secured

by this Mortgage, with the excess. if any, paid te Mortgagor. In the event
of partial taking of the Property, thet (raction af the proceeds of the award
with 1 numerator squnl to the totas of Loans and ofher amounts secured
immedintely before the taking, and a deneminator equal 1o the value of
the Property imumediately before the taking, shall be applied 1o the sums
secured by this Mortgage, and the excess paid to Mortgagor.

Il the Property is sbandoned by Mortgagor, or if, after notice by
Morigagee 1o Mortgagor that the condemnor has offered to make an award
or settle a claim {or damages, Mortgagor [ails to respend to Mortgagee
within 30 days after the date such notice is mafled, Mortgngee is
authotized to collect and apply the proceeds, at Mort 's option, either
10 restorution or repair of the property or Lo the sums secured hy the
Mortgege.

. Unless Mortgagee and Mortgagor otherwise agree in writing, any such

gpplication of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreement or change the amount of
such payments.

9. Mortgngor Not Released. No extension of the time for payment or
modification of any other torm of the Agreemant or this Mortgage grantx]
by Martgagoe Lo any successor in intorest of the Mortgagor shell operate
to *vioase, in nny menner, the lability of the original Mortgagor and
Mortgagor's successors in inlerest. Mortgagee shall not be required to
commence proceedings against such auccessor or refuse to extend time
for puyment or otherwise modify by reason of any demand made by the
orifinal borrower and Mortgagor's successors in inferest.

10 Forzbaarance by Mortgagee Not a Waiver Any forvbearsnce by
Morigage in uxercising any right or remedy under the Agresment
hereundir or ntherwise afforded by applicable law. shall not be & waiver
uf or precluda tiie sxercisy of anv buch right or remedy. The procurement
af wsurarice or the wayneat. of 1asen or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's nght to accelerate the meturity ul
the indebtednens serirmd by this Mortgage

11. Successors and Assigns Sovad; Jeint and Seversl Liability; Captions,
The covenants and agreemer:. erzin cor.tained shall bind and Lhe rights
hercunder shall inure to the res pective successors and aasigns of Mortgages
and Mortgagor, subject 1o the o ovisionn of puragraph 18 hoareof. Al
covenants and agreements of Mortze sor shall be joint and several. The
captions and headings of the paragrariicof this Mortgage are for
;om'e;ﬁem.-e oply and are not to be used to ticer,rel or define the provisions

eref. ‘

12. Legislation Alecting Mortgagee's Rights Iy cp-cument or expiration
of applicable laws has the effect of rendering sny provision of the
Agrecmment or this Mortgag: unenforcenble according to its terms,
Mortguges, at its option, may require immediate payment in full of all
suma secured by this Mortgage and may iavoke any remedies permitted
bv paragvaph 18

13. Netice. Except for any netice required under applicable lnw to be given
in another manner, la) any notice to Mortgagor provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed
to Mortgago: ut the Property Address or at such other address as
Mortgagor imuy designate by notice vo Mortgagee as provided herein, and
th) ny notics to Mortguges shall be given by certified mudl, return receipt

revuested, 10 Mortgugoe's address stated herein or te such other addrvey

ua Mortgages may designate by notice to Mortgngor as provided herein,
Any notice provided for in this Morigage shall be deermexd Lo have been
given to Mortgagor or Mortgages when given [n thy manner designated
herein, :

14, Governing Law; Severability. This Mortgage shall be governed by
the lawa of [llinnis. in the event that any provialon or cluuse of this
Mortgage or the Agreement conflicts with upplicable laws. such ronflic
shal not affact other provisions of this Mortgage or the Agrvement which
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can be given effect without the conflicting provision. and to this end the
of the Mortgege and the Agreement. are deciared Lo be severaole;

that the Mortgagee may exsrcise its tarmination option provided -

in paragraph 12 In the event of changes in law afier the dete of Lhis
Mortgage.

i6, Morigagor's Copy. Mortgugor shell be fumished » conformed capy of
the Agreement and of this Mortgage at the time of exacution or after
recordation hereof.

16. Transfer of the Property; Assumplion, To the sxtent parmilud hy
law, i 8}l or eny part of the Property or an interes: thurein, inchiding
without limitation any part of any beneficial interest in the Property in
any trust holding title to the Property, is sold or tranafornd by Mortyagor
without Mortgagee's prior written consent, Mortgagee may. al Mortymyes
option, deciare al) the suma secured by this Mortgag: to e immedintely
due and payable. .

17, Revolving. Credit Loan, This Mortgage 1= given to seune p revolving
credit loan unless and un:il such Inan is converted tr un instaliment loan
{as provided in the Agzame i), and shall secure not only presently exiating
indebtodness under the Agroment but also future sdvances whethor such
advancos are chgetary or *o Le made 4l the option of the Mortgnge,
or otherwise, as are made witit. 20 years from the date hereof, 10 the
same extent ua If such futurs 307 s=ces wers miade on the date of the
execution of this Mortgage, althougl.bsre may be no advance mads at
the time of exscution of this Mortgege #.id glthough there may be no
indebtedrues secured hersby outstanding at he time any sdvance s made

< The llen of this Mortgage shall be valic-as 10 il indebledness socured

hereby. including future advences, from the tine f ! filing for meond
in the recorder’s or registrar's office of the county /a which the Property
{s located. The tots] amount of indebtedness secured hrieby may Incresss
or decrease from time to time, but the total unpaid p incips! balance of
indebtedness secured hereby (including disburmements tht Lhe dortgne
may mnke undor thia Mortgage. the Agreement, or any other dorupent
with respect thereto) at any one time outatanding shall net exve st the
Maximum Credit Amuunt, pius irtereat thereon, and nny dishursecnents
made for paymant of thxes, spocial wasesaments, or inaurance on 1w
Property and intarest on such disbursements i such Indebludness being
hereinafter referred L0 a8 the maximum amount socured hereby). This
Mortgage shall be valid and have priority to the sxtant of the maximum
amount - secured hurshy over all subsequent lens and encumbronces,
including atatutry liens, excapting solely taxus and sasessments levied
on the Property given priority by law. .

18, Conversion (o Installment Loan, Pumuant to the Agreensent,
Morstgages may lerminate the Agreement and convert the outatanding
indebrtednesa incurred thereunder to an instaliment Joan baaring interest
at the rate set forth In the Agreement and puyable in monthly installments
of principal usd interest over & period of not lews than one year and which

IN WITNESS WHEREOR. Mortgagor has exccuted this Martgug.

Co .

State of Illinois |
County of _ ,GOOIQ 88

shall, in any event be due and pavable on or belore 20 years ufter the date
of this Mortgage. This Mortgage ix given to und shall secure such
installmont Joan, -

1. Acceleration; Hemedies, Lpon Mortgugor's hreach of sny covenant
or ngreement of Mortgugot in this Mortgup. inclpding thie covenants Lo
py whes due any summa sicured by this Mor gage, or Lhe oreurrence of
#n Event of Defusit under the Agreemont, whach Fvents of Defsult are
imcorporatesd herein by this referenee sin thouph st forth in full herein,
Mortgagen. ut Murtgigee's option. may decinrg all of the sums secured
by this Mortgage 10 be immdiataly due snd payvablo without furthe
demnnd, may terminate the aveilabitiy of lonpy undur the Agroement,
ant may forselose thin Mortgoge by juidicial 1$~-mnimu; provided Lhal
Murtyagre shall notify Mortyor ab leost 30 ggys before instititing any
nethon lembing 0o rpemwasion oF fumdemime iexeept i the e of
Mortgngor's nbansdinen) of the Prperty or mhr:rr‘ oxLremi cHU IRt
Marigogee shall twe entithed to collect in sueh procosilng ol exponses of
{oroclonure, including. but net limited to, censeruble attorney's foes, ud
comty of documentary evidence, onstrocts, nmdititle reports.

All remedies provided in this Mortguge areidistinet and eumuledave
o uny ather right or resdy under this Mortgage, the Agreeiment, or
ufforded by law or equity, and may b exercised concurrently,
indepondently, or successivaly. '

2. Assignment of Reawss Appuiniment of Recelwr; lander in
Ponwenson. Ax miiitiona) securily hercunder, Mortgagor bereby assigim
to Mortgagoe the rents of the Property, providad thot Mort gugor shall,
prior to acerleration under paragraph 19 hervol or abaodenment of the
Property, have the right o colleet nnd retain nurh rents us they hetome

dus and payable

Upon acceleration under paragraph 19 hereof ar ahandonment of the
Peoperty, aned at wny time prior to the expiraion of any poriod of
redemption fullowing judivial sals, Mortgugee, i porsen, by agent, o by
yuciendly oppointad roceiver, shall be entithad W enter upon take possission
af ond munsge the Property and to collet th tents of the Property
including those punt due. All ronts vollected by Mortgague or the naoiver
shall be applied first Lo payment of the eosts of management ol the
Froperty and collection of nents including. but pot limited to roceiver's
15, bremiums on receiver's bunds snd masonuble attorney's fees, and
{heis 1 the suma secured by this Mortguge. Mortgogee and the retviver
ahmi b table 10 secovnt only Tor those renls actuslly received,

21, Releawa Zpon payment in full of Wt amounts seired by this Mortgune
and terminatir<a the Agreement, Morigage shil! releine Lhis Mortgage
withoul charge 1o Mursgugor. Mortgigre shall put pl} ¢onla ol recordation
of the rulease if sy T

20, Waiver of Nomesiead virct gagor hrehy waivin o)l Fight of hompatoud
exemption in the Proper, P

'
1
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Tedonrm mvete k. NAD L '{,"I:‘«‘L.\Jm‘.,_._

Motgwor  Dennis W, Hutte: *‘
. M)JJU.L_E(;C“:ILIL e i bt
Mortgagor

Barbara B.Hutton!

‘l.",‘u.‘ 1

I.IMLM Notary Public in and for safd county'ad state, do hereby certify that

¥, Hutton §& Barbara B.
the uses and purposes therein set forth.

\

My commission expires ¥- 9 114

Mail to: Joanne Cashmore B-9
The Northern Trust Company
50 South LaSalle Street

0 prin7)
. Chicago, Illinois 60675

Dennis <104} * appeared before
acknowledged that _they signed and delivered the said instrument as Lehe

this dey in person, and
and vpluntary act, for

Given uder my hand and official seal, chis . AIEH _ doy of Thnlf. . 1087,

T OTARY PUBLIC \ T T

\ ‘
!
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