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To Huve and to Haold the above-described premises, with (he
appurtenances and fixtures, unto the snid Morlgagee, il successors
and ussigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exenmiion Laws of the State of Winels, which said riphts ad
benefits to said Mortgagor does hereby expressty release and waive.

Antd Sald Mortgper covenanls and agrees:

To keep said premsises in good repair, aitd not to da, or perniit o
be dane, tpon said premises, anything that way impair the vidue
thereof, or of the securily intended to-be effected by virte of this
instrument; nol 1o suffer soy lien of - mechanics men or material
men (e attach 10 spid premisesy o pay o the Morigagee, as
hereinafter provided, untit said note is Tully paid, (1) a sum suffi-
cient to puy all tuxes and.assessiments on said premises, or any ax
or nssessment that may/oe ievied by authority of the State of 1
linois, or of the county, tows, village. or city in which the said
land s situate, upon the Morigagor on account of the ownership
thereel (2} o sum sufficient 1o7¢ep all buildings that may nt any
time be on said premises, duriig2le-sontinuance of said in-
debtedness, insured Tor the beaefit o he, Mortgagee in such forms
of insurance, sl in such amounts, s maybe required by tie
Mortpagee,

[n case of the relusal or negleet ol the Morigniorto make sueh
payments, or 1o satisly any prior lien or incumbrzace other than
that for taxes or assessments on sald premises, or to ey said
premises in good repair, the Mortgagee may pay sucl.taxes,
assessments, and insurance premiums, when due, and mov ranke
such repaiis (0 the property herein mertgaged as in it discietivn i
may deem necessary for the proper preservation thereof, and wir
moneys so paid or expended shall become so much additional in-
debtedness, seeured by this morigage, o be paid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mertgage to the contrary notwithstandingl, that the Mortgagee
shall not be required stor shall it have (e vight to pay, discharge,
Or remove any L, assessment, or o lien upon or against the
premises deseribed herein or any part thereof or the fmprovement
situated thereon, so tong s the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate Jegal pro-
ceedings brought in & court of competent jurisdietion, which shall
aperate 1o prevent the collection of the tax, assessment, or lien so
coniested and the sale or forfeiture of the suid premises or any part
thereof to satisfy the same,

And the said Mortgagor Curther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
prineipal antl interest pavable under the terms of the note secured
hercby, the Mortgagor will puy W the Morigagee, on the fiest dny
of each month umil the suid note is fully paid, the following sums:

@ A sum equal to the ground rents, il any, next due, plus the
premivms that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (ndl as
estimated by the Mortgagee) tess all sums already paid therefor
divided by the number of months to clapse before one month prior
to the date when such geound rents, premiums, taxes and
assessestts will hecome delinguent, such sums Lo be Dield by Mort.
gagee in rrusl to pay said ground rents, premiums, tuxes and

special assessments; and

(b Al paymierits mentioned in the preceding subsection of 1his
paragraph and all payments o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be pald by the Morigagor cach month in a single payment to
be applied by the Mortpagee 10 the following items in the order set
forthy:

(i ground rents, if any. taxes, special assessments, fire, and other
huzard insurance premiums;

(i interest on the note secured hereby;

(i) amortization of the principal of the szid note; and

(iv) late charges.

Any deficieney iy the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morgagor prior 1o the due
date of the next such payment, constitute an event of defaul
under this mertgage. The Morigagee may collect a “late charge”
not 1o exceed four cents (4€) Tor euch dollar (51) for each piyment
more than fifleen {(13) days in arrears, 1o cover the extra expense
involved in handling delinquent poyments,

Il the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragrnph- shall exceed the amount.
af the payments actundly made by the Mortgngee for ground renty,
tuxes, ind assessments, or insurance pressiums, a8 the case may be,
such excess, if the loan s current, at the option of the Morigagor,
shail be credited on subsequent payments to be made by the Mor-
gagor, ar refunded to the Mortgagor, If, however, the monthly
payments made by the Morgagor under subsection (a) of the ax
preceding parigraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurince premiums, as the case may b‘\-I
when the same shall become due and payable, then the h‘iorlgugub
shall pay 10 the Mortgagee any amount necessary to make up tthI)
‘elwieney, on or before the date when payment of such geound
refits, lexes, assessments, or insurance premivms shall be due. 17 &)
any tned the Mortgagor shail tender to the Mortgagee, in accor- &0
dance witne provisions of the note secured hereby, full payme)sh
of the entire/indebtedness repeesented thereby, the Mortgagee shall,
in computing theamiount of such indebledness, credit Lo the ac
cotint of the Morwgagor any badance remaining in the funds ac-
cuntiated urder the/pravisions of subseetion {@) of the preceding
paragraph.  there shalioea defauh under any of the provisions
ol this mortguge resulting i o public sale of the premises covered
hereby, or if the Mortgagee acqrires the praperty otherwise afler
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the 2ime the property is otherwise
acquired, the balance then remaining ip/tha funds accumulated
under subsection () of the preceding padaniaph as a eredit against
the amount of principal then remaining tegaid under said note.

And as Additional Security for the payment afwhe indebiedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
becotite due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the mortguged property, insured as may be required
from (ime to time by the Mortgagee against loss by fire and other
hazards, cosualties and contingencies in such amounts and. for such
periods as may be required by the Mortgagee and will pay prompt-
Iv, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Moertgagee and the
policies and renewals thereol shal! be held by the Mortgagee and
frave attached thereto loss payable clauses in favor of and in form
aceeplable to the Mortgages, In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be iumediately due
and payable if all or a part of the pxnpetcy is sold or otherwise transferred
(other than by devise, descent or operation cf law) by the wmortgagor, pursuant

to a conteact of sale executed not later than 24 months after the date of execution
of this“medtgage or not later thun 24 months after the date of a prior transfer

of the prepes Ly subject to this mortgage, to s purchaser whose credit has not

heen approves 4n accordance with the vequivements of the Commissioner.
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Witness Borrower ZATRA L. MARTINEZ-* ~

" l!m
Notary Publig Nolary Public, State of inoes

&
My Conimission Expyres May 21, 1940 s
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