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- MORTGAGE

THIS MORTGAGE (*Sceurity Instrument”) is givenon JULY 2
19 87 Themorigugoris THOMAS M. POWERS AND CHERYL A. POWERS,

HUSBAND AND WIFE

(""Borrower™). This Scourity Instrument is given to
SEARS MORTGAG: ZORPORATION s
. and whose address is
300 KNIGHTSBRIDGE JKWY., #500, LINCOLNSHIRE, ILLINOIS 60069 |
: ("Lcnder?‘)‘

Borrawer owes Lender the principal sum of
SIXTY BEVEN THOGUSAND F.VE HUNDRED FIFTY AND NO/100 ,l

@j! Doilar-(US §  67,550.00 . ). This debt is evidericed by Barrawer's nofe %
- dated the same dute as this Security [nstramwency " Note™), which provides for monihly payments, with the full debt, it ngt -
2017 . This Security Instrumefst a

() which is organized andexirting under the laws of  OHIO
Cr":.' 2

C") paid carfier, due and puyable on AUGUSTY 1 e
of the, deot vidednced by theNate, with interest, and oll renewals, exienstons upd

secures to Lender: (a) the repayment . !
modifications; (b) the payment of all other sumsywitiyinterest, pdvanced under paragraph 7 to protect the security of this

Security Lnstrument; and (¢) the performange of Borrovver's cavenants ang agreemerits under this Security Insirnment agd
Bige, grant and convey to Lender the following deseribed propenty

located in . COUK County, lllin?is

=
-y
u

3 the Note. For this purpose, Borrower does hereby mor

LOT 37 OF AUTUMN CHASE, UNIT 5, BEING A SUBIIVISION OF PART
<

OF THE NURTHWEST 1/4 OF THE NORTHEAST 1/4 OF S&CTrION 27,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINTIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. (7 -
. a
05 77200 - o3 e DEPT-01 HECORDING $14.3%

|
|
|
i
i
i
I
!

THILLI1 TRAN 7485 07/¢7/8 13:21:00
729 B e w—m T — =25 11
CO0K COUNTY REGORDER

§7Ei)

!

which has the wddress of 15 AUTUMN LANE ' S‘I‘REM’HOOD 1 ,
{Strest} {City i
IHinois 60103 (“Property Address™) }
12p Codnl] ;

s,
or

TouETHER WITH all the bnprovements now or herendter erected on the property, and all easements, righ
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
herealter a part of the praperty. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.” ;

BORROWER COVENANTS that Horrower is fawfufiy seised of the estate hereby conveyed and has the sightjta
morigige, grant ad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the titde 1o the Property ugainst sl claims and demands, subject to 1{::)'
encumnbrances of record. i

THIs SECURFTY [NSTRUMENT combines unifurin covenunts for national use and non-uniform covenun(s with
fimited variabions by jurisdiction to constitute o usiform security instrument covering ceiad property. g
i
ILLINOIS—Singto  Farmily-~FMMA/FHLMG UNIFORM INSTRUMENT Ferm 3014 12{33
@;u.e HL) s7c4) VMP MOATGADE FORMS * (1121203100 * 1BOCILIY 1200
- _
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UNOFFICIAL GOPY . | |

IF L ender reguired morgage msurance as o condition of makmg the loun seeured by this Security Tnstrument
Horrower shall pay the premiums required 1o mamtn the insarance in effect until sueh time as the requirenient for thy
msuriance termmtites gaecordance with Borrower's and Lender's written agreement orapplicable law.

8. laspection.  Lender or its agent may make reasonable entries upon and mspections of the Property. Lender,
shall give Borrower notee st the tinie of or pricr toan inspection specifying reasonuble ciause for the inspection. :

9, Candemnation.  The proceeds ol any award or chum for damages, direct or consequential, in connection with
any condemnaton or other king of any part of the Property, or for comveyance in ben of condemnation, are herehy

wssigned and shall be paid 1o Lender.
En the event of a total taking of the Froperty, the proceeds shail be applied te the sins secured by this Seeurnit

Instrument, whether or not then due, with any excess paid 1o Burrower. In the event of o partiol taking of 1he Property
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Sceurity Tnstrument shall be reduced b
the atnount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediatel
before the tiking, divided by () the fuir market value of the Property immediately before the taking, Any bulance shall hi
paid to Borrower. !
’ If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers ((5
muke un award arsstile nelaim for daimages, Borrower fails to respond 1o Lender within 30 days after the date the notice i
given, Lender isautborized 1o colleet and apply the procecds, at its aption, either to restoration or repair ol the Property of
tov the sums secured dzahis Security Instrument, whethier or et then duoe. !
Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to pripcipal shall not extend ui‘
panitpone the due datc o o monthly payments referred toin paragraphs | and 2 ar change 1the amount of such payments.
10, Borrower Mot Released; Forbearunce By Lender Not o Wadver,  Extension of the time for payment o)
mudification of gmortizanee of the sums secured by this Security Instrument griunted by Lender o any suceessor i;lf
interest of Borrower shall nes ojernte to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any suceessor in interest or refuse to extend time for
puynient or atherwise modify amo/Baation of Ihe sums secured by this Seeurity Instrument by reason of any demand madg
by the originul Borrower or Borrower's successors ininterest. Any forbearanee by Lender in exereising any right or remedy
shall not be a waiver of or preclude thelexs reloe of sny right or remedy.
11. Successurs und Assigns Bourd; Joint and Several Linbillty; Cossigners,  The covenants und agreements of
this Security [nstrutient shadl bind and benefil the suceessoers and assigns of Lender and Boerrower, subject 1o the provisions
of puragruph 17, Borrower's covenants nnd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajw/cosigning this Security Instrament only o mortgage, grant and cnm‘et
thut Borrower's interest in the Property under thecrias of this Secarity Iustrument, (b) s not personally obligated 10 pa
the sums secured by this Security Instrument; and o) sgrees that Lender and any other Borrower may agree 10 uxtumh
moedify, forbear or make any accommodations with régard 10 the terms of this Security Instrument ar the Note withoy
that Borrower's consent.
12. Loan Charges.  If the loan secured by this Sedunty Instrument is subject to a liw which sets maximum loa
charges. and that lnw is finally interpreted so that the gy or other loan charges collected or to be cullected i
connection with the loan exceed the permitted dimits, then: v pny such loan charge shall be reduced by the amow
necessary 1o reduce the charge o the pernstted limia; and (b) any spdns already collected from Borrower which exceedg
permitted limits will be refunded to Borrower, Lender may chooseso dnake this refund by reducing the principal owa
under the Note or by making o direet payment to Horrower. 11 refund’prances prncipal, the reduction will be treated asfa
purtinl prepayment without any prepayment charge under the Note.
13. Legistation Affecting Lender’s Rights. If enactment o expirsson of apphicable laws has the efect of
rendering any provision of the Note or this Sccurity Tnstrament anenforeeablelacedrding o its erms, Lender, alits optio
may reguire immedinte ppyment in full of all sums secured by thas Secornaty Leddument and may invoke sy remedigs
permitted by puragsaph 19, 1 Lender exereises this eption, fender shall take the Sieps speaified in the second puragraph

i

puaragraph 7.
t4. Notices,  Any nonice to Horrower provided for i this Security fnstrament sl be given by delivering i ork

mailing it by fiest cluss mail unless applicable law reguires use of another method. The netice shall be directed 1o 1
Property Address or any other address Borrower designates by notice to Lender. Any not ev o Lender shiall be given )
first class mni to Lender’s address stted herem or any other address Lender designates by notice s Borrower. Any noti
provided for in this Security Instrument shall be decmed 1o have been given to Borrower ot Lender wlien given as provicy
in Lthis paragraph,
15. Governing Law; Severabtlity,  This Security Instrument shall be governed by federal fuy/and the law of (1
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security’Jasirumment or tl
Note conflicts with upphicable kaw, such conflict shall not affect other provisions of ths Secunity Fastruisenaor the No
which cun be given effect without the conflicting provision. To this end the provisions of this Secuniy Insrazient and W
Nede ire declared 1o be severable.
16, Borrower's Copy.  Burrower shall be given one conlormed copy ol the Note and of tis Seeurity Instiutiet
17. ‘Transfer of the Property or n BeneBelad Duterest in Borrower, 1 all or any part of the Property or ar
iterest in it is sokd or transterred o iF o benelicial mterest i Borrower wosold or transferred and Borrower is not a natur
persany without Lender’s prior written vonsent, Leader may, af 11s ophion, require immediate payment in full of uld sur
sectred by this Security fnstrument. However, this option shadl not be exercsed by Lender of exercise 15 prohibited by
federal iy as of the date of this Securny Tnstrument. !
1 Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notve sha
ul ot fess than 30 days frons the date the notice s delivered or mauled within winch Horrawer st pay all snms secured by
s Sevurity Instrument. [ Barrower faeds to pay these sumns poor to the exprrstion of thas penod, Lender iy invoke ahy
remedios permitted by this Secury Instrument without further notbee or demand on fiorrower. '
18. Borrawer's Right to Reinstute. 11 Borrower mects certam conditions, Borrower shall have the
catorcement of this Secunty Tustrument discontinieed al any time prior to the earlier aft (i) § days (or such other period
applicable law may specify for reinstatement) before sale of the Property pursuant (o imy power of sale contained in t}
Securily Instrument; or (b) entry of a judgment enforeing this Security Insirument. Those conditions ure that Horrow
1) pavs Lender afl sums which then would be due under this Security Tastrument and the Note had no accelerati
occureed; (b) cures any defuull of any other covenants of agreaments; (©) pays all eapenses meurred in enforcing 1
Security bnstrament, meluding, but nor Timired (o, resanable sttorneys” fees) and (4} takes such wetion as Lender m
reasompbly reguire to wssure that the dien of this Sceurity Instrument, [ender's rights in the Property and Borsowe
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinsttement
Borrower, this Security Instrument wid the obligations secured hereby shall reman fully effective as if no aceelerution b
oceurred. Flowever, this right 1o reinstate shall not apply i the case of aceeleration under paragraphs P or 17.
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