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87371034

FOR CONVENTIONAL LOAN

This Indenture Witnesseth: e smempme

........... Chicago ... ..........  .Coumy of .CGQOK ........ ...l

hereinafter referred to as the Morgagors, do herehy convey and Wirrant ta
PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a corporntion auly arganiaed amd existing wnder and by vinue of the laws of the United States of America, hereinafier referred
to as the Mortgagee, the/llawing real estate, sitvatedd in the county of
State of Minois, to-wil: .

Lot 68 in Lombard's Subdivision of Block 13 in the Canal Trustees' Subdivision

of the Eagt hal‘of Section 31, Township 39 North, Range l4, East of the
Third Principal Meridian, situate in the County of Cook, and State of

Illincis,

Commonly known as: 175 w. 33rd Place
Chicayo. IL 60608

PIN # 17 31 221 009 0000 Z50 77

ILLING:.
ECORD

5 -7 M 23 87371034

Together with all the buildings and imprwements now or hereafter erected 2aereon_including all gas and electric fixtures, pl
upparatus, motors, boilers, furnaces, runges, refrigerators, air conditioners, and /1 apparatus and fixrures of every kind, wi
used for the purpase of supplying or distributing heat, mtnigeration, light, water, air. pewer, or otherwise now in or which herea
may be placed in any building or improvement upon said propernty (all the foregoiup ars declared to be pan of said real
whether physically attached thereis or non; topether with the rents, issues and profiie bfevery name, nawure and kind. It bei
the intention bercby to esiablish an absolute transicr and assignment to the Mortgagee of all «eases and avails of said premises
the furnishings and equipment therein. Such rents, issues and profits shall be applied first o the payment of all costs and expense:
of acting under such assignment, and second to the payment of any indebledness then due or incurred hereunder. : v

TO HAVE AND TO HOLD the said propeny, with suid appunienances, apparatus and fixtures’ um» said Morigagee forever,
for the uses herein set forth, free from all rights and benefits under the Homestead Exemption Laws, of 2ae-State of INinois, which

said rights and benefits said Morngagors do hereby release and waive,

This mortgage is given to secure:

(1) The performance by the Mortgagors of the covenants herean contained.

(2) The payment of a ceruain imfcbiedness from the Mongapor o the Mortgagee evidenced by a note made by the Mortgagor
in favor of the Mongagee, bearing even date herewith in the sum of THIRTY, FIVE THOUSAND AND NO/100----~---
T Dollars ($.35,000.00. csr-—<emmsTrom=TrmnTTron), which note,

together with interest thereon as provided by said note, is payable in monthly installments of THREE . HUNDRED. EIVE .AND, ,

Chicago. IHinois 60608

+

day of each momth commencing with. July
is paid, except that the final payment of principal and imterest, if not sooncr paid. shall be due and payable on the first

This Instrument piepared by: Patricia Cruz
PEOPLES FEDERAL SAVINGS AND LOAN

1618 W. 18th Street

A. THE MORTGAGORS COVEISANT:

(1) That the word *‘indebtedness™ as herein used shall include all sums owed or agreed to be paid to the Mortgagee, its successors
and assigns by the Mongagors or their successon in title, cither under the terms of the Mortgagors' Obligation as originally executed,
or as modified and amended by any Suppiemental Obligation, or under the terms of this mortgage, any supplement therew, or otherwise.

(2) To repay 1o the Morigagee the indebtedness secured herehy, whether such sums shall have been paid or advanced at the
date hereof or at any tice thereafter.

(3) To pay when duc all taxes and assessments levied aguinst said property or any part thereof under any existing or future
law, and to deliver receipts for such payinents 10 the Montgagee promptly upon demand.
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(4) The undersigned agree 10 pay a laie charge of  PIVE (0,5) PERCENT : for each one $1.00 dollar of
vach monthly pavment delinguent for meoie than PIFTEEN (15) DAYS to caver the expense involved in

handling deirnqueni payment-. The undersigned agree that after any default of more than thirty (30) days in the payment of either
escrow, interest, or principal, the whale indsbtedness secured by this Note, at the dption of the holder hereof, shall bear interest
ul the highest rate per annum as may bo permitted by luw

(53 Unith said indebiedness is fully paid, or in case of foreclosure, until the expiration of the period of redemption, to keep
the smprovenie s now o hereadler or siid premises insaced for the full insurable value against damage by fire, tornado. or other’
hazards as the Mongagee ny requine ol i companics approved by Morgugee: and 1o puy or provide for payment of premiums
on such insurance i any manier Mongipee may request. Such insurance policies shall rernain with the Mongagee during said
period or peniods, and contain the usuil clause making them peyable to the Mortgagee, and in case of foreclosure sale payable to
the owner of ibe centificate of sale und thereafter o the hoider of say sherif™s deed issued pursuam to such cenificate of sale. In
case of loss under such policies. the Mangagee is suthorized to adiust, collect und compromise, in its discretion, at claims thereunder
ard in such case. the Morgagors covenant 1 sign upon dentand, all receipts, vouchers and releases required of them 1o be signed
by the insumnce companies. ‘

(6) In the event that any. cither or all of the undersigaed berein refierred 10 as Mortgagors shall elect 1o secure life or disability
insurunce or bokh., or insurance of similar nature, in an amount, form and company aceeptable 1 the Mongagee and shall asvign
and deliser the palicies far the sare to the Mortgagee as additional security for the indebiedness hereby secured, the Mongagors |
agreed to pay or prwide forthe payment of al! premiums on such insurance policies: wnd further agreed that the Morigngee may
advance uny premiums due and payable or such insurance policies, and add the amount so advanced in peyment of premiums as
additional indebtedae s secured hereby, with interest e the same rate as the prinopal mongage indebtedness.

(7 Ter conumnit urisuller no waste of such property, und o nusiniin the same io good condition and repair: to pay promptly
abl bitls for such regaircand all other expenses invident to the ownership of siid propenty in order that no lien of mechanics or
nuterialmen shall atlached 2uid property; and to suffer or permit no unfawlul use of nor any nuisance (o exist upon said property;

“not to weaken, diminish 2ic iipair the value of said property or the security intended te be effected by virtue of this mortgage by

any act OF omission w act; o dppear inand detend any proceeding which inthe opinion of the Mongagee affects its security hereunder,
and 0 pay all costs, expenses ape gtorney’s fees ineurred or paid by the Morgagee in uny proceeding in which it may be made
u party defendant by reason of s origage. ‘

(8) Not to permit or sufter wicnoul the written permission or consent of the Mortgagee being finst hed and oblained, the use
of suid permises for the manufucture, suli or/dispensing of wleohol or uleohnlic beverages, oF any use of said propenty for the purpase
other than that tor which the same is now uscd or represented 10 be used: wd not 10 permit any alterations, additions o, demolition
or removal of any ol the improvements now o7 nérealter upon said property,

(9 To provide for puyments of wxes, asscesments and insurance premiums. stipulated to be paid hereunder the Mongagor
shall deposit with the Mongagee on cach monthly pavieent date an amount equal 10 one-twelfth of the annual taxes and assessments
tevied against said premtises and ane-twelfth of the ganvalpremiams air all such insurance, as estimated by the Mongagee. All
such deposits as made are pledged as sdditional security 7eshe payment of the principal mortgage indebtedness, If default is made
in payment of sitid deposits, the Mortgagee muay. atits option, ¢harge the same 1o the unpaid balance of the morigage indebtedness
and the same shall bear interest al the highest ruty per annun’ as 10y be permitied by law. As taxes and sssessments become due
and payable and us insurunce polivies expire, or premivins thersor-hecome due, the Mongagee is authorized to use such deposits
for the purpose ol paying ties or assessiients, or rerewing insusines nolicies or paying premiums thereon. In the event any deficit
shall exist or the depesits are so reduged that the remaining deposits metner with the monthiy depasits will not provade sufficient
funds to puy the then current calendar year's estimaled taxes or the caiiraaied insurance premium on the last day of said year, the
Mortgagee may. atits option. cither declare immediately due and payable wesadd 10 the unpaid balance of the mongage indebtedness
secured herehy such a sum which shall 1ogether with the remaining deposits 4nd monthly depesits, provide sufficiem funds 10 pay
ane year's estimated wxes or insuiance premiums on the Just day af said-ycar. .

(1) The Morgugors, on behall of themselves, their successors and assigns. agréesihat in the event title shall be conveyed o
or the beneticin® interest in a trust shall be assigned o or the equaty or redemption in the jrapeny desenibed herein becomes vested
ANy person of personts, firnk wust o corpoitoy, ather than the smbeesigned or any@one or nsee of them, then in such event
the Muortgugee after such trunster of the right, tithe or iterest siall be privideged o dncecase the aanual e c*}‘ interest to be puid
under the teems of the obligation sevured hereunder or 10 charge a Frasonable transter foe ar bailh, Whenever the Mongagee shall
elect to increase the rate of interest or charge a trunster fee or both in accordance with foregoig provision, it shull give written
notice specitying the trunster fee or the new rate of interest or both and the effective date of such icresse shadl be the date of the
aforesaid transfer of conveyance. y

(1) This menguge shall be released upoan payment o the Mongagee of the indebtedness secured heryv pursuant to the terms
hereof und the payment of its release fee.

B. THE MORTGAGORS FURTHER COVENANT:

th That in cuse of their failure or inability o perform any of the covenants hetein, the Mortgugee may do any act or pay any
SUnE That it may decmn peeessary enaintain or repair said property or w protect the Jien of this morigage. AH sums paid or disbursed
by the Mortgagee for any such purpose and ali expenses and charges in connection therewith shall become so much indebtedness
sccured by this mortgage. All sums advanced by the Mortgagee under the tenins of any of the covenants herein. shall be added to
the unpaid batance of the mortgage indebtedness, shidl be due and pavable on thie next payment date, and shall bear interest thereafier
uf the same rate as the principal morntgage indebtedness. 1t shall not be obligrtory on the Mortgagee to inquire into the validity
of uny lien, encumbrince or cliim in advincing monies on that behulf as herein anthorized. but nothing herein contained shall be
vonstrued as requinng the Mortgages 1o advance any moaies for any purpose, nor do any act hereunder, nor shall the Mongagee
incur any liability because of anything that it may Jo or omit 10 do hereunder.

€2) That in the event the ownership of said propenty or any pant thereof becomes vested in a person or persons other than
the Mortgagors, the Mongugee may, withou notice ta the Mortgagom., deal with such suceessor or successors in interest with reference
10 this mortgage and the debt hereby secured und any deposits made hereunder in the same manner as with the Mosigagors.

(3) That time is of the essence hereol and if defau!t be made in performance of any covenant herein conwined or in making
any payment of said indebtedness or any exiension of renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of suid property, or apon the filing of a proceeding in bankrupicy by ar against the Mortgagon, or either of them,
or if the Mongigors shull make an assignment for the benefit of their creditors, or if they or gither of them or their propenty be
placed under control of or in custody of any political o judicial budy, or if the Mortgagors abandon, any of said propenty then
and in any of said cvents, the Mortgagee is herchy authorized and empowered, a1 its option ard without impairing the lien hereby
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