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MORTGAGE

THIS MORTGAGE (“Security Insirument') is given on JULY 2
1987 Themortgagoris ZARIF JARWEED AND ZARINA JAWEED, HUSBAND AND WIFE,
AND HAQUE SHaRTF, MARRIED TO FARZANA SHARIF

(" Borrower"). This Security Instrument is given to MORTGAGE NETWORK SERVICES, INC.

which is organized and exslir g under the lnws of ILLINDIS , and whose address is

109 FAIRFIELD WAL, BLDUHINGDAL}.,, L 60108 {**Lender™).
Borrower owes Lender the principal sum of ' .

FORTY FOUR THOUSAND AND RO10D0 :
Dolluzs(L.5. § 44,000.00 ). This debt is evidenced by Borrower's note
dated the same duate-as this Security Instrumery(*Note'), w]uch provides for monthly puymcnls with the full debt, if not

paid earlier, due and payable on JuLy 1, 2017 This Security Instrument
secures to Lender: (») the repayment of the dedeevidenced by the Note, with interest, and all renewals, extensions and

maodifications; (b) the payment of all other sums, wiik-iaterest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and {¢) the performance of Borrover s covennnts und ngreements under this Security Instrument.and
the Note. For this purpose, Borrower does hereby mortg ge, grant and convey to Lender the following described property

located in COOK County, Iinais:
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LCT 2 IN RESUBRDIVISION OF LOT 83 IN FREDERICK K. BARTLETT'S ARGO PARK,
BETNG A SUBDIVISIGN OF PART OF THE EAST 1/2 OF TPZ S0OUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THe THNIRD PRINCIFAL
HERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JU:LY.-50, 1948 AS
DOCUMENT 14370293, IR COOK COUNTY, ILLINOIS.
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COMMONLY KNOWN AS: 7302 WEST 60TH PLACE, SUMNIT, ILLINOIS 'Aus0l
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which has the address of 7302 WEST 60TH .PLM&” (SYMMIT

Tllinois g0501 (" Property Address™);
- {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all -easements, rights,
appurtenances, renits, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is ro..l'crrt,cl toin this Security Instrument as the “Property.”

BORRDWFR COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and thar the Property is unencumbered, except Jor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants wnh
limited variations byJu risdiction to constituie a uniform security insirument covering rea} proper!y

ILLINOIS—single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D -s ) VAR MORTGAGE FORMS ¢ (313t 792.4700 « {8003 521.7281
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UNIFORM COVENANTS. I>o|rrower .UE [end!r c;vcnlnm un‘!Tgchﬂl;;'s:l Y

1. Payment of Princinal ond Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes nnd Insurance. Subject to applicable [aw or toa written wuiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (*Funds"} equal 10
one-twelfth of: (a) yearly taxes and assessiments which may nttain priority over this Security Instrument; (b) yeurly
teasehold pnyments or ground rents on the Property, il uny; (¢) yearly hazard insurance premiuwms; and (d} yeurly
morlgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items,

The Funds shall be held'in an institution the deposits or aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower inlerest on the Funds and applicable law permits Lender to make such s charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable law
requires inferest to be poid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledgedias additional security for the sums secured by
this Security Instrument. Yoaa
It the amount of the Funds held by Lender, together with the t'uturcj moq'nlhly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower’s aptinn, either promptly repaid to Borrower or credited 1o Berrower on monthly payments of Funds. 1f the

amount of the Frnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to rauke up the deficiency in one or more payments as required by Lender,

Upon payménian Full of nll sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender, IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely prior o tae sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit againe: the sums secured by this Security {nstrument.

3. Application of Paymiéats,  Unless applicable law provides otherwise, al puyments received by Lender under
pursgraphs | nidd 2 shall be sppliZdy first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to smounts payable unde: parngraph 2; fourth, to interest due; and lust, 1o principal due.

4, Charges; Liens. Borrower chall pay all taxes, nssessments, charges, fincs and impositions attributable 1o the
Property which may attnin priority (over.shis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or il not paid in that manner, Borrower shail
pay therm on time directly to the person owerl puyment. Borrower shall pramptly furnish to Lender ali notices of amounts
to be paic ander this paragraph. 1f Borrowe: makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, . ]

Borrower shall promptly discharge any ticiiwhich has priority over this Security Insirument unless Borrower: (1)

agrees in writing to the payment of the obligation sczeied by the lien in a manner acceptable to Lender; () contests in good |

fuith the lien by, or defends against enforcement of the iten in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parcol the Property; or {c) secures from the holder of the lien an

agreement sntisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of ~

the Property is subject to a lien which may attain priority over)this Security lastrument, Lender may give Borrower u
notice identilying the lien. Borrower shall sutisfy the lien or taisrofte or more af the actions set forth above-within 10 days
of the giving ol nolice, ,

5, Hazard lnsurance.  Barrower shall keep the improvemants now existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term “extendcd Zorerage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts sud for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender's approval which shali not be
unreasonabiy withheld.

All insurance policies und renewals shall be acceptable to Lender ant-shatl include n standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1F Lender requires, orrower shafl promptly. give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siaidgive prompt notice Lo the insurance
enrrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be zpplicd to restoration or repuair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any (xcess; paid to Borrower. 1T
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thatvneansurance carrier has
offered 1o settle a ¢laim, then Lender may collect the insurnnce proceeds. Lender may use the proceesis 10 repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from clamage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leascholds, - Borrower shall not destroy, damage or substantinlly
change the Propertly, allow the Property to deteriorate or commit waste, IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shali not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1T Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o fegal proceeding that may significantly affeet
Lender's eights in the Property (such as o proceeding in bankruptey, probate, for condemnation or 1o enforee faws or
regulntions), then Lender muy do and pay for whatever is necessury to protect the value of the Property and Lender’s rights
in the Preperly. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shull be payable, with interest, upon notice from Lender to Borrower
requesting puyrent, '

99622828
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