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1. Pavment of Peincipul andd Interest; Prepuyment and Late Churges,  Horrower shall pronipiiy pay witer due
the principal of and interest on the debt evidenced by the Note and asy prepayment and lute chatrpes due under the Note,
2. Vunds for Fuxes and Insurunce.  Subject to applicable law or 1o awritten waiver by Lender, Horrower shall pay
10 Lender on the dany monthly payments are due under the Note, until the Note s pad i full o sum (CFunds™) equal fo
vite-twelith of () yearly taxes and assessments which may attmia priority over this Security Instrument; (b) yearjy
leaschold payments or groumd rents on the Praperty, if any: (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premuums, if any. These ilems are called Uescrow senin.” Lender may estimale the Funds due on the
basts of currend data and easoneble estimates of future eserow items. ‘
The Funds shatl be held in an institution the deposits of uecounts of which are msured or guaranteed by o lederal or
state ageney (including Lender if Lender is such an institution). Lender shadl apply the Funds to puy the eserow ilems.
Lender may not charge for hotding und applying the Fuads, analyzing the account or verifying the escraw items, unleks
Lender pays Horrower interest on the Funds and applicable law permits Lender 1o make sueh o chnrge. Borrower und
Lender may agree in writing that interest shall be paid on the Fuands, Unless an agreement is made or applicable law
requires interest to be pd, Lender shall not be required 1o puy Borrower any interest or carnings on the Funds. Lendgr
shall give 1o Borrewer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to 1he Funds was made. The Funds are pledged as additiora) security for the sums sceured by
this Security Instrument. )
(F the nmount of the Fuads held by Lender, together with the future monthly payments of Funds payable prior jo
the due dutes of the escrow items, shubh exeeed the amount reguired to pay the eserow items when due, the excess shall be,
ut Borrower's option, vither promptly repaid to Borrower or credited 1o Barrower on monthly payments of Funds. If the
arnount of the Furals beld by Lender is not suflicient to pay the escrow itets when due, Borrower shall puy 1o Lender any
amount necessiy o make up the deficieney inone or muore puyments as required by Lender. i
Upon paymesin full of ull sums seeured by this Security Instrument, Lender shadl prompily refund 10 Borrower
any Funds held by Gendier. 1T under paragraph 19 the Property is sold or wequired by Lender, Lender shall apply, no litgr
than immediately prioescahe sale of the Property or its acyuisition by Lender, any Funds beld by Lender at the vime of
application ns a credit aanpst the sums seeured by this Security Instrument. v
3. Application of Payients,  Unless applicable law provides atherwise, all puyments received by Lender under
paragraphs L und 2 shall be applicds first, w lute charges due urder the Note; second, to prepuyment charges due under the
Note; third, toamounts payabie vader parageaph 2; fourth, to interest due; and last, 10 principal due. i
4. Charges; Liens,  Borrdwor shall pay all taxes, assessments, charges, fines and impositions antributable 1o erL'
Property which musy allain priority oser this Security Instroment, and leaschold payments or ground rents, if any.
Horrower shall pay these abhigations iy thesnunner provided in paragriaph 2, or if not paid i that inanner, Borrower shyll
pay them on time direetly 1o the peeson owed payment. Borrower shadl pramptly furnish to Lender all nonees of amounts
to be paid under this puragraph. IF Borrower makes these puyments dircetly, Borrower shalt promptly furnish to Lender

receiplas evideneing the payments.

Borrower shall promptly discharge any Een which has priority over this Security Instrument unless Borrower: (il)
agrees in writing to the payment of the obligationsCeaied by the Tten in o manner acveptible 1o Lender; (b) contests in goul
fuith the lien by, or defends against enforcement of the Ken in, legal proceedings which in the Lender™s opinion operate {0
prevent the enforcement of the lien or forfeiture of ney part of the Property; or (i secures from the holder of the lien §n
agreement satisfuctory to Lender subordinating the lien'to s Seeurity Insgrument. If Lender determimes that any part of
the Property is subject to u lien which may attain priorit) over this Secunty Instrument, Lender may give Borrower;a
notice identifying the lien, Borrower shall satisfy the Hen or wk<ane or more of the actions set forth nbove witlin 10 duys
of the giving of nolice, |

5. Hazurd Insurance.  Borrower shabl keep the improveeris now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extendsd coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the mmousits nnd for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subivet to Lender's approval which shall not be
unrensonnbly withheld. ‘

All insurance policies and renewnls shall be acceptable 10 Lender and sha'linclude o standard mortgage clausy.
Lender shall have the right 1o hold the policies nnd renewals. If Lender requires. Barrower shall promptly give to Lendér
all receipts of paid premiums and renewal notices. In the event of loss, Borrower spatlgive prompt notice to the insuranée
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower. ‘

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration or repajr
of the Property dumaged, if the restoration or repair is cconomically feasible and Lendes securily is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the dasurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any execss paid to Borrower, if
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the  nsurance carrier his
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender muay use the procedd? forepair or restofe
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 307y period will begin
when the notice is given.

Uniless Lender wund Borrower otherwise agree in writing, any application of proceeds to principal saadl ot extend or
postpone the due date of the monthly payments referred to in paragraphs [and 2 or change the amount of the payments. 3
under puragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Securify
Instrument inmediately prior 1o the acquisition. !

6. Preservition and Maintenance of Property; Leaseholds,  Horrower shall not destroy, damage or substantialfy
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Berrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Prapenty, the leasehold and
fee title shali not merge unless Lender agrees to the merger in writing, :

7. Prmection of lLender’s Rights in the Property; Mortgage Insurance. I Borrower Fails to perform _tl'c.,
covenants and agreements contained in this Security Tastrument, or there is a legal proceeding that may sigrificantly uq 1
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforée tws dr”
regulations), then Lender may do and pay for whatever (s necessiry to protect the value of the Property and Lender’s rights
in the Property Lender's actions muy inchude paying any sums secured by a hen which has priority uver this Security
Instrument, appearing in court, puying reasonable attorneys' fees and enterig on the Property (o make repairs. Although
Lender may 1ake action nonder this paragraph 7, Lender does not have 1o doso. i

Any amuounts disbursed by Lender under this paragraph 7 shall becume additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frofn
the date of dishucsement at the Note rade and shall be payable, with interest, upon notive from Lender (o llnrmwl—r

repuesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premlums required to maintain the insurance in effect until such rime as the requirement for the
insurance lerminates in-aecordance with Borrower's and Lender's written agreement or applicable law, .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums s¢cured immediately

. before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shell be
paid to Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

.make an award or settle s claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is avihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secusea 'ty this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ivc: teleased: Forbearance By Lender Not 8 Wailver., Exiension of the time for payment or
modification of amorticaiiop-of the sums secured by this Security Instrument granted by Lender to any successor in-
interest of Borrower shall nGt tpnrate (o release the liability of the original Borrower or Borrower's successors in interest.

* Lender shall not be required ‘0 rémmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amOrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowér's successors in interest. Any forbearance by Lender in exercising any right or remedy

*shall not be a waiver of or preclude the ~xeicise of any right or remedy.

11. Successors and Assigns Bouwie, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit 2iiz successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and aj reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is <o signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the r2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeni; and (c) asrees that Lender and any other Borrower may agree to extend, -
modify, forbear or make any accommodations with reguid 1o the terms of this Security Instrument or the Note without

that Borrower's consent.
12. Loan Charges. If the loan secured by this Secarity Insirument is subject to a law which sets maximum loan”

charges, and that law is finally interpreted so that the ini=rest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosc *0 inake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reuices principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note. )

13. Legislation Affecting Lender's Rights. If enactment o7 cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/according 1o its terms, Lender, s its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumerit s':all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ‘o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r w)ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/and the law of the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer:-or the Not
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuent and th
Note are declared to be severable, g

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security !nslrumem.w

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any,
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person) without Lender's prior written consent, Lender may, at its option, require immediaic payment in full of all sun‘.:;zq
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited byu
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period
of not less than 30 days [rom the dule the notice is delivered or mailed within which Borrowers musi pay all sums secured by
this Securily Instrument. If Borrower faiis 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 10 the carlier of: {u) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrumenmt and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonsbie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemgnt by
Borrawer, this Security Insirument and the obligations secured hereby shall remain fully effective as if no aecelerarion had
aceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security/{-sirument or 1h% :
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STATE OF ILLINOIS, M{M County ss:
S , a Notary Public in and for said county and state,
do hereby certify that W (Wf?/ﬁ?/'\-) ﬁf}(’éf”c KMW

m
, personally known to me to be the same person(s) whose name(s) <2 &~ c'i
-, Ll
m
&

subscribed to the foregoing instrument, appe: rcd before me this day in person, and acknowledged that 7" he ),/ "

signed and delivered the said instrument as 4‘« WL free and voluntary act, for the uses and purposes therein U‘

syl 2 e A5 Y 7

7-3/-5§ L5

set forth,

‘. ‘_; Given under my hand and official seal, this /y

My Commission expires:

J




