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MORTGAGE 206547

845829351
THIS MORTGAGE (“Security Instrument”} is givenon JUNE 29
19 B7 Themorpagoris LAWRENCE R. JOHNSTON, DIV. NOT REMARR.

(**Borrower™). This'Sesacity Instrument is givento UNITED SAVINGS OF AMERICA

which js orgunized und ¢ stinig under the lnwsof  THE STATE OF ILLINDIS , und whose address ,;
4730 WEST 79TH STREET :
CHICAGO, ILLINCLIE 450652 (“Lcndcrf‘).

Barrower eaves Lender the princijpalsum of
THIRTY THOUSAND ANT NO/100

Dollavs £0.5. § 30,000,00 ). This debt is evidenced by Borrower’s noje
duted the samie date o this Secorit Inslrtuncnté"\knc“). which provides for monthly pnyments, with the full debt, if nbt
paid caclier, due und psysbleon JULY 1, 0le This Security Instrumgnt
secures 10 Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all repewals, extensions and
modifications; (b) the payment of all other sums, Wit interest, advanced under paragraph 7 to protect the security of this
Security Instrument; snd (€) the performance of Boreorve! s covenams and agreements under this Security Instrutment and
the Note, For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described property

lacured in CODK Caunty, Hlinsis:
UNIT 3B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CHESTNUT RIDGF CONDOMIN.UA. AS DELINEATED AND DEFINED 1IN
THE DECLARATION RECORDED AS DOCUMENT WUMBER 22551283, IN THE NORTH-
EAST QUARTER OF SECTION 19, TOWNSHIP 3¢ NCRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  "LLINQIS. '

t :
verr~01 RECOOING 17 A
(ROTEY YRmy LB2V 87.87/87 10 3E2.00
RALOY A w3 w3V T LT
cuny COuniy RECORCEN
i
‘.
19-19-209-042-1006 1
which has theaddressof 6628 WEST 64TH PLACE-UNIT 3B . CHICAGO ; .
{Street) Cay; ' \
Llineis 60638 ("Property Address™); __: 1
{Zip Cede) 1
TourtHER Wi all the improvements now or hercafter erected on the property, and all casements, rii;llrs. C.’i
appurienanees, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or ':.i
| herenfier 4 part of the property. Al repltcements and additions shall also be covered by this Security Instrument. All df the }_ 3
foregoing is referred to in this Security lustrarent as the “Property.” f'h >
BORROWER COVENANTS that Borrower is Jawlully scised of the estate hereby conveyed and has the right 1o oo

wmorigage, grant and convey the Property ond that the Property is unencumbered, except for eacumbrances of record,
forrower warrants and will defend generally the title to the Property against all cloims and demands, subject 1o any
encumbrances of recordd. ‘

THES SECURITY INSTRUMINT combines uniform covenmnts for antiona) use and noo-uniform covenants; with
Himited vanations by jurisdiction to censtitute n uniform security instrument covering real property.
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[0 L endver required mortgage insursice as a condition of making the loun secored by this Security Instrument
Bosro shull pay the premivms required to maintain the insuranee in elfect until sueh time as the requirement for the'
insurinee teeminiges i accordunce with Borrower's and Lender's written agrecment or apphicable Inw.

8. faspection,  Lender or its agemt muy make redsonable entries upon und inspections of the Property.
shadl give Horrower notice ul the time of or prior tan inspection speeilying reasonable cause for the i inspey Hon.

9. Comdemnation,  The proceeds of any award or claim (or dumages, direct or consequentinl, in connection with
any condemnation or other 1aking of any parct of the Property, of fir conveyance in lieu of condemnation, are hcrl.‘h,\.'
assigrsed and shall be pand 10 Lender.

I the event of o totad takmg of the Property, the proceeds shadl be applied o che sums secured by this Su.um;.i
Instrumcent, whether or not then due, wath 1Y eRCens paticd o Borrower, In the event of a partind taking of the l’mpurly’
uitless Borrower s Londer otherwise pgree in writing, the suius secured by this Security Instrument shali be reduced hg
the smount of the proceeds multiplied by the following fruction: {u) the totel amount of the sumys secured immediately
before the wking, divided by (b) the fiir markel voalue of the Property immediately before the tnking. Any bualanee shall bé
puid 1o Borrower.

1f the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condeninor offers to
muke an award or settle a claim for dumages, Borrower fails 10 respond to Lender within 30 days after the dinse the notice is
given, Lender isscuthorized to collectand upply the proceeds, a1 its oplion, cither (o restoration or repair of the Propertly or
to the sams securea oy this Sceurity Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due datz of the monthly payments referred (o ar paragraphs ) and 2 or change the amount of such payments,

0. Borrower Mat Released; Forbearance By Lender Not o Waiver.,  Extension of the time for payment or
modification of amortizadiea ol the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shall wot'ozserate 1o rebease the Hiability of the origingd Barrower or Borrower's suceessors in interest,
Lender sholl nat be required to/commence proceedings agninst any successar in interest or refuse to extend time for
payment or otherwise modify arao  tizntion of the sums secured by this Securily Instrument by reason of suy demand mudF
by the original Borrower or Borrawer's successors ininterest. Any forbearance by Lender i exercising any right or remedy
shull not be o waiver of or preclude theexe reise ol any right or remedy.

L1, Successors and Assigns Bourd; Joint and Several Linbility; Co-signers,  Uhe covenants and agreements of
this Security Instrument shall bind and benei2 i successors and assigns ol Lender and Borrower, subject to the pravisions
of puragraph 17. Borrower's covenants and wgreements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (aris/cao-signing this Sceurity Instrument only to mortgage, grant and convey
that HBorrawer's inleresi in the Property under thedrems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instruments and (o7 2grees that Lender and any other Horrower may agree to exteng,
muodify, forbear or moke any sccommaodations with sépard to the teems of this Security Instrument or the Note withowt

i
Lender

thnt Borrower's consert. .
12, Loan Charges, I the loan secured by (his SeCurity Instrument is subject wo w lnw which sets maxinmum loan

charges. und that faw is finally interpreted so that the inierdsi, or other foan charges vollected or to be colleeted in
connection with the foan exceed the permitted limins, then: (8 pay such loan charge shall be reduced by the amount
secessary 10 redoee the charge to the permitted 1limit and (b} anf seies already collected from Borrower wiich exceeded
permitted liu?is will be refunded to Borrower. Lender may choosedo nake this refund by reducing the principal owed
under the Npfe or by making o direct puyment to Borrower. [ o refund séiaces principal, the reduction will be tremted asa
partinf preghynient withowt aay prepayment chisrge under the Note,

13, Leplslation Affecting Leader's Rights, T enactment o expipsion of applicable faws has the elfect of
rendering any provision of the Note or tiis Security fnstrument unentireeabld aocordiag 1o i1s ferms, Leader, ul its option,
may require immediate paymicnt sn full of afl sups secured by this Secunty Tastiument and may invoke any remedivs
pecmitted by paragraph 19 [ Lender exercises this option, Lender shall take the Stdps hpecified in the second paragraph of
paragraph 17, :

14, Notices,  Any notice to Borrower provided Foran this Security Instrument el se given by delivering it or by
mifing i by Hrst class mail anless applicable law requires use of another method. H ¢ netice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any soties vo Lender shall be given by
first class mail to Lender's address stated herein or any othier address Lender desygnates by noticedo ‘lnrrm\ er. Any notee
provided for in this Security Instrument shall be deented o have been given to Borrower or Lender when piven as pm\ldu(!

i this paragraph.

185, Governing Law; Severability,
Jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Jasirament or the
Note conflicts with applicable luw, such conflict shall not attect other provisions of this Secunty Instrumercor the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instiurient and the
Note are deciared 10 be severable,

16. Borrower's Copy.  Borrower shall be given one conformed capy of the Note and of 1his Security Instrument.

17. Troansfer of the Property or a I!enefichl! Interest in Borrower, 17 ol or any part of the Property or qn)
interest in it is sold or trunsferred (or i beneficial interest fn Harrower iv sold or transfesred and Borrower is not a natural
person) withour Lender's prioe written consent, Lender may, at its oplhion, require immediide payment in Tull of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender il exercise is prohibried by
federal faw s of the dine of this Security Tnstrument.

If Eender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide i pcrind
of not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay alf suimns secured by
this Security Tnstrument. I Borrower fails to piy these sams prior te the eaxpiration of this peried, Lender may invoke sny
remedies permitied by this Security Dnstrument without farther notice or demand on Borrower.

(8. Borrower’s Right te Reinstate. 11 Borrower imeets certain conditions, Borrower shall huve the right o h{nu
enforeemuen of 1his Seeurity Instrament discontinued at iny e prior to the earlier of: () 5 days {or such other pcrmd as
applicable Liw may specify tor reinstatement) before sale of the Property pursuaat 1o any power of sale contained in ’111%
Security Instrument; or (b entry of & judgment enforomg this Secunity Instrament. Those conditions are that Horrower:

() pays Lender ald sums which then would be due under this Security [astrument and the Note hud no aeceleration
veeurred: (b) cures any default of any other covenants or apreements; (¢) pays all expenses incurred in enforeing {his
Security Instrumen, including, but not Hmited 1o, reasomable attorness’ fees, and (¢) takes such action as Lender may
reasonablfy require de assare that the hen of thas Security Insirsment, Lendec's nights i the Property and Horrower™
obligntion 1o pay the swns secured by this Secunity Instrument shadl continue uwnchasged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hiereby shall remain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of seeeleration under paragraphs 13 or 17.

This Security Instrumens shall be governed by Federal wed sod the faw of the

STLILELN
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ADJUSTABLE RAR: RINER

(1 Yeur Index—Interest Cap)

THIS ADJUSTABLE RATE RIGER is made this. 29TH qayor _ JUNE 0 19.87  ung

i incorporated into wid shall be deemed to amend and sapplement the Mortgage, Deed of Trust or Security Deed
(e *Security Instrument”™) of the same date given by the undensigaed {the " Borrawer') o secure Borrower's
Adbjustable Rate Note (the *Nate") 1o UNITED SAVINGS OF AMERICA
C{rthe “Hender™ of the saimne date andd covering the property

desenibed in the Securiry Instromey and located al:

6628 WEST 64TH PLACE-UNIT 3B, CHICAGO, ILLINOIS 60638

[Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENTE THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THYE NOTE (AT THE
OPEION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
THAE DURING THE LIFE OF THE TOAN,

ABDITIONAL ('(l\‘l-‘\‘;\\'" B adedition to the covetiints and g reements nsade in the Seeurity Instrament, Borruwer
and Lender further cosenant ceaigree as follows:

A. INTHREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides Jor an initinl interest raleo? SEVEN . pewent (. ,7‘,,009 Yu),
The Nofe provides For changes in the interest i s the monthly payments, us lulluws

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES; BORROWER'S OFTION 1O CONVERT

{A) Chunge Dutes

The interest riste T will pay muy change on the first day OF JULY » il on
that day every i month therenfter, Lach date on which my intdress zate cordd ehange is called & “Change Date!

{8} The Index
Beginning with the first Change Dites my interest e will be bases” onan Index, The “Index” s the

HERRLY. e et et s rees et e e
awverage yield on United Hl.llcs lrcmury suurmu -.ld}u\lt.d to il mmmm umturm u! §ovean Ay mude avitilable by the

Federa) Reserve Board, The most recent Index figure availuble s of the date 45 disys D2fore each Change Date s ealled
the “Current Index” * THE MOST RECENT INDEX FIGURE AVAILABLE AS OF THE

DATE OF THIS NOTE IE 6,070

1f the Index is no lenger nvaitable, the Note Holder will choose wonew index which jsbegedupon mmpamblc
information. The Note Holder will give me notice of 1his choipe.

(C1 Caleutntlon ol Changes

Before cach Change Dute, the Note Holder will caleulate my new interest rate by adding . TWO AND
THREE FOURTHS  percentuge points 8+ 750 90y 10 the Current hidex, The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%), This rounded amount will be my

prew interest rate until the next Change Date, The interest rate will not be chinged by more thun 960 pecentage points

on any Change Date. The Note Folder may not adjust upwaed or downward the interest e by more than 6! O.OQ
percentige points over the lite of the loan, The Note Hlolder will adjust the new interest rate so that the change will not
be more than the lunis,

The Note Holder will then determine the weount of the monthly pavment that would be sufTicient 1o repay the
unpaid principal that T am expected o owe at the Change Date in full on the maturity date at my new interest rate in
substantiadly equal payments,

(D} Effective Dute of Chunges

My new interest rate will become effective on cach Change Date, | will pay the amoant ol iny new monthy
pryment beginning on the first monthly puyment ditte after the Change Date until the amount of my monthly paymgm
changes again.

19-19-209-042-1006
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{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice
{F} Barrower's Option to Convert

1 may, at my oplion, modily the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
inierest rate loan to be fully repaid in equat monthly payments of principal and inleres! over the remaining term of the
loan. I agree 1o notify the Note Holder, by first class mail, of my wish 1o exercise my right to convert 1o a fixed interest
rate toan, Note Holder is under no obligation 1o inform me of iy right 1o convert, other than the terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, 1L 60652. | shall pay & fee equal 1o one percent (1.0%) of the then outstanding loan balance, not 1o exceed Nine
Hundred Dollpr5.($900.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and thai the
rate for said fixed rate loan shall be the sum determined by adding one half percentage point (.50%) 10 the Federal Home
Loan Morigage Corjoration's Required Net Yield for 60 day delivery of 30 year, fixed raie morigages (“Conversion Rate™,
as of the date Note iolucr acknowledges receipt of my notice to convert. If no such “Conversion Rate" is available, Note
Holder, at its sole optivp, will determine the fixed interest rate by using a comparabie figure.

My monthly payment at .he new fixed interest rale will begin on the firs: day of the month, approximately sixty
(60) days afier Note Holder acknowlcdges receipl of my notice to exercise my option to convert (“Conversion Change
Date”). The monthly payment will b2 122 amount that is necessary to repay in full the principal I am c_xpgctcd o owe
on the “Conversion Change Date” in subsiantially equal payments by the maturity date at the fixed inlerest rate,

B. TRANSFER OF THE PROPERT7 QR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is ameaidead 10 read as follows:

Transfer of the Property or a Beneficial Interest in 8eorower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrcwse s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at i*s ~ption, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shalt not-be exercised by Lender if exercise is prohibited
by federal taw as of the date of this Security Instrument. Lender also shall not exercise this option i {a) Borrower
causes (¢ be submitted 10 Lender information required by Lender to evaluate zne intended transferee as if a new loan
were being made 10 the transferee; and (b} Lender reasonably determines tha: L nder's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreémant in this Security Instrument is

acceplable to Lender,

To the exten! permitted by applicable law, Lender may charge a reasonable fee 75 a condition to Lender's
consent 10 Ihe loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceplable to Lender and that obligates the transferce to keep all the promises and agreements mad# in the Note and in
this Security Instrument. Borrower will continue (o be abligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises (he option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dale the natice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjusiable

wuz/{ Q%‘%rz\:eaa) (Seal)

"/ "LAWRENCE R. /jYOHNSTON /DIV. Sowower ~ RECORD & RETURN TO : Borrower
NOT REMARR. ‘

{Seal) {Scal)

-Borrower -Borrower

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103
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THIS CONDOMINIUST REDER s miude Chis 29TH day ol JUNE L1087
and is incarporated into apd shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Sccuri(g.‘Lllgislnuncnl" ol the same dide given by Iéiundcnlgnud (the “Horrower "} o secure Horrower's Note (o

ITED SAVINGS OF 1ERT
{the Lender™

of the same date and vovening the Propesty deseribed 1 the Secunty Instrument and locaied at:

6628 WEST 64TH PLACE~UNIT 3B, CHICAGO, ILLINOIS 60638

[Progarty Ateess|
The Property mclwdes aunit i, together with an undivided interest i the common clenmeets of, s condommium project

known as:

CHESTNUT RIDGE CONDOMINIUMS

INamse ol Condoavroam Prowecd)
(the “Condominiwm Project™) I the owners assocuition or other entity which acts for the Condotsimium Project (the
“Owners Assocition”™) holds ke o property fur the benelit or use of ity members or sharehaelders, the Property lsor
includes Borrower's interest m the Owaers Associnhion sd the uses, proceeds and benetits of Bacrowes™s miterest

COSDOMISTUM COVENANTS, [0 addition to the covenants and agreenients ninde i the Secunty Instrument,

Dorrower and Lenacr further covenant and agree as follows:

A, Condenunivm Obligations. Borcower shatl perform adl of Hoerowee's obhigations uader the Condonminism
Project’s Constituent Dvcaments, The “Constituent Blocaments™ are the: (1) Dechration or any other docuiment which
creites the Condomimwd Potect; (i by -kuws; (i code of regulations: and (iv) other equaivalent documents: Borrower shall
prosuptly pay, when due, allouss and assessments unposed pursuwant to the Constituent Pocurents,

B, Hnzard Dnsurance. Se beng as the Owners Association niaintugs, with a generalbly accepted insurinee carrier, o
Crrster’ or Ublanket” policy or/the Condomunium Project which s satistictory to Lender and which provites insurance
coverage in the amounts, for thedmenods, and against the hazands Lender requires, including five and hazards included
within the terin extended coverage,” then:

(1) Lender winves the provisan in Unforme Covenant 2 for the monthly payment ro Leneer of one-twelfth of
the vearly premium instllments for hiazard npaisice on the Property; and

(i) Borrower's obligidron unddcr Undorm Covenant S o puontan lazard msuranee coverage on the Property
is deemed satistivd to the extent that the required Zoverage is prossded by the Owners Assocution policy.

Borrower shal) give Lender prompt notice w gy lipse in required hazard insurance coverage.

In ihe event of 4 distribution of hazand instedode proceeds in el ol restoration or repanr followang a loss 1o the
Property, whether to the wot or to comman elements?:ny provevdds payable to Bortower are hereby assigned sond shiall be
puid to Lender forapphcation o the suims secared by the Sectnmy Tostrument, with any exeess pind 1o Boriower

C. Public Linbility Insureance. Borrower shadl takesuch actions i niay be reasonable foansare that the Owners
Associadion maiains o public Habiiy msuranee pohicy seceptdBly g Forny anmound aad estent ol coverige 1o L ender

. Condemaation, Ihe proceeds of any award or clim fordimages, disect or conseguential, payahle 1o Borrowerin
comnection with any condemuanion or other kg of adl or any parc <cthe Property, whether of the amit or of the common
clements, or for any comveyance in hew of condermnation, are hereby aavrgned and shall be pind to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Seeurny Instrument as provided i Umtonm Covenan 9.

K. Lender's Breior Consent, Dorrower shall not, eacept ulter iwonee bedender amnd wath Lender™s prior writlen
consent, cither parithon ot subdivide the Propenty or consent o

() the abandonment or termination of tie Condunnnram Progect, Crcept Tor abandonment or ferpmition
required by Inw in the case of substantiad destruction by five or other ciasualty or i case of w taking by condemnation or
cminent domain,

GO any amendient o any provision of the Constituent Doguments i the frovidion s for the express benetivol

Lender;
Gny  termimation of professional mamagenent and assumpion af self-managemeat ofthe Owners Asseantion,

or
(v nay action which wauld have the cffect of rendermag the pabhic Labiliny suranesZolcrape smintaned by
the Owners Assoctbion unisceeptable to Lender.

. Remudies, IF Horrower does not pay condominium dues and assessinents when due, then Ledgfen may pay them
Any smounts disbursed by Lender under thus paragraph Fshall become aiddiional debt of Borrower secitiad s the Securiy
Instrument. Unless Borrower and Lender agree o other terms of pay mient, these amoeunts shiadl bean inerest Toom the date of
disbursement al the Note riute and shall be payabte, with interest, apon notice from Lender to Horrower requesting payment

STLI.EIN

By SIGNING 8110w, Borrewer accepts and agrees (o the terms amd provissons contimmed m s Condonimn Rrder

’

e iy

A e e i /{ A ./:.t..te.:.t.dr’"é.wﬁ,..(sw)

19-19-209-042-1006 7 LDWRENCE R. JOHNSTON/ Borrower
DIV. NOT REMARR.

-Borrower

-Borrower

. (Seul)
-BOrriwer

{Sign Original Ondly)

MULTISTATE CONDOMINIUM RIDER—Sugle 1amily -FNMA/FHLMC UNIFORM INSTHUMENY Form 3140 12/43

@' B v WME RO GAGE FUIING 4 211029 ) B0« 330hY e
Tar




UNOFFICIAL COPY

87371714




