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mongages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 2nc dayoi July,
ENRIQUE F ORTIZ, AND CARMEM R ORTIZ, MLS WISE

-, Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jergsey end authorized to
do business in th.e state of lllinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Morigages, as is evidenced by a certain Promissory
Note bearing even dars herewith, in the principal sum of :
Fifey- Two Thousand, Eight Hundred Eighty- 3ix and 00/100
Detlars (8 52,PR6.00 ) payable with interest at the rate of
Nina Per Centuva
pxer centum ( 9 %) per annum on the unpaid balance until paid, and made payable 10 the order

of the Mortﬁl?ec at its of i
ifn Imelin, New Jei'asy 08830

ar at such other place as the holder m.ay designate in writing, and delivered; the said principal and interest being payable in
montbly installmentis of '

our Hundred Twenty- Fiwvr, ~and 737100
Dollars (3 425.73 Yon the first day of September 1, 1887 , and a like sum on
the first day of each and every month thereafter unti! the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabl« or the first day of Auguist, 2017

NOW, THEREFORE, the said Mortgagor, for tl¢ k2t2er securing of the payment of the said principal sum of money and
interest and the performance of thie covenants and agrsasnts herein contained, does by these presents MORTCGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the-iollowing described Real Estate situate, lying, and being in the
county of COOK and the State of Illinois, to wit:

LOT 15 IN THE SUBDIVISION OF LOT 106 70725 (WITH VACATED ALLEY)
TOGETHER WITH LOTS 56 TO 65 (WITH VACATL:Z ALLEY) OF J.M. WELCH'S
SUBDIVISION OF BLOCKS 1 TO 4 AND THE NOKTYT{:.132.75 FEET OF THE
WEST 375 FEET OF BLOCK S5 OF VANATTA'S SUBJIV'SION OF THE SOUTH
1/2 OF THE WEST 1/2 (EXCEPT THE SOUTH WEST (/4 THEREOF) OF THE
NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 40 NOIYiH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., TLLINOCIS.

R77

“REFERFI‘-{E{ES_ FEPEIN T A MONTHLY MORTGAGE
INSURANCE PRITIVIM ARE AMENDED OR DELETED

( 6 O BY THE ATTACHID RIDAR TO THIS MORTCGAGE"
| B-34-1g-00k J i/

U ¥ ASSUMPTICH RIDER ATTACTET MERETO AND MADE
A M lelpatrch © N PART HEREDG. - -

REALTY TITLE, INC.

ORDER #

PREPAYHIELT RIDER ATTASHED HERETO
AND MALE A PART BEREOR

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and sl apparatus and fixtures o’ every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in. any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgago~ in and to said premises. :

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its sucvessors and assigns, forever, for the purposes and uses herein set forult, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Lllinois, which said rights and benefits the said Martgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/88) HUD-92116M (3-80)
Replaver 10700 (Rev. 7704}
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FHA#  131:5145394-7036
LOANF  6040-0271

FHA MCRTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _2nd DAY OF _ juLy 19 g7,

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MGRTGAGZE, AND __ENRIQUE F. ORTIZ AND CARMEN R. ORTIZ. HIS WIFE
| , THE MORTGAGOR, AS FOLLOWS:

1. U4 _THE FIFTH UNNUYBERED PARAGRAPH OF PAGL TwQ, THE
SENTENCE WAICH READS AS FOLLOWS I35 DELETED:

THAT PRIVILEGE S RESERVED TO PAY THE DEST IN WHOLE,
JR AN AMUUNT-EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRIGCIPAL THAT ARE NEXT DUE ON THE KOTE, ON
THE FIRST DAY OF ANY MONTH PRIQOR TU MATURITY,
PROVIDED HOWEYER. ’rnT WR.TTEN NOTICE QF AN INT:" I
TO EXERCISE SUCR FRIVILEGE IS GJVEN AT LEAST TH! RTY
[30) DAYS P2I0R TC PEFAYMENT,

2. THE FIFTH UNNUMEERED PARZGRAPH OF FAG: TNO. IS A“EhDED
BY THE ADCITIiCN OF THE FJu AWING:

”PR;VYL’GE IS RESZRYED TOQ PAY.TRE TERT, 4 WHCLE OR
T FART, CN AWY INSTALLMENT DUBE 074"

IN WITNESS WHEREJF,__ ENRIQUE F. ORTIZ AND CARMSN 2. ORTIZ, WIS WIFE . _

HAS SET HIS HAND AND STAL THE DAY ANO YE4R

gwgf’“" P O *9’ MORTIAGOR OR

C‘ImRmUFF ORT17Z TRUSTEZ'S

FIRST AFCREZALD.

SIGNATURE
Locana,, £, 6;4J?"' MORTGAGGR OR
CARMEN R. ORTIZ TRUSTEE'S

SIGHATURE

SIGHED, SEALED AND DELIVERED 5.
IN THE PRESENCE OF: , oy
, Vs

S %

' on e “

" SE i v
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AND AS ADDITIONAL SECURITY for the payment of lhe lndcbledness -roresmd the Mortgagor does hereby assign o the Monm
all the rents, issues, and profits now due or which may herecafter become due for the use of the premises hercinabove descri

b

THAT HE WILL KEEP the improvements now cxisting or hereafter erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made herelnbLefore.

All insurance shall be carried in companies approved by the Morigagee and the policics and renewals thereof shall be held by the Mon-
gagee and have attached thereto loss payable clauses in tavor of and in form acceptable 10 the Mortgagee. In event of loss Morigagor will give
immediate notice by mail 10 the Morigagee, who may make proof of loss if not made prompily by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly 1o the Mortgager instead of to the Mortgager and the
Mortpagee jointly, und the insurance proceeds, or any part thereal, may be applied by the Morigagee at its option cither to the rednction of
e Indebtedness hereby secured or to the resturation or repair of the property damaged. In event of foreciosure of this Moriguge or other
transter of title 10 the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and lnterest of the Mortiagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damayes, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on arcoumt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR YURTHER AGREES that should this Morigage and the Noie secured hercby nol be eligible for insurance undey
the National Housing Act wiinir 60 days from the date hereof {written statement of any officer of the Depariment of Housing and L'rhan
Development or authorized ageay o *the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining to i7tur. =aid Note and this Mortguge, being deemed conclusive proof of such ineligibility), the Mortgage¢ or the
holder of the Note may, at its option, declare all sums secured hereby imnicdiately due and payable. )

IN THE EVENT of default in maki-g any monthly payment provided for herein and in the Note secured hereby for a period of 1thity -
{30) days after ihe due date thereof, or {n ¢.52°0f a breach of any other covenant or agreemenlt herein stipulated, then the whole of said pi it
cipal sum remalning unpaid together wiin accired interest thereon, shall, ai thc election of the Morigagee, wilhuuy‘nnllﬂ become 1m-
mediately due and payabie. -

AND IN THE EVENT that the whole of said debiisdeclared to be due, the Mortgagee shall have the right immediately Lo foreclose thiy
Morigage, and upon the filing of any bill fur that pu rose, the court in which such bill is filed may at any time thereafter, either before or
alter sale, and without notice 1o the said Morigagor, o=ap;-narty claiming under said Mortgagor, and without rewd to the solvency or in-
solvency at the time of such applications for appointmen of a receiver, or [or an order to place Mortgagee in possession of the premises of
the person or persons liable for the payinent of the indebredniss sevured hercby, and without regard 1o the value of said premises or whether
the same shall then be accupied by the owner of the equity of i=ur aption, as & homesiead, enter an order placing the Morigagee I possession
of the premises, or appoint a recelver for the benefit of the Mofg agee with power 1o coliect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in cxse « [ sale and 4 acficiency, during the fuli statinory period of redemption, and such
rents, issues, and profity when collected may be applied toward the payinent of the indrbtrdncss, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possessiot: of the above dercribed premises uncer an order of a ~ourt in which an action
is pend:ns 1o foreclose this Morigage or a subsequent mortgage, the said Mctmase, in its discretion, may: keep the said premises in goed
repair; pay such current or back taxes apd assessments as may be due un the spid ‘remises; pay for and maintain such insuranece in such
amounts a3 shall*have béen sequired by the Mortgagee; lease the said premises 1o (e’ Morigagor or others upon such terms and conditions.
cither within or beyond any period of redemption, as are appraved by the court; collr:iand recuive the rents, issues, and profits forv > use of
the preiaises hereinatove described; and employ other persons ard expend hs:H‘ such amounts as are reascnabiy necessary 1o ciarry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURLE ci this Mortgage by said Morigages 1n any court (1§ iw ur equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding, und also for all outlays for documentary
evidence and the cost of a complete abstract »f title for the purpose of such foreclosure; and in ca7=-of any other suit, or Irpal proceeding,
wherein the Mortgagee shall be made a party thercto by reason of this Mortgage. its costs and expen ¢s, 2nd the reasonable fees und charges
of the attorneys or solicitors of the Mortgages. so rmade partics, for services in such suit or proceedirg., shall be a furikier lien and chaige
upon the said premises under this Mortgage, and all such expenses shall become 5o much additional Liidebr2dness secured hereby and be
allowed in any decree foreclosing this Murtgage.

;

AND THERE SHALIL. BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proczeds of any sale made in pur-
suanve of anv such decree: (i) All the cosis of such suil or suits, adverttising, sale, and conveyance, including witurneys’, solicikors’, and
steeographers® tess, oullays for documentary evidence and cost of said abstract and examination of title; (2) ail the raories aidvanced by the
Murtgagee, if any, for the purpose authorized in ihe NMorigage with interest on such advances at the rate set forth in the Plour secured hereby,
from the tme such advances are made; 13) all the accrued interest remaining unpaid on the indebtedness hereby secured, tay uli the said prin.
cipa! money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mortgagor.

1f Mortgagor shall pay said Note at the time and in the manner aloresaid and shall abide by, vomply with, and duly pertorm all the
covenants and agreements herein, then this conveyance shal! be null and void and Mongagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Morigagur hereby waives the benetits of all statules or laws
which require the earlier execution or delivery of such release or satisTaction by Mortgager. .

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Martgagee to any suc-
cessor in interest of the Morigagor shall operate to reiease, in any manner, the original hability of the Mortgagor.

R
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ASSUMPTION RIDER TO MORTGAGE . B 0

This Ridar made this  2md day of  JHLY , 1987

. modifies and amends that certain Mortgage of even date herewith betwaen "
: Margaretten & Company, 'Inc., as Mortgagee, and ENRIQUE I, ORTIZ AND

CARMEN B ARTLE SLS WIEE as Mortgagers as follows:

The mortgagee stail, with the prior approval of the Federal Housing
Commissioner, ol ‘his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise uransferred (other than by devise, descent or operation
' of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months after the date of the executicn of this mortgage or
not latar than 24 menths @ftzr the date cf a prior transfer of the R
property subject to this morivage, to a purchaser whese credit has not
been approved in accordance with the requirements of the Commissioner.
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between ENRIQUE F. ORTIZ AND CARMEN R. ORT[Z, HIS WIFE and

Margaretien & Company, Inc. dated_ JULY 2 . 1o 87 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition ro, the monthly payments »f principal and
interest payable under the terms of the note secursd hereby, the Mortgagor will
ray to the Mortgagee, on the first day of ea~h mornth wntil the said note is fully

paid, the following sums:

tal B sum equal to the ground rents, if any, next due, plus the premiums
that will next beccme due and nayvable on policies of fire and other
hazard insurance ccvering the mortgaged property, rlus taxes and
assessments next due on the mortgaged preperty i{all as estimated by
ths Mortgagee) less all sums already paid therefor dividecd by the
riunter of months to elapse before one month prior te the date when
suchk’ dround rents, nwremiums, taves and assessments will become delin-
quent, such sums Lo be held by Mortgagee in trust to pay suid ground
rents, promiung, taxes and special assessments, and

{h) All paymants’aentioned in the two preceding subsections of this para-
graph ant si)} payments to be made under the note secured hereby shall
he added togetrer and the aggregate amount thereaf shall be paid by
the Mortgagor eaciimonth in a single payment to be applied by the
Mortgagee to the fO)liowing items in the order sct forth:

1. ground rents, if any, taxes, special assessments, fire and other
hatard insurance pofoliums.

i1I, interest on the note ve~rvoed hereby, and
111. amortization of the principal «of the said note.

Any deficiency in the amount of sucl aggregate monthly payment shall,
unless made good by the mortgagor pricor to the due date of the next

such payment, constirnte an event ot d<fault under this mortgage. The
Mortgagee may colle: "late charge" pLtito exceed four cents (4¢) for
ecach dollar ($1) for ea h payment more (hun fifteen (15) days in arrears,
to cover the extra expense involved in handlirqa delinquent payments.

If the total of the payments made by the Mortgagor undes subsection (4) of the pre-
ceding paragraph shall exceed the amount of the payments (1vfually made by the Mort-
gagee for ground rents, taxes, and assessments, Or insurancn pcemiumg, as the case
may be, such excess, if the loan is current, at the option o¢ the mortgagor, shall
boe crodited on subsequent payments to be made by the Mortgagor, »r refunded to the
Mortgagor. 1f, however, the monthly payments made by the mortgayor tnder subsection
{a) vf the preceding paragraph shall not be sufficient to pay grouud rents, taxes,
and assegssments, or insurance premiums, as the case may he, when tho s.ima shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any ~»mount
necessary to make up the deficiency, on or hefore the date when payment <1 such
ground rents, taxes, assessments, or insurance premiums shall be due. I 7T any
time the Mortgagor shall tender to the Mortcagee, in accordance with the provisions
of the note secured hereby, full payment of thé entire indehtedness representad
thereby, the mortgagec shall, in vompus<ing the amount of such indebtedncus, credit
to the acrount of the Mortgago:, any balance remaining in the funds accumulated
under the provisions of subsaction l(a) of the preceding paragraph. If therc shall
be a dofault under any of the proviziens of this mortgag: resulting in a public sale
of the premises covered hereby. or if the meortgagee arquired the propercy atherwise
after dofault. the Mortgagee shall apply, at tha time of the commencement of such
procevdings or .t the time the property is otherwise acquired, the balance then re-
maining in the Lunds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of princinal then remaining unpaid under said MNote,

Paragraph 5 »>f py. iv addnd a3 follows: “This option may not be exarcised by the
Mortgagee when the 'nol\giblllty for insurance under the National Houaing Act is due
to the Mortgavee's failure to rewmit the mrrvgage insurance premium %o the Depnrtment
of Housing and Urban Deovelopment”,
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