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SOOK GOUNTY, [LLINOIY This indtrament was prepared by:
FILED FOR ReCORD rument was preparsd by
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N FHIS MORTGAGE is mad thi . . | Sn
3 N+ S——

R & , between the Mortgagor, . . .. ’ Tt
o 3 .............. {herein "Dorrower™ Y, and the Mortgagee, . . .o v ve v v iasasns

!-{ N, i cees a corpuration organized and
oxisting unde Cier e raen
Bidg; 290 - .

SO
(N - . o One hurdred and seventy seven
~ WHEREAT . Borrqwer is indeftegd to Lender,in thye cipal sum of .
A . mm‘a‘ f"‘,”.’ 1“?6&3{;2‘7&1&3 a"i mh%n" ollurs, which indebtedness is evidenced by Borrower's
note dated SR ' .{herein “Note™), providing for monthly insmli%secgoorima) an
interest, with the baiziesof the indebtedness, if nat sooner paid, due and payable on ’

.

To SECURE to Lender {a) the repayment of the indeblvdness evidenced by the Nole, with interest thereon, the
payment of all other sums, with irterest thereon, advanced in accordance herewith to protect the scc}x‘xrity of this
Mortgage, and the performance of the covenants uind agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interes( therean, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“"Future Advances"), Borrower does boreby mortgage, grant and convey to Lender the fotlowing described property
located in the County of Cook ' ..., State of Hlinois:

Lot 6 in Meadowood, being a subdivision in part of the Northeast 1/4 of
Section 33, Township 42 North, Ram,e 12, East of the Third Principal Meridian,
accardirg to the plat therecf recorieis m September 17, 1986 as Nocument
B&-M.Q,&? in the office of the Recorler of Deeds of Cook Coumty, Tllinois.

PIN: (4-33-200-031 4 My

1023 Glerswood Lane,

[Streat}
... (hercin “Propenty Address™ ),

ToceTHER with all the improvements now or hercafier erected on the property, and alt easements, rights,
appurtenances, rents, royaltics, mineral, oil ard gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemerd to be and remain a part of the property covercd'by this Mortgage: and all of the foregoing, together with said
property (or the l¢asehold cstate if this Morigage is on a icaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements. or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Uriirarit CoveNanTs. Borrower and Lender covenant and agree as follows:

1. ™ayioent of Principel and Interest. Horrower shall prompily pay when due the prinvipal of and intcrest on the
‘ndebtedness evidenced by the Note, prepayment and late charges us provided in the Note. aiid the principal of and interest
o any Future Advances secured by this Mortgage. :

2. Fuands for Taxes and Tacuramce. Subject to applicable faw or 10 a written waiver by Lundes, Borrower shall pay
to Leuder un the day monthly in.tallmenis of principal and interest are payable under the Note, untit the Note is paid in ful!,
a sum |fercin “Funds') equal to one-twellth of the yoarly laxes and assessments which may altwin priority over this
Mortgage, and ground rents on the Propetty. if any. plus one-twelith of yearly premium instatiments foi hazard insuranve.
plis ons-twellth of vearly premium inslaliments [or mortgage insurange, if any, all as reasonably esimated initislly and from
time {o lime by Lender on the basis of assessments and bills and reasonable estimates rthereof.

The Funds shall be neld in an institution the deposits or accounts of which are insured or gnarantced by a Federal or
state ageacy (including Lender if Lender is such an institution}. Lender shall apply the Funds {o pay said axes, assessments,
iasurance premiums ard ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessmenis and bills. unless Lender pavs Borrower interest on the Funds and applicable law
permits I.eader 10 make such a charge. Borrower and [ender niay agree in writng at the time of execution of this
Mortgage that interest on the Funds shall be paid to Horrower, and unless such agreement is made or applicable law
requites such interest to be paid, Lender shall nol be required 10 pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrcwer, without ¢harge, un annual accounting of the Funds showing credits and debits 30 the Funds and the
purpese for which cach Jdebil to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

It the amoupt of the Funds held by Lender, together with the future mounthly installments of Funds payabie prior to
the due dates of (axos, assessments, insurance premiums and ground rents, shall exceed the amotint required 10 pay said taxes,
assessments, ifisuieace premiums and ground rents as they fall due, such cvcess shall be, at Borrower's option, either
prompily repaid to” Borrower or credited to Borrower on monthly imstaliments of Funds. (If the amount of the Funds,
held by Lender shal’ nct be suflicient to pay taxes, assessmenls, insurance preminms and ground renis as they fall due,.
Borrower shall pay to-rader any amount necessary © make up the deficiency within 30 days frem the dale notice is mailed
by Lender to Borrowe: reqeosting payment thereof. ‘

Upon payment in ful o all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under pacegramh 18 hercof the Property is s¢1d or the Property s otherwise acquured by Lender, Lender
shall appiy. no later than immedirtely prior to the sale of the Propenty or ils acguistion by Lender, any Funds held by
Lender at the vime of application ez a credit against the simms seeured by this Mongage.

3. Application of Payments. Uricss applicable iaw provides otherwise, all paymenis received by Lender under the
Note und paragraphs | and 2 hereot Chats Soappled hy Lender it in payment of amounts payable to Lender by Borrower
winder paragraph 2 hereof, then o intererd payabh: on the Nate, then 1o the peincipal of the Note. and thea o inwerest and
principal on anv Future Advances ’

d, Charges; Liens. Borrower shall pryall tuxes, assessments and other chirges, fines and impositions arlributakle to
the Fropetty which may attain a privrity over 1his blorigage. and icaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or. if not paid/r-=uch manner. by Borrower making pavment, whep Adue. directly to the
payee thereof. Barrower shali promptly furaish 1o(Cend r all nutices of amounts due under this peeagraph, and in the event
Borrower shall make payment directy, Berrower sba'i-promptly furosh 1o Lender receipts evidencing such payments.
Borrower shall promptly dischurge any lisn whick huy poiesity over this Mortgage: provided, ithat Borrower shall not be
required 1o discharge any such hen so long as Borrower sbail gre: o womng 10 the payment of the obiigatiun sequred by
such lien in & manne: acceptably tn Leader. or shail 1n goew Sty onrest aich liew by, o0 defend enfarcement of such lion in,
legal proceedings which opo ute to preven: the epforcement Gi tre ten or lorfeihae of the Property or apby part thereof.

$. Hward Insurinct, Horrower shadl kesp the improvemears new existing or heicafter erecieid on thu Property ianittred
against less by fire, huzards included within the terem “estended Covedape™, and such cther bazards we Lender may require
and in such ameounts and for such periods as Lender may requite; provided, that Lender shall not meyvire that the amount of
such coverage excecd that amount of coverage required 10 pay the sunys sceured by this Mortgage. . C

The insucunce carrier praviding the insurence shall be -hosen by Bosiower subjegt e approvil hy Lender: provided, |
that such approval shall not he upreasunably withheld. All premnuns on inzorance policies shall be paid in the munner
provided under paragraph 2 herent ur, if not paid in such manner, by Horrower mating payment, when due, divectly to the
insurance carrier. ' - ' : ‘ :

Al insurance policien and rencwals thereof shult be in forta acceptabhe to Linder und shall irchide a standird morigage
clause i favor of and iv form acceptable to Lender, Lender shal have the right ta-heid she policies ang rencwals thereol,
and Borrower shali promiptly furnish 1o Lender all reuewal soatices and all receipts ou poisd premivms. In the event of loss.
Barrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot of loss if not made prompily
by Borrower. R

Unless Lender and Borrower otherwise sgree in writing, insurance procecds shall be applied 2o restoration or repair of
the Property damaged, provided such restorativn ur repair is cconomically feasible and the sicurily of this Mortgage is
nat thereby impaired. IT such restoration or repair is not economically feasible or if the security of chis Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with rae escess, if any, paid
10 Borrower. 1l the Property is abandoned by Borrower, or it Borniower fails 10 respond o Lender wichia 30 days from the
date notice is mailed by Lender to Borrower thal the insurance carrier offers ta settle a claim for insuiarce benefits, Lender
is authorized (0 collect and apply the insurance proceeds at Lender's option cither o restoration or repain ol the Propenty
af ta the suts sectired by this Martgage.

Untess Lemnder and Borrower otherwise agree in wniting, any such application of proceeds 1o principal shall not extend
or pustpone the due date of the monthly installments referred to in paragraphs | and 2 hercol or chanye the amount of
such instaliments. I{ under pasragraph {8 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition, ,

. &, Prescevation and Maintenance of Property: Leasehobds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detcrioration of the Property
and shall comply with the provisions of any leas¢ if this Morigage is on a lcaschold. If this Morigage is on a unit in a
condominium or o planned unit development, Horrower shall perform all ot Borrower’s obligations under the declaration
Or covenunts creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If & condominium or planned unit development
rider is executed by Borrower and recorded tugether with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreetients of this Mortgage as if the rider .
were a part heveof., :

7. Protection of Lender’s Security. !f Borrower fals to perform the covenante and agreements contained in this
Mortguge, or if any action or proceeding is commenced which materially affects Lender’s inlerest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving &
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action us is necessary lo protect Lender's interest. including, bin pot himiled to, disbursement of
reasonsble attorney's fees and entry upon the Property to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured by this Mongage. Borrower shall pay the premiums reguired to mainfain such
insurance in cffect until such lime as the requirement fur such insurance ferminutes (n accordance with Borrower’s and
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