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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon  JUNE 26,
19 87 The mortgagor is GREGORY MCCLAIN/UNMARRIED

1

which is organized and ex0ing under the lows of  THE STATE OF ILLINOIS »and whose address is,
2626 FLOSSMUOK TIDAD FLOSSMOOR, ILLINOIS 60422 ("Lcndcr”)i

4

Borrower owes Lender the principuliumol FORTY-FIVE THOUSAND FIVE HUNDRED AND NO/100

—J

N ("Borrower™). This Seeavity Instrumentis givento . GREAT LAKES MORTGAGE CORPORATION
N

S

Dollma(0s.8. % 45,%00.00 ). ‘This debi is evidenced by Borrower's notel
I

duled the same date as this Seeurity Instrumers (“Note'), which provides for monthly payments, with the full debt, st not

puidd eurlier, due il payablie on AUGUST ). 2017 Fhis Security Instrumeny 4
secures to Lender: (n) the repuyment of the detst/evidenced by (e Note, with interest, and all renewals, extensions and I
muodifications; (b) the puyment of all other sums, with interest, advonced under paragraph 7 1o protect the security of this;
Security Instrument; and (¢) the performance of Borraw/er's covenunts und agreements under this Security Instrument and ,
the Note. For this purpose, Borrower dues hereby morigige, grant nnd convey 1o Lender the following described prupcrly| -

focuted in CO0K County, lllinoiy: &

Y

!
LOT 2, EXCEPTING THEREFROM THE NORTH 2 FcE7, 6 INCHES OF SAID LOT 2 ALL IN ‘
BLOCK 17 IN FLOSSMOOR TERRACE, A SUBDIVISGN IN PART OF THE SOUTHEAST 1/4 l

OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, LA5T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

/9’ O ATl RECORDING ( 314 7%
O 642 67.07/07 111 1004
28-34-402-008 FRan 1542 67 GP/E7 111 Lo .0

St i m w8 - A2 %8

M. 873724'"I' It 'J)Ulf COUMTY RECORDE

which has the address of 18004 GREENV‘&H.,;TERRACE ‘ COUNTRY cELUB  HILLS, ';
linaris 5047?” cwq;) ("Property Address™); ;

H

TOGETHER W sl the improvements now or hercafter ereeted on the property, and all caseowents, rights, i
appuricnanees, renls, royalties, minerud, oil and gus rights aund profits, water rights and stock and all fixtures now or,
herealter w part of the property. AH replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrament as the "Froperty.”
BORROWER COVENANTS thit Borrower is lnwlully secised of the eslate hereby conveyed and has the right luj
morigage, grant and convey the Property and that the Property is unencumbered, except fur encumbranees of record.
Borrower wacrants wnd will defend generally (he titfe 1o the Property against all cluims und demands, subject to any !
encumbrances of recond |

’

THIS SECURITY INSTRUMENT combines uniformy covenunts for nstional use and nonsuniform covenunts with
limited variations by jurisdiction te constitate a uniform security inslr.rmam.mu.r.i.lm,icul propert '
1

. J 29 malL

ILLINOIS —Singie Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83]
@. B{IL) VMP MORTGAGE FORMS ¢ ({1131 782.4700 » an 6217201 i
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IF Lender required mortgage insurance as a condition uf making the loan secured by this Security Instrumeni,
Borrower shall poy the premiums required 10 maintain the insurance in eflect umtil such time as the requirement for the
insuranee teeminates in nccordance with Borrower's and Lender’s written agreement or applicable Jaw. i

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection. |

9. Condemnation. The proceeds of any nward or claim for dumages, direct or conseguential, in connection with
wny condemnpition or ather taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the procecds shall be applicd to the swns secured by this Sccuril%

Instrument, whether or not then due, with sny excess paid to Borrower. In the event of a partial taking of the Praperty!,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced b
the amount of the procecds multiplicd by the Toltowing fraction: (a) the total amount of the sums secured immcdiutcl{
before the tuking, divided by (b) the fair market vatue of the Property immediately before the tuking. Any bulance shall be
paid to Borrawer. )
IT the Property is abandoned by Borrower, or if, afler notice by Eender to Horrower that the condemnor oflers llj
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice iy
given, Lender is wchorized 1o callect und apply the proceeds, ol its option, either to restoration or repair of the Property of
to the sums secuted ¥y this Security [nstrument, whether or not then due. ‘
Unless Lende: nidd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dote O Uie monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis,
10. Borrower ~Sof Pelessed; Forbearance By Lender Not a Waiver,  Extension of the time for paymen oj'
modifleation of amortizat=o-of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest ol Borrower shall ¢t Gywrate 1o release the hability of the originat Borrower or Borrower's successors ininteres !
Lender shall not be required 1o commence procecdings against any successor in intefest or refuse 10 extend lime fo
payment or otherwise modily amdartization of the sums secured by this Security Instrument by reason of any demand mad
by the original Borrower or Borresar's successors ininterest. Any forbearunve by Lender inexercistng any right or remedy
shall not be s waiver of or preclude the edensise ofany right or remedy. ]
11. Successors nnd Assigns Bousd; Joint and Several Liability; Co-signers,  The covenants and agreements o
this Security Insteument shall bind and besiefit 1fesuceessors and mssigns of Lender and Borrower, subject to the provisiong
of puragraph 17, Horrower's covenants and agreemnents shall be joint and several. Any Borrower who co-signs this Securit
Instrument but does not execute the Note: ()5 eassigning this Secunity Instrument only 1o mortgage, grunt and conve
thut Horeower's interest in the Property under theasems of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; and () apgiees thut Lender and any ather Borrower may ugres to exlen
modify, forbear or make any nccommodations with regesd to the terms of this Sceurity Instrument or the Note Wilh()tlT
that Borrower™s consent.
12, Loun Charges.
churges, and that aw is finally interpreted so that the imeresior ather loan charge
connection with the loan exceed the permitted limits, then: (03 20y such luan charge shall be reduced by the amoun|
necessary to reduce the charge to the permitied hamt; and (b any Gupes already colleeted from Borsrower which exceeded
permitted linuts will be refunded to Horrower. Lender miy choosc b roake this refund by reducing the principal owed

under the Note or by making a direct puyment to Borrower. 1T a refund secfuses principal, the reduction will be treated ns g

purtial prepayment without any prepayment charge under the Note.
13, Leyislation Affecting f.ender’s Rights. I enactment orCspuragan of applicable laws has the eflect of
rendering any provision of the Nate or this Securnty Instrument unenforceable deconding 1o its terms, Lender, atits option

If the lonn secured by this Sectinuy Anstrument iy subgect to o law which sets maximum load
v colected or 10 be collected ilb

may require immedinte payment in full of all sums secured by thy Secunty snstpament and may invoke any remedie T,
permitied by paragraph 19, 1F Lender exercises this option, Lender shall take the steps soecified in the second paragraph of "-}
puragraph 17. o
14, Notices.  Any notice o Barrower provided [or i this Securny Instrumeni skalbbe given by delivering it or by "}
mailing # by first cluss muil unfess applicable kiw requires use of another method. The notice shall be directed to 1hd &
Propety Address or any other address Borrower designates by notice to Lender. Any noticeta Lender shall be given by ret
first clusy muil 1o Lender's address stated herein or any other address Lender dessgnates by notice teorrower. Any notic :‘_‘
-

provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided
in this purugraph. !
15, Governing Law; Severability,  This Sccunty Instrument shadl be governed by federal Lowapd the faw of thy
jurisdiction i which the Properiy is focated. In the event that any provision o clause of this Security Zpasument or thd
Nute conflicts with upplicable s, such conflict shall not affect other provisions of this Sccurniy Enstrunsent-ar the Notd
which can be given effect without the conflicting provisian. To this end the provisions ol this Secuenty Instrumant and thy
i

Note are declired 1o be severable. !
16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17, ‘Transfer of the Property or a Benclicial Interest in Borrawer, 17 all or any pant of the Property or any,
interest in it is sold or transterred for il @ beneliciad interest in Borrower s sold or transferred and Borrower s not natural

rsom) without Lender's prior written consent, Lender may, at tis ophion, reguie immedte payment in full of all sumy

pe ‘
raf exercise 15 prohthited by

seeured by this Seeurity Instrument. However, this option shadl net be eaercised by Bende
Fedkeral Lasw as of the date of this Security [nstrument. :

I Lender exervises this aption, Lender shall give Borrower notice of aceeleration. The notice shidl provude o period
of not less than 30 days from the date the notice is delivered or matled witlin which Borrower imust pay all sums secured by
this Security tnstrument. 17 Borrower Tails to pay these sums priof to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demund on Borrower.

14, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement al this Seeunty Instrument discantinued at any Lme prior ta the carlier olt () § days (or such ather period as
apphicable law may specify for reinstatement} hefore sile of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforeing this Security Enstrument. Those conditions are that Borrower:
ta) piys Lender sl sums which then would be due under this Security nstrument and the Note had no aceelerstion
vecurred; (h) cures uny default of any other covenants or agreements; {¢) pays all eapenses incurred in enforeing this
Security [nstrument, including, but not limted to, reasonuble attorneys’ Tees, and (d) tukes such action as Lender may,
reasottably require to assure that the lien of this Secunty Instrument, Lender's nghts in the Property amd Borrower's,
obligation to pay the swms secured by this Scewrity Instrument shall continue unchanged. Upon reinstalement hy!
Borrower, this Security Instrument and the abligations secured hereby shall remain fully elMective as if no acceleration ilmli
occurred. However, this right to reinstate shall not apply in the case of neceleration under purugraphs 13 or 17. i

I
!
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