) TGS .

. g
TIECINORE i o
O FEd €sdiiibrples s £ -
£} Recording requeswd by: THIS SPACE PROVIDED FOR RECORDER'S UEYE !

) Ploase return tar” caok Loy |‘FY . :
GENERAL FINANE (ORP. OF TLL. FILED Ffe 7o g

7 PH 2 30 87372678

=S

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE: .
CIETTIS ALLEN AND HIS WIFE [EERA J. ALLEN,MARIED MORTGAGE | GINTAL FINWNIE (TRP. OF L.
TINE TENBII AND 11850 5. WESTERN :
AS S WARRANT Qro, ILL 60643
8517 S, KINSICN ! '
GHCND, TLL €0617 TO ;
i
NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF |
DUE DATE DUE DATE PAYMENTS &
37 A B//87 8/7/90 4955.04 !

THIS MORTGAGE 5EBURES FUTURE ADVANCES — MAXIMUM QUTSTANDING § A LT,

[if not contrary 1o lavw, “ais.morigage also secures the payment of al! ranewals and renewal notes hereof,
together with aif extensizas theroof)

THE PRINCTPAL ATINT OIS 10PN IS $3477.85
The Maortgagors for themselves, thoir beirs, 2orsonal represenlatives and pssigns, mortgage and warrant to Mortgages, to securenlndubmd-

ness in the amount of the total of paymeits dve and payable as indicated above and evidenced by that certain promissory nope of aven
date herewith and future advanees, if any, r0t1 to exceed the maximum outstanding amount shown above, together with mtarest and
charges as provided in the note or notes evidencing such indabiedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:
IOT 42 IN IHE BECCK 53 1N HILL'S ALDTTION TO UL AHICAD A SIHDIVISICN OF THE SAUNPEST
1/4 OF SECTICN 31 TOANSHIP 38 NORIH RANGE 15,

21-31- 319“006-0000
8517 S. KINGSTON-CHICAGO, ILLINCIS 60617

PERM TRX ND1 21-31-319-006 £-y10- Ok

DEMAND FEATURE {2 Anytimu after — vearls) from 1he date of this 'car we can demand the full bblanco and

{it checked) vou will have 1o pay the pnnmpal amount of the loan and all unpa.d irwirest accrued to the day we make the w
Il wo eiect 1o exercise this option you will be given written t:0 ice ol election u1 loast 80 days befora \j
payment in full is due. 11 you fail 10 pay, we will have the right to exarciie eny rights permitted under the | &)
note, mMmortgaye or deed of trust that secures this loan. |f we elect to exeicisu/this option, and the note calls -
for a prepayment penplty that would be due, there will be no prepayment penalty, «}

dJemand,

including the rents and profits arising or to arise from the reat estate from default until the time to redeem fror any sate under judgment
ol foraclosure shall expirg, situated in the County of JIK. and Stiate of HIe's, hereby rdeasing and
waiving all rights under and by virtue of the Homestead Exemption Lews of the State of Hlinois, and all right 2o retain passession of
saicd premisos after any default in or breach ot any of the covunants, agreements, or provisions herein containegd., ;

And it is Turther provided and agreed that if default be made in the payiment of said promissory note {or any of them) or uny part
thereof, or the interast thergon or any part thereof, when due, or in case of wastie orf non-payment of taxaes or assessments, or neglect to
pprogure or renew insurance, as herginatter provided, then and in such case, the whole of said principal and interest secured by the note in
this maertgage mentioned shall thercupon, at the option of the holder ol the note, become immediately due and payvable; anything flarein
or in said promissory note contained ta the contrary notwithstanding and this mortgage may, without rotice to soid Mortgagor of saict
option or vlection, be immediately foreclosed; and it shall be lawlul for said Mortgagee, agents or attorneys, 10 enter intp and upon
said premises and to recuive all rents, issues and profits thereof, the same when collected, after the deduciion of reasonable gxpenses, to
be applied upon the indebtedness secured] huereby, and the court wharein any such suit is pending may appoint a Ruceiver lo}cullcct shidd
ronts, issues and profits to be applied en the interest accruing after foreclosure sale, the taxes and the amount tound duce by such decree

If this mortgage is subiect and subordinate to another mortgage, it is hereby vxpressiy agreed that should any default be made in the
payment of any instathment of princippl or of interest un said prior mortgage, the holder of this mortgage may pay such instalimant of
principal or such intgrest and the amount so paid with legal interest thereon from the time of such payiment may be added to the indebt-
attness secured by this mortgage and the accompanying nole shal) ba dvomed 10 be secured by this mortgage, and it is turther expressly
ayrevd that in the event of such detault or should any suit e comimenced 1o foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and pavabie at any time therealter a1 the sole option of the owner

or holder of this mortgage.
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~  And.the said Mortgapor furthu\iN Igreal 10 JWQN*ISAAL?Q@Q D-y will in the mean-

thine pay all taxes and assessmenls on the said premises, and will as a further security for the p'ayrnent of said indebtedness kedp all.
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and maticious mischief in some.
raliable company, up to the insurable velue thereof, or up to the amount remsining unpaid of the said indebtedness by suitabte pollcles,
payable in case of loss to the said Mortgagee and to deliver to.us.—...._all policies of insurance theraon, as socon as effected, and ail
renewal certificates therefor; and said Mortgegee shall have the right to collect, receive and receipt, in the name of said Mo:tgagor-or
otherwise; for any and all money that may becoma payable and callectable upon any such policies of insurance by reason of damags to or.
destruction of said buildings or any of them, and apply the same less $§ 200,00 ' '
satisfaction of the money secured hereby, or in casa said Mortgagee shall so elect, may use the sames in repairing or rebuilding such buiid-
ing and in case of refusal or neplect of said Mortgagor thus to insure or deliver such policias, or ta pay texes, said Mortgagee may procure

such insurance or pay such taxes, and all monies thus paid shaft be secured hereby, and shall bear intarest at the rate stated in the pro-.: "

missory note and be paid out of the proceeds of the sale of sald premises, or out of such insurance money if not otherwise paid by said.
Mortgagor. .

If not prohibited by law or ragulation, this mortgage and afi sums hereby secured shall become due and payable at the option of the -
Mortgagee and without notice to Mortgagor forthwith upon the canveyance of Mortgagor's title to all or any portion of said mortgaged.. .~ -~
property and premises, or upon the vesting of such title in any manner in persans or entities other than, or with, Martgagor unless the . .
purchaser ar transferee assumes the indebtedness secured hereby with the consent of the Mortgagee. c T

And said Mortgagor further agrees that in case of defauit in 1he payment of the interest on sald note when it becomes due and payeble
it shali bear llke interest with the principal of said note.

And it is further Zanrestly agread by and between said Mortgagor and Mortgagse, that if default ba made in the payment of said & "
promissory note or in any. cf them or any part thereof, ar the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ag'eements herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence of

this morigege, ther] or, in am, Juech cases, sald Mortgagor shall at once owe said Mortgsgee reasonsble attorney’s or solicitor’s fees for -
e interest in such suit and for the coliection of the amount due and secured by this mortgage, whethar -

protecting
by foreciosure procgedings o/ ui.y cwrisa, and a lien is hereby given upon said premisas for such fees, and in case ot foreclosure hereof,

a decraee shall be entered for such reasrirsble fees, together with whatever other indebtadness may be due and secured hareby.

And it is further mutually understoor snd agreed, by and between the parties herato, that the covanants, agreements and pgrovisions
herein contained shall apply to, and, a» Tar as_the law allows, be binding upon and be for the benefit of the heirs, executors, administra-

tars and assigns of said parties respectively.

In witness wharaof, the said Mortgagor_8 ha V& ‘ieraunto set BBIT  handS nd jeal_S thi}_ 30th day q_fr
dure AD.9_87 . - { f)/ M (SEAL)
ON M\ P seali
5 % o sean
Ao @, | L _sEAL
STATE OF ILLINOIS, County of K 5.

.

I, the undersigned, a Notary Public, in and for said County and State aforesaic, co hereby certify that

CQETTIS ALLEN AND [EBRA J. ALLEN, HIS WIFE

AS JOINT TENANIS
8517 s. Kingstn personally known to me to be the same parsen S whaose name_S, subscribed
Ogo, I11 60617 1o the foregoing instrument appeared befare rieshis day in person end acknowledged

that £ haJ, signed, sealed and de iver>d said Instrument as_m froe
and voluntary dct, for the uses and purposes thurein set forth, inciuding the release
and waiver of the right of homestead. '

Given undar my hand and notorial ssalinis _ 30th

242 o

JNE — ) i AD.19__87.
/
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