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MORTGAGE

a : [L LS J“NE 26 '
19,87 T e oA OE L SHMUTINUNERY WRB 8% currey, wys wyw
y “Borrawer™). This Security Inslrument is given to

BELL ERREAAT SAVINGE AND (AN ASSOGIATION. . which is organized and existing

nder the laws of ..., 0 o i rsseresscananrrans sennnceery 8N Whose address is

Monrae, & Clark Stroote, — CRicago, HINeis. 800803 . ... cosees ("Lender™).
Borrower owes Lender the rizcival sum of ... SEVENTY, ONE. THOUSAND, FIVE. XUNRRER..ANDR. OQ/1QQ...........co...
wreetrrms e snesesrenrserssassanens hsennnnee DOMaES (ULS, §......2.1253.00.4.00.......). This debt is evidenced by Borrower’s note
dated the same date as this Secuct; Instrument (“ra%l_s"& Wég(ih,PmVich for monthly payments, with the full debt, if not
paid earlier, due and payableonl..ooi. SRR A~ Rt U This Security Instrument
secures to Lender: (a) the repayment Of The debt evidenced by the Note, with interest, and all renewals, extensions ‘and
modifications; (h) the payment of all oiier sums, with intzrest, advanced under paragraph 7 to protect the s‘écumy of this
Security Instrument; and (¢} the performance =7 Barrowe:"s covenants and agreements under (his Security Instrument and
the Note. For this purpose, Borrower does h:reby morigage, grant and convey to Lender the following described property
located in o COCK -, ovaners vetcrsnaenerarens omeessnattaeaesssrnnrssenneeniaiannesnienanssnneenenennnsss COUNLY, Iinois:
UNIT 6H' IN PRINTER'S ROW CONDOMINTUM AS DELINEATED ON A SURVEY OF TH® FOLLOWING
DESCRIBED REAL ESTATE: LOTS 3, 4, 5, 10, 15 AND 16 (EXCEPT FROM SAID LOTS THAT
PART TAKEN OR USED FOR DEARBORN STREE!" ANN PLYMOUTH COURT) IN WALLACE AND OTHER'S
SUBDIVISION OF BLOCK 135 IN SCHOOL SECTYON ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE -THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS: WHICH SURVEY 1S5 ATTACHED AS "EXAJLIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED ON MARCH 19, 1980, AS DUCIMENT NUMBER 25,396,708 AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH THE RRLSFECTIVE INDPIVIDUAL PERCENTAGE
INTEREST IN SAID PARCEL APPURTENANT TO SAID UNI% (5! (EXCEPTING THEREFRCM ALL THE
PROPERTY AND SPACE COMPRISING ALL THE JNITS THERECA AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY) AND ALSO [HE RIGHTS AMND T.ASEMENTS APPURTEMANT TO SAID
PARCEL AND THE RIGHTS AND EASEMENTS FOR THE BENEFIT (F TrZ PROPERTY SET FORTH IN
THE DECLARATION, EXCLUDING HEREFROM THE RIGHTS AKRD EASEYF"TS RESERVED IN THE
DECLARATION TCQ THE DECLARANT, ITS SUCCESSORS AND ASSIGNS.

@

which has the address of ...727..... S« DEARBORN #613 .. ... ... THICAGO

Itlinois rreeennn 30605 ("Property Address”);
[Zip Tode)]

=}

| it

PERMANENT TAX I.D. NUMBER l?-lb"'{OT—o’J-"*‘OBI » '::
Q@

&

TOGETHER Wittt all the improvements now or hereafier eiccied on tae property, and all easemients, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™ .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the: Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use¢ and nun-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ’ Form 3014 12/83
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memecomded NNQEEICLAL .CORY .

1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shall proinpily pay when duc
the principal of and interest on the debt evidenced by the Note and anny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, 3 sum (" Funds’') equal to
one-twelfth of: (a) yearly taxes and assessments whict may attain priorily over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, If any; (¢} yearly hazard insurance premiums: and (rt} yearly
morigage insurance premiums, if any. Thesc items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shall be held in an institution the depo..its or accounts of which are insured or guaraniced by a feders] or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable iaw
requires interest to be paid, Lender shall not be requirec: to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The: Funds are pledged as additional sccurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry . make up the deficiency in one or moie paynients as required by Lender. :

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowet,
any Fuads held by Lonaer. 1f under paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no latet
thun immediately prics tithe sale of the Pruperty or its acquisition by Lender, uny Funds held by Lender at the time of
application as u credit zgaizs'.the sums secured by this Sezurity Instrument.

3. Application of Fay nents. Unless applicable law provides otherwise, all payinents received by Lender under
paragraphs ! and 2 shall be ap7iie”: first, to late charges <lue under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable ander paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borr:wer shall pay all taxes, assessments, charges, fines and impitions attributable to the
Property which may attain priority ~wr this Security fnstrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations i */ie manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed ~ayment. llorrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes theve payments directly, Borrower shall prompily furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation sccur:d by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of iiirtian in, legal proceedings which in the Lender’s opinion operale (o
prevent the enforcement of the lien or furfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreeiment satistactory 10 Lender subordinuting the lien to Jnis Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may atiain prioiity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'.e cne or more of the actions set forth above within 10 days
of the giving of natice. ‘

S. Hazard imsurance, Borrowe, shall keep the improvesnén’z now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “extended coverage™ und any other hazards for which 1 ender
requires insurance. This insurance shall be maintained in the amounss £nd for the periods that Lewder requires. The
insurance carrier providing the insurance shall be chosen by Borrower «uoject 1o Lender's approval which shall not be
unreasonably withheld. o

All insurance policies and renewals shall be acceptable 1o Lender and shal’include a standard mortgage clause.
Lender shall have the right to hold the policies and rene'wals. If Lender requires, Bocrower shall pramptly give to Lender
all receipts of payd premiums and renewal notices. In the event of loss, Borrower shai! give prompt notice tu the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds Lhall te apptied to restoraticn or repair
of the Property damaged, if the restoration or repair is ¢economically feasible and Lender's saourity is not lessened, If the
restoration Or repair is not evonomically leasible or Lender’s security would te lessened, tie insurance procesds shall be
applied 10 the sums secured by this Security Instrument, ‘vhether or not then due, with any er_ess paid to Borrower. If
Borrower abandons the Property, or does not answer withir 30 days a notice from Lender that the/irsurance carrier has
offzred to settle a claim, then Lender may collect the insurance proceeds. Lendes may use the proceeus o repair or rgstore
the Property or to pay sums secured by this Security Instrament, whether or not then due. The 30-cay pariod will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly paytnents referred lo in paragraphs 1 and 2 or change the asmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior tn the acquisition sha'l pass 1o Lender 10 the extent of the sums secured by this Sequrity
Instrument irnmediately prior to the acqudsition. S

"6, Prescrvation snd Malntenance of Property; Leaschalds.  Borrower whall not destroy, damage or subsiantially
ch..nge the Property, aliow the Property-to deteriorate or commit waste. I this Sccurity Instrameut is on a leaschold,
Borrowst shull compty wath the provisions of the lease. and if Borrower scquires fec title ta the Praperty, the feuschold and
fee litie shall not merge unless Lender agrees 1o the mergoer in writing

7. Protection of Lenders Rights in the Property: Morctizage Insurance, I7 Horrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding thut may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptey. probate, for condemnation or to enforce taws or
regulations), ithen Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights.
in the Praperty. Lender's actions may include paying ary sums secured by a Jien which has priority over this Security
Instrument, appeanng in court. paying reasonable atzorneys” fees and entering on the Propurty to make repairs. Although
Lender may take action undes this paragraph 7, Lender does nothave i doso.

-Any smaunts disbursed by Lender under this pargraph 7 shall hecome additional debt of Borrower secured by this
Becurity lnstrumeny. Unless Borrower and Lendar agree 10 other terms of payment, these amoun:s shall bear interest from
the daie of disbursement at the Note rate ana shail b: payable, with interest. upon notice from Lender 1c Boriower
requesting payment.
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LLOAN NUMBER
87113700
ADJUSTABLF. RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)
THIS ADJUSTABLE RATE RIDER is made this . 26TH davor JUNE g 87 ,and

15 incorporated into and shall be deemed > amend and supplement the hit\rlagc. Deed of Trust ar Security Deed (the

“Securiiy Instrument™ of the same dale given by the undersigred {the "Borrower™ 1o secure Borrower’s Adjustable
Y T DL AN "R ESETAF oN ‘

Rate Note (the “Note™) to. . BELL: FEDERAL SAVINGS AND 'LOAN ASS OCIATION =

the Security Instrument and located at:
727 &, DEARBORM #613, CHICAGO, IL 60605

[Pr sperny Addressy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORRDWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
741% EACH YEAR IF THE PROVISIONS OF THE NOTFE. PERMIT IT.

Additional £ < venants. In addition te the covenants and agreements made 1n the Security Instrutment,
Borrower and Lensder further covenant and agree as follows:

A. [INTEREST Q4ATE AND M()N’I'Hlé\’ol;é\\'MENT CHANGES .
The Note grovides for animital iaterest rate of . .. 7 %, The Note provides for changes in the iaterest rate and the
monthly payments, as follows. i

4. INTEREST RATE ANDMONTLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

'(A) '(.hange Dutes . ‘ . AUGUST ' 86
The mlcrci.;alc 1 will pay may chazigeonthe ficstdayof . ... ..o P L 2 ,and on
that day every ... o, th month thereafter, Rach date 01 which my interest rate could change is called a “Change D ate™.

(8) The Index ‘ .

Beginiing wi. h the first Change Date, my ir.er st rate will be based on an Index. The most recent Indes. figure
available us of the date 45 days betore cach Change iJate is cajled the *Current Index™. The “Index” is the nationa)
monthly median cost of funds for Federal Savings and Zoan Insurance Corporation insured Savings apd Loans. as
made availakle by the Federal Home Loan Bank Boun!,

. ' ]
:f the Index is no longer available, the Nole Holder willchoose a new index which is vased upon comparable in-
tormation. The Note Holder will give me potice of this slinice.

(C) Calewdation of Changes

Berore eavh Chage Date, the Note Holder will Ea'gﬂldlc my neyositeiesteate by adding . L. oL
. TWO_AND ONE-HALF percentage pointn g ... SN L %) 1oshe Current Index. The ivole Hulder vill
then round the reselt of this addition 1o the neares one.cighth of vae prreertage point (0.125%). ' his ~ounded
amount will be my new interest rate until the next Change Date,

The interes: rate cannot be increased or decreased by more than .. 2’0 prrecatage poitts at any Change Date, -
This limitation and the limitation on the new monthly pavment increase of Sectiorn 2-4F) below will

X be erfective immediaely.
] be effective after the first Change Daie.

The interest rate on this ioan will never exceed | L. 11"'500 ... peicemt per annum,

The Note Holder will then determine the amount of the monthly payment that would be suffizient.te repay the
unpaid principal that 1am espected (o owe gt the Chinge Date m Tull oo the maturity ditte at my pew nierest rate in
substantinlly equal pavmens. The resalt of this calewlation is called the *Full Payment”. 1t will be'the new amount of
my monthly payment unless 1 choose the amount permitted by Section 4(F) below,

(I Etfective Dale ol Changes

My new inlerest rate will become effective on cach Change Date. | will pay the amount of my new montly pay-
men! beginning on the first monthly payment date ater the Change Date until the amount of my monthly payment
changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any chinge. The notice will include information required by law to be
given me and also the title and telephone number of it person who will answer any question § may have regarding the
notice.

1

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84 (BFS&L)
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THIS CONDOMINIUM RIDER is made this....... : day of
and is incorporated into and shall be deemed to amend a1d supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument”) of Lhe same date given by the und:rsigned (the “Borrowet™; to secure Bosrower's Noteto .........
BELL.. . FEDERAL. SAVINGS AND. LOAN ASSOCTATION . e s (the "Lender")
of the same date and covering the Property described in the Securuy Instrument and located at:

...... 722........5... AEARBORN.. #613.. . CHICAGO. .. I.L
The Property includes a unit in, together with an undivided interest in the common clements of, a4 condominium project

knownas: 1\ NOHUE ANNEX

e EE TR EE RS Rt aaa ey

rnper!y Addressj

(the “Condominium Project™). If the ownurs associaticn or other entity which acts for the Condominium Project (the
“Owhners - Association™) holds title 10 property for the senefit or use of its members or sharcholders, the Property aiso
includes Borrawer’s interest in the Owners Assoviation and the uses, proceeds and benefits of Barrower's interest.

ConpOMINIUM COVENANTS. In addition 1o the covenants and agreements made ta the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiiueint Documents. The “Constituent Documents™ are the: (i) Declaration ar any other document which
crestes the Condominium Project; (3) by-laws; (iii) code ol regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when fug, all dues and assessments imposed pursuant o the Constituent Documents.

B. Hazard locurince. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’’ or “blanket” polwey on the Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, (07 the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covers e, then:

(i) Lender waived tiie provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium installmentsior hazard insurance on the Property; and

(i1} Borrower's ubligation ninder Uniform ©Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the riquired covereg? is provided by the Owners Association policy.

dorrawer shall give Lender prompt s of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard sisurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 10 the unit or 1o common el(meats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securea by tie Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Horrower s’ (1ke such actions as may be reasonable to insure tha the Owners
Assoviation nxeintains a public liability insurance policy uecertable in form, amount, and extent of coverage to Leader.

D. Condemaation. The proceeds of any awara or ¢ aim ‘or damages, direct or consequenticl, pevable to Borrower in
cunnection with any condemnation ur other taking of all oreny-part of the Property, whether of the unit or of the common
elements, ar for any conveyance in licu of condemnation, are'heieby ussigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security [ns(ruzient as provided in Uniform Covenant .

F. Lender's Prior Consent. Borrower shall not, except after Liotice to Lender and with Lender's prior written
consent, cither partition or subdivide the Properly or consent to:

(i) the abundanment or termanation of the Condominium/ Pioject, except for abandonment or terminution
required by law in the case of substamial destruction by fire or other casualty 7~ u: the case of a taking by condemnation or
eminent domain;

{ii) any amemdment to any provision of the Constituent Documents fiive provision is for the express benefit of

Lender;

(iii} teemination of professional managemumi and assumption of self-munezement of the Owners Association;
or

(iv) any action whach would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condomutium dues and assessments when due, then L.ender may pay them.

Any amounts disbursed by Lender under this puragraph ¥ shall become additional debt of Borrower meciiad by the Security
Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear incersst from the date of
dishursement a1 the Nole rvie and shall be payable, with mterest, upon notice from Lender 10 Borrower riquasting payment.

By SIONING BELOW, Barrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDCR—- ngle Fam'y—FNMA/FHAMC UNIFORM INSTRUMENT Form 3140 12/83
8FY L 201
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