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UNOFFICIAL SORY "

WHEN RECORDED MAIL TO:.

HOME SAVINGS of AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 81109-7075°

8?'333118 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS. .. .. . -
Mortgage and Assignment of Rents D —_ ‘.-_',
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 757877 bt
- o . . ..

This Mortgage, mada this 11th ~ dayof JUNE, 1987
DAVID W, MAHONLEY AND MARSHA S, MAHONEY, HLUSBAND ARD WIFE

.

*, belween

2705 MILLSTONE LANE , 87372870
{number and siresat)

ROLL ING 4aCADOWS i 50008 .
(St (state) (zip code}

hersin called BORROWER, whose aidress is

“and

ancd HOME SAIVI'NGS or AMERIZA. F.A, a corporation herein called LENDER, whose address is P.Q. Box 7075, Pasadenas,
Californla 81109.7075, ’

WITNESSETH: Borrowor hareby (pantasconvoys, moitgages ahd warrants 1o Lender.the roal property iegally dascribed as

follows: : L :

O80T » IN BLOCK § IN PLUM GROVE CREEK FHASE 2z, BEING. A SUBDIVISION. OF -THE SOUTHWEST 1/4
OF SECTION 27 AND THE NORTHWESY Ly4 OF SECTION 34, TOUNSIIP 42 NORTH, RANGE 10 EAST OF
THE THIRD FRINCIFAL MERIDIAN, N COOK COUNTY, ILLINGQIS — . - s - ° e .

COMMONLY KNOWN A% 2700 MILLSTONE LAWE, - ROLLING Ms-:'nbo_ﬁ:;a, 1. 4000’

FTN: 02-34-106-009
coo AL DO
_ 7 3 URECDRGIMG . L. BABLRE
8';,‘:)‘(‘.;3118 L B el 3T QA IB/AT 0930 :006
Hara Hogiy BT BB L8
TOUE IOUWNYTY RECORDER

2
s
® o)
~F
Together with allIntarest which Borrowar now has or may hereaflor acquire In orto sald property, and incad/c(a) all easements and rights
of way appurtenan! thereto; and (b) all bulldings, structuras, improvemenls, flxtures and appurtenances no'r o riareaiter placed thereon,
including, but ot limltad to, all apparatus and cquipment, whether or not physically aliixed 1o the land or an; bullding, used to provide or
supply alr-coollng, air-condiioning, heual, gns, water, light, powar, rofrigaration, vontiiation, laundry, drying, distaastng, garbage disposal
or othar sarvicos; and a!! wasta vent ayalams, anlannns, pool aquipmaonl, window coverlngs, drapes and draper? rods carpeting and lloor
covartng, awnlags, rangoes, ovens, wiater hontars and attachod enbinots; It belng intended and agraed that such ‘ems be conclusively
desmed to be alfixed to and Lo e part ol the real properiy thalis conveyed hareby, and (c) all waterand walervights {(whetherornot
appurienant). Borrower agreas 1o execute and daliver, from time to time, such furtherinstruments as may be requested by Lender lo confirm
the tlan of this Morigage on any such properties. The properties conveyed lo Lender hereunder are herelnalter referred lo as
“such property.” ' :
The Borrower absolutely and Irrevocably grants, transiars and assigns 1o Lender the rents, income, issues, and profils of all property
covered by this Morigage.
FOR THE PQHPOSE OF SECUF!ING_: ) )
(1} Paymentof the sumof$ 154,000.00 with interast thereon, accarding o the terms of a proemissory
note of even date herewith and having a final maturity date of JUNE 15, 2027 made by Borrower,

payable to Lendar or order, and all modifications, exlensions or renewals thereof. (2) Payment of such sums as may be incurred, pald oul, or
advanced by Lender, ar may atherwise be due to Lender, under any provislon of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of sach agreement of Borrower contained hereln or Incarporated herein by reference or contalned in

any papers executed by Borrower relating (o the loan secured hareby. {4) Performancs, if the loan secured hereby or any pari thareof 1s lor

the purpese of construcling Improvaments on such property, of each provision or agreemenl of Borrower contained In any building toan -
ngraamaont or althor agroement betweon Borrower and Lender relating to such propaorty. (8) The performance and keeping by Berrower of ~J -
onch of lhe covananls and agroements raculiad 1o bo kept and performed by Borrawer pursuant lothe lerms ol any lease and any and all SN
othor instrumonts crealing Berrowei's interest In or defining Borrower s rlghl In respect ic such properly, [(6) Compliance by Borrower, with A
each and every monatary provision lo be performed by Borrower under any declaration of covenants, condilions and restriclions pertaining .2 -
1o such property or any dectaration of condominium ownership and upon written request of Lender, the enforcement by Borrowerof any O, 5 .
covenanl to poy maintenance or othar charges, if the same have not been paid or valid legal steps taken lo enforce such payment within 90;,.; .
days alter such writllen request s made. {7) Al Lender's option, payment, with interest thereon, of any other presant or future indebtednes.
or abligalion of Borrower (or of any successor in Inlerest of Borrower 10 such properly) due to Lender, whether created directly oracquireg '
by absolute or contingent assignment, whether due or nol, whethear oltherwise secured or nol, or whether exlsting at the time of the execu-oo
tion ol this Morlgage crarising thereaftar, the exercise of such option to be evidenced by a nollee in wrling to Borrower or any successorin
interest of Borrower. (8) Performance of all agreements of Barrower lo pay fees and chargagto {the Lender whlher or not haerein set forth,

(9) Payment of charges, as atlowed by law when such charges are made, for any stat q the obligail ecured
hersby.

SFBB73-2 (Rov. A - 1/85) ARM - Pa 1 [IL)
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~ UNOFFICIAL CORY, ,

{t1) Prepnyme t Crlarge Should any nole or abllgation secured hereby provide any fee for prepayment of any of the indebtednass
sacured heraby, lo% id fee no\wlthsl'mding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reascen
thereo!, shall have e ére ,f'?“ sty sBcdred hereby immediately due and payable.

(12) Fallura of o.Comply.with Mertgage. Should Borrower lali to make any payment, or fail lo do any act recuired in this
Mertgage, orfaii to parform any obligation secured by this Mortgage, or do any act Borrower agreed nol to do, Barrowar shall. be In default
under this Mortgage.. Lander, but without obllgation ss to do and without notice lo or demand upon Borrower and without releasing
Borrowar lrom any obligation hereof, and without contesting the vatidity or aincunt of the sams, may: (a) pay or do the same in such manner
and to such extent as it may deem necassary to proiect the security hereot, Lender baing authorized to enter upon such properly for such
purposes; (b} pay, purchase, contesi or compraomlise any encumbrance, charge or tian, which In Its judgment is or appears 1o be prior or
superlor herate; and () In exercising any such power pay necessary expenses. Borrower agrees lorepay any amount so expended on
damand o} Londer, .

{13) Sums Advanced to Bear Interestand To Bo Added to Indebtedness. To pay immeadiately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision ol this Mortgago. Any such sum, unlil so repaid, shall be secured herein and bear
intarest from the dalte il was advancad or paid al the same interas! rate, as may be adjusted irom time to time, as such indebledness, and
shall such sum and inlarast thereon be secured by this Morlgage.

(14) Application of Funds. Lender shall have the right at Iis sole discralion to direct the mannerin which paymentis or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtednass or obligations secured hareby.,

{15} Obligation of Borrower Joint and Several. [l more than one person is named as Borrowaer, each obligation of Berrower shall be
the joint and seveoral obligation of each such person.

{1B8) Accelerntion Clause: Right of Lander to Declare All Sums Due on any Transter, Etc. Lender shall have the right, at its optlon,
lodeclara anyindebtedness and obligations sacured hereby. Irrespective of the maturity dale specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such deciaration il: {a) Borrower ar any succossarin interest lo Borrower of such
property sells, entersinto a contract of sale, conveys or alienales such property or any parl thaerecl, or suffers his lille or any inlerest therein
to be divested, whetbsrvoluntarily or involuntarily or teasaes such property orany part thercof for a term of more than 3 yaars, or changes or

parmitstobechanred t! e characler oruse ol such property, ordrills orextracts orentars into alease for the drilling for or exiracting oll, gas -

ar other hydrocarbon substance or any minaral of any kind or character on such property; or(b) Borroweris a partnershipandhe interest ol
a genearal partner s arsionad or transterred; or (c) Borrawer is a corporation and more than 25% of the corporate stock thereof is sold,
transforred oc assigned curihaa 12 month perlod; or(d) Borroweris atrust and thera is a change of benelicial interest with respect to more
lhan 25% of such property. o/ (v} Borrowar has made any material misrepressntalion or falled ta disclosa any material Inct in thosa certain
Hnanclal and olher wrilter terresentations and disclosdres made by Borrowar in order to induce Lender to enler into the transaction
pvidenced by tha promissory riote or noles or ngruamonlb which this Maortgage sacures.

(17} NoWalvers by Lender. Nowalver by Lender of any right undat this Mortgage shall be effective unless In writing. Walver by Lender
ot any right granted lo Lender unaer als Martgage or of any provision of Lthis Mertgage as to any transaction or occurrence shall not be
deamodawalver as toany future lrar saition or occurrence. By accepting paymenlt ol any sum secured hereby alterits due date or by making
any payment or perlorming any acl on b onali of Borrower that Borrower was obligated hereundaer, but falled, Lo make or parform, or by adding
any paymentsomade by Lendar o the indeZiadness secured heraby, Lender does not walve lts right to require prompt payment when due
ol all othar sums so socured or to require premvst periormance ol all othar acis required hereunder, or 1o declare a default for tallure so
to pay such olher sums or 1o pertorm such o.hor acls,

(18} Modification in Writing. This Mortyage waanot be changed or modified excepl as otherwise provided in this Morigage or by
agreament in writing signod by Borrower, or any successor In interest to Bafrawer, | and Lender.,

(19) Rightto Collect and Recelve Rents ana Profits. Notwhhstanding any other provisions hereol, l.endar hereby granls permission
to Borrower to coltect and retain the renis, income, issues and prolils ol such property as lhey becomo due and payat:e, but Lender reserves
the righl lo revoka sueh parmission al any time with orad’lioul cause by notlee inwriting to Borrower, mailed to Borrower at his [asl known
address. inany evonl, such permission to Barrower avleral!ceiy shall be rovoked upon defauil by Borrower inpayment of anyindebtedness
secured haraby orin the perlormance ol any agreament ne/eander. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver to be appainted by the cout, and without regard to the adequacy of any security lor the Indebledness
herehy sacured, enterupon and take posscession of such proper’y, or any part thareof; make, cancel, anforce or modily leuses; obtain and
ojoct tanants, sol or modily ronls; in its own name sue for or olherwise collect the rents, income, Issuies and profits thareof, including those
past duo and unpaid; and npply tho snime, less costs nnd gxpensevalopotalion and coltaction, upon any iIndaebledness socured haraby and
In guch ordar aa Lander may datermineg; and axcopt lar such applicdlion, Lendor shall nol hoe linble to any parson lor the colloction or non-
colloction of any rents, Income, issues or profits, nor tha lallura to asscit <t enforco nny ol tha furegoing rights. The entering upon and laking
possession of such properly, the cellection of such rents, income, Issuss or profits, the doing ot other acls herein authorized, and the
application thareot as atoresaid, shall not cure or waive any default or notice of detault hersunder or invalidale any acl done pursuant to
such notice,

{20) Reamadies. Noramady herein provided shall be exclusive ol any others rixmady herein or now or herealier existing by Iaw. but shall
be cumultalive. Every pawer or remedy hereby given to Borrower or to Lendero 7o which either of them may be otherwisa enlitied, may he
exercised from time {o time and as viten as may be doemed expedient by them, and eitiver of them may pursue inconsistent remedies. i
Lender holds nny additional security for any obligation secured hereby, il may enf>rce (ba sale thereol at lts oplion, either belore, con-
temporangously with, or alter any Morlgagea's sale is made hereunder, and on any def-ult of Borrowar, Lender may, at Its option, oftset
against any indebledness owing by It ic Borrowar, the whole or any part of the indeb’vaness secured haraby., The Lender is hareby
autharlzed and empowaered al its optlon, without any obtigation so 1o do, and withou! alfectingtho obligallons herool, to appty loward the
paymant ofany indebtedness sacured hereby, any and all sums or money, orcredits of ar bolonping to Borrowar and which tha Lender may
have in lts possession or under ils contrel, including, among other things, any Impounds hat: ny Lender under paragraph {(G) hersol.

In order to nssure the definitoness and certainty of the rights and obligations haereln provided, Corrower waives any and all rights ol
oifsot which Borrowor now or hareatler may have againsi Lender, of claims and no offset made by'Lundear shall relleve Borrower from pay-
Ing instalimentla on tho obligalions securod hareby as they bacome dua.

(21) Foraglosure of Mortgage. Whan tha indeoblodnoss horoby socurod shall become due whothd r by 1ceeloration or olhorwiso, tho
Loundur shall have tha fighl te loractese the Hlon herool, 1o any sull to totoclose the lien horood, thoro ahsit e allowed and included as
addifonul indotifedness in the dectoe of salo all expenditures and expensas which may bo pald or lncurres” B:06r on behalf of Londﬂr:‘or
attorneys' fogs, appraisers’ feas, oullays tor documentary and gxperl avidence, slenographers charges, pub'ication cost and costs of &
procuring all abstracts of titte or cammitments lor tille insurance. Such fees, charges and costs may be estimateZ esinitemstobe expendod:
alter antry of the decree as Lender may deem reasonnbly necessary eithar to prosecute such suit or to evideca o bidders at any saleg
which may tre had pursuant to such decree the true condillen of the title o or the value of the Property. All expendnures and expenses ol
tha nature of this paragraph mentioned shall become so much additicnal indebledness secured hereby and shall boimmediately due and
payable with interest thareon at the rate specified in the Note. Such expenditures and expenses shall Include expendilures made In
connection with (a) any proceeding lo which Lender shall be a parly, eithar as platntiff, claimant ordelendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation far the commencement of any sult lor foreclesure hereof ater accrual of such right to
[oraclose whether or not actually commanced (c) praparations for the defense of any threalened sull or proceeding which might glfectthe
Property or the security hereol, whether or not actually commenged; (d} any eflorts for coliection of any past duo indebledness securad
hareby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the tollowlng order of priority: firsh, on
account of all costs and expensas incldent to the loroclosure proceedings, Including all such lems as are mentioned in this paragraph
hereof; second, all olher Ilems which under the terms heraof constitule indebledness secured by this Mortgage: third, any surplus to
Borrowaer, his legal represeniativas or assigns, as their righls may appear.

(22) Appointmeant of Receivar, Upon or al any tima atter tha ting of a complalnt ta forecloss this Morlgage the court in which such
complnint tifod may nppolnt araceivar ol the property orimay appolnt Landoras Morlgagee (n possession, Such appoinimant may be made
eithor botose or altar sale, withoul notice, without regurd to the solvency or insolvancy al the Lime of application ior such receiver, of the
purson o parsons, if any, llabla lor tha paymant of the Indabladness secured hereby and without regard to the then vaiue ol the property
wheathear the same shall be then occupied as a homeslead or nol. Such receiver or Merlgagee in pessession shall have power lo collect the
rents, issues and profits of the premises during the pendency of such foreciosure sull, as well as during any further times when Borrowaer,
his suscessors or assigns, excepl for the intarvention of such receaiver, would be entitled to collect such rants, issues and profits, and all
other powerswhich may be necessary or are usualln such cases for the protection, possession, control, management and oparation of the
praperty during the whaote sald pariod. The court from time to time may authorize the recelver or Mortgagee In possession lo apply the net
income held by either of them in payment in whole orin part of the indebtedness and other sums sacured hereby, or in payment of any tax,
special assessmant or other lien which may be or become superior to the lien hereof or superior {o a decree {oreclasing this Mortgage,
provided such applicatlon Is magle prior lo foreclosure .,alo In case ol a judicial sale, the property, or 8o much theraol as may thenbe atfected
by this Morlgage, may be sold in one parcel.

(23) Walverof Statute of Limltations. Timals ol the essence as to alt of Borrowers obligations hereunder; and to the extent permitted
by law, Borrower waives all prasent or future statutes ol limitation with respect to any debt, damand or obligalion secured hereby in any
actlon or proceeding for the purpose ol enlorcing this Morigage or any rights or remadies hereunder.
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