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MORTGAGE 245089-5

THIS MORTGAGE ("Security Instrument’') is givenon  JUNE 30

=
)
S
¥
S
3
A

1987  The morgugor is DONALD T. COLEMAN AND ROSIE L., COLEMAN, HUSBAND AND WI

(“Borrower™). This Scovrty Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT’ .on OF ILLINOCIS

which is orgunized and exising under the laws of THE UNITED STATES OF AMERICA ,nnd whose addrcuis;
4242 NORTH HARLEM

-
1

L%USE%

Borrower owes Lender the principslaum of
ONE HUNDRED FOURTEEN 7THOUSAND AND NO/100

Dollars (U.5. % 114,000.00 1. This debt is evidenced by Borrower's note
dated the sime date as this Seeurity Instruminl ( Nnu“), which provides for monthly payments, with the full debt, i not
padd earlier, duc and payableon JULY 1, “2802 This Seeurity Instrument

secures o Leader: {a) the repayment of the debit Zvidenced by the Note, with interest, and all renewals, extensions and
modificutions; (b the puyment of all other sums, withnierest, ndvanced under paragraph 7 to protect the security of this
bc-.um;. Instrument; und (¢) the performunce of Borrortesss covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort ;.u,L arant and convey to Lender the following deseribed property

focnted in COOK County, IHinois:

NORRIDGE, ILLINOIS  '60634 ("*Lender™).

FE

LOT 386, TOGETHER WITH THE WEST 1/2/0F THE VACATED ALLEY LYING EAST QF

AND ADJOINING SAID LOT 386, IN GEORGL F. NIXON AND COMPANY'S 22ND

STREET ADDITION TO WESTCHESTER, BEING A SUBDIVISION OF THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIZ 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

48, «

15-20-404~021
which has the uddress of 1837 BUCKINGHAM , WESTCHESTER ,
{Streaqt] [Chy}
[hinois 60153 (“Properly Address™);
t2ip Code}

ToOGETHER WITH ull the improvements now or hercilter erected on the property, and all enserments, rights,
uppurienances, rents, royalties, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or
hereafier a part of the property. Alf replacements and ndditions shall also be cavered by this Security Insirinent. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for nationnl use and non-uniform covenants with
timited variations by jurisdiction Lo constitute n uniform security instrument coveringzgalBroperty
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It Lender required morigage insuranee as a condition of making the foan secured by this Security Tnstrument,.

Borrpwer shall pay the preminms required to nrtntain 1he insurance in effect until such rimse as the requirement for the
insurance termnates inavcordance with Borrower's and Lender's written agreement os apphicable Liw.

K, Inspection,  Lender or i agent may ke reasonable entries upon and inspections of the Property. Lender
shall wive Horroseer notice il the Bme of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemantion,  The proceeds of any award or clinme for dismages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fur cansesanice i e of condemagtion, are hereby
assigated apd shall be pad to Lender.

In the event of a totad taking of the Property, the proceeds shall be applicd to the sums secured by this Security
tastrament, whether or not then due, with any excess paid to Borrower. In the event of o partad taking ol the Property,
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security 1ostrument shill be reduced by
the amount of the proceeds multiplicd by the followiag fraction: ) the total amount of the sums secured immediniely
before the tuking, divided by (B) the fair marker vidue of the Property immedintely before the taking. Any balance shall by
paid to Borrower.

IEthe Property is abandoned by Borrower, or i, afler notice by Lender to Borrewer that the condemnor olfers 1o
make an awned aesettle o claim for damages, Borrower fails 1o responsd 1o Lepder within 30 days after the dute the notice is
given, Lender is@uihorized (o collect and apply he proceeds, at ity option, cither to restoration or repair of the Property or
o the sumis securea by this Security Instrument, whether or not then due,

Uinless Lerdaerand Borrower otherwise agree in writing, any application of proceeds (o prncipad shall not extend or
postpone the due dale o the monthly puyments referred toin paragraphs 1 and 2 or chnge the wmount of such payments.

10. Boarrower %ot Released; Forbegrance By Lender Not a Walver,  Extension of the time for payment oy
modification of amartizatomof e sums secured by this Security Instrument granted by Lender to any successur in
wnteres! of Borrower shull vou gaerate to releuse the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 0 commence proceedings against any successar i interest or refuse o extend time for
paytent ar otherwise modify amuoriization of the wans secured by this Security lastrument by reason of any deinand made
by the originad Borrower or Basiower's successors ininterest. Any forbearunce by Leader mexercising any right or remedy
shall not be gy waiver of or preclude thi execeise of uny right or remedy.

11. Successors and Assigns bovau; Juint and Several Linbitity; Cao-stgners.
this Seeurity fnstrument shall bind and benefitite successars and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shudl be juintand several Any Borrower whoco-signs this Sceurity
{nstrument bur does pot execute the Note: oy ia co-signing this Security Enstrument only w mortgage, grant and convey
that Borrower's interest in the Property under (b tzams of this Seeurily Tnstruetedt; (b is aot personally obligated 1o pay
the sums secured by this Sceurity Instrument; anld ¢l agrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any secomumoditions with Zogord to the tenmns of this Secunity Instrument or the Note without

The covenants und agrecments of

thut Borrower's cansent.
12, Loan Charges. 1 the loan secured by this Sdoursly Tnstruznent s subject tooa liw whiel seis masimam loun

charges, apd that e is tinally interpreted so that the teeeest or orher Joan charges collected or 1o be collected in
cannection with the fvan exceed the permitted limis, then (o 2ny such loan charge shall be reduced by the amoumt
necessary to redice the charge to the pecraitted hunit; and (b) aede woms abready collecred from Borrower which exceesded
permitted fimits will be refunded o Borrower Lender may chodspaomake this refund by ceducing the principal owed
under the Note or by making a direct puyment to Borrower. 1Fa refums roduces principal, the reduction will be treated ns a
partinl prepuyment without any prepayincit charge under the Note.

13, Leglslation Affecting Lender's Rights, I enactment @ expiration of applicable aws has the effect of
remdering any provision of the Note or this Security [nstrument unenforceabl aechrding (o its terns, Lender, atits option,
niiy require immediate payment in full of sil sums secured by this SecurityEnvrrument and may invoke any remedies
permitted by paragraph 18 1 Lender exercises tiis option, Leader shall inke thes)cng specified in the secoiul puragraph of
paragraph {7,

14, Natiees.  Any notive o Boreawer provided Tor i this Security Tostsument anndl be given hy delivering it or by
mailing it by first cluss il unless appheable lnw requires wse of another nicthod. The aotice shall be directed to the
Property Address or any other address Borrower designites by notice 1o Lender. Any noticeto Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticese Burrower. Any notice
provided for i this Security Instrument shall be deemed to bave been given to Borrower or Lender w “en given us provided
m this puragraph.

15, Governing Law; Severablifty.  This Sceurity fastraenent shadl be governed by federalany and the law of the
jurisdiction in which the Property is locited. In the event that any provision or cliuse of this Secority” Lstrument ar the
Note conflicts wath applicable law, such conflics shall not affect ather provisions of this Security fnstriaiene e the Note
which can be given effect without the conflicting provision. To this end the provisioas of this Security InsiCuoient und the
Noteare declured to be severable,

16, Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Security Instrunwent.

17. Teunsfer of the Property or a Beneficia) Interest in Borrower, I all or any part of the Property or any
interest B it is sold or transferred (o1 10 benehcis) interest in Borrower is soid or rransferred nnd Dorrower is not a natiral
persun) without Lender's prior written consent, Lender may, at its aption, require nedinle paynent in Full of ab) sums
secured by this Security Instrument. However, this option shall aob be exercised by Lender i exercise is prohibited by
federal faw as of the dite of this Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration, Fhie notice shubl provide o period
ol not less than M days From the date the notice is defivered ar mailed within which Borrower must pay all sums secured by
this Security Instrament. [F Borrower futls (o pay these sems poor jo the expiration of this period, Lender may invoke nny
remedies permitted oy this Security Instrument without lurther notice or demand on Horrower, _

18, Borrower's Right to Reinstute, 1T Borrower meets certain comditions, Borrower stiall hnve the right 1o have
enforcement of this Security fnstrunsent discontinued at any time prior to the carlier of: () 5 days (or such other periog as
applicible hiw sy specirfy {or reinstidement) before sale of the Froperty pursunnt 1o any power of sale vodained in this
Seeurity fnstrument; or ¢(b) entry of a judgment enforcing this Seeurtty Instrument. Those conditions ure that Borrower:
(i pays Lemder all sums which then would be due under this Security Instrument and the Note had o aceeleration
vecurred; (b)) cures iy defuult of any other covenants or agreenients, {¢) pays sl expenses incurred in enforving this
Security Instrument, weluding, but not lmited 1o, reasonable attorneys’ fros; amd (d) takes such action s Lender may
reasonubly reguire 10 ussure that tie lien of this Secority Justrument, Lender’s nghts in the Property and Bareower's
obligation o pay the sumy secured by this Security Tnstrument shall continue unchanged. Upon reinstatermiend by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had
ageurred. However, this right o reinstate shall notapply in the case of acceleration under paragruphs 13 or 17
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