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MORTGAGE

THIS MOXKTGAGE (“Sccurity Instrument™) is given on
The monig.goris ..., ( ..... AdYEllaTidwe)llg ........

1332-81-03

. ("“Borrower™). This Security Instrument is given to .. IRELEEWaY, Lumb
DI ATIY i iresrezas s aareaas e rarasressesrrneesess prere e s , which is organized and existing
under the laws of (... 4 . .. and whose address is ...8340. Noxth. Lingeln.....
LAvenues. Ghileages.. L1 dneds......... 60059, ¥ (“Lender™),
Borrower owes Lender the privcipal sum of ..1hree The .
...... ettt o e Dollars (US. $....3282292 .,
dated the same date as this Secuity’ Instrument (' Note'"}, which provides for
paid earlier, due and payable on ./l May, 28,..1991 ... ettt This Security Instrument
secures to Lender: (8) the repayment ai the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cthérlums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performance ~f Borrower's covenanis and agreements under this Security Instrument and
the Note: For this purpose, Borrower does i ;,gag‘l; mortgage, grant and convey to Lender the following described property

seag

TOOHEET IT1 cevveireinrnnesssessnsninnnsssansssrasriesessosssnbnsss o mt e sebaeaeasesonstesronssssesssssntnrisssesrrenesnnss Fiaeetbarhesrerasssanrreeeniannn County, Illinois:

Part of Lot 2 and 3 of Stb of Lot 3 of Block 6 in G.W. Clarke's Sub
of £ 1/2 SW 1/4 Section 13/ Township 39 North, Range 13, East of the
Third Principal Meridian, din Cwov County, Illinoils

-,
™
I

Permanent Index Number: 16-13-305-029 F'(_D - L=

B7372767

which has the address of ..2905,. WSk, FLOMEDOY, ... ..o oo cesenecsesssessesseenssaenns e CHACARO e e,
60612 {Streat) [City}

Hlinois ... v eoaesn e (T Property Address');
[Zip Codo)

TOGETHER Wrth all the improvements now or hereafler erected on the properly, and all easements, rights,
nppurtenances, renls, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Szcurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrunts nnd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use.and. non-uniform covenanis with
limited variations by jurisdiction to constitute n upiform security instrument covering real property:

K

ILLINOIS—sSingle Famlly—FNMA/FHLMC UNIFORM INSTRUMENT R Form 3014 12/83

44713 BAF SYSTEMS AND FORMS
CHICAQO, IL
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). Panyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Naote, until the Note is paid in full, a sum (“Funds') equal to
one-twelfth oft (a) vearly taxes and assessments which may atlain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, il' any; {c) yearly hazard insurance premiums; und (d) yenrly
mortgage insurance premiums, il any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charpe. Boirower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower pny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Securily Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrawer’s option, either promptly repaid to Borrower or credited to Borrower on monthly paynients of Funds. Ifl'hcm
smount of the Brxnds held by Lender is not suRlicient to pay the escrow items when due, Borrower shall pay to Lender any =1
amount necessury 1o make up the deficiency in one or more payments as required by Lender. o2

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower 'i%

uny Funds held by Lancer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later ]

than immediately prior{o ‘he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -

=1

application as a credit agziraothe sums secured by this Security Instrument.

3. Application of I’ayments.  Unless applicable law provides otherwise, all payments received by Lender under-
paragraphs | and 2 shall be agplicd: {irst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, lointerest due; and last, to principal due.

4, Charges; Liens, Boiiower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ovzr_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations lir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any lizhwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation s2cvred by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of thic tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pari-of the Properiy; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may sttain priority-orer this Security Instrument, Lender may give Borrower o
notice identilying the lien. Borrower shall satisfy the lien or tuks ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinints now existing or hereafter erccied on the Property
insured against loss by fire, hazards included within the term “extend«d ~overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouaty aad for the periods sthat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowci subjest to Lender’s approval which shall not be
unreasonably withheid. ,

All insurnnee policies and renewals shall be neceptable to Lender andishall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewnlds. If Lender requires, Ztorrower shall promptly give to Lender
ull receipts of paid premivms and rencwal notices. In the event of toss, Barrower shadd ghve prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shal be npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xcet's paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-tiic ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-Zayperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, IT
under paragraph 19 the Property is hequired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damnge to the Property prior to the aequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediniely prior to the nequisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property ta deteriorate or commit waste, 1€ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proe.ecding in bankrupicy, probate, for condemnation or to cnfprccrlaws or
rcgutntmns). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenderls nghls L
in the Property. Lcnders actions may include paying nny sums secured by n lien which has priority over this Security ™
Instrument, appcnrmg in court, paying reasonable ntiorneys' fees and entering on the Property to make rt.pmrs. Although ’
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
the date of disbursement at the Nete rate aud shell be payable, with interest, upon notice from Lender to Borrower
requesling payment. '
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