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State of lllinols Mort age FHA Cass No.: :
131:5044188 703 203B

This Indenture, Made this 30th day of JUNE , 19 87 between

STEYEN R, STONE AND JACQUELY! STONC , HIS WIFE
« Mortgagbr, and

FIREMAMS FUMD MORTGAGE CORPORATION
a corporation organized and existing under the laws of  DE| AVARE

Mortgagee.

<
)
%
M Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a.certain promissory note beari’ru even
.
V)

date herewith, in the principal sum of  S{XTY FIVE THOUSAMD THREE HUNDRED MINETY FOUR AHD 00/100
20 e O P 0 S D P o S e T et et O Y . e o DOUIH (s 65,394. OD

. T o g 4

payable with interest ot the vtz of  TEM AHD S00/1000

per centum ( 10,5%00 a)per annwn on the unpat balunce until paid, and made payable (o the order of the Murlgnch alits
atfice in 27555 FARMINGTUM-ROAD/P,0, BOX 160D, FARMINGTON HILLS, MICHIGAN 48018 [
b such other pluee as the holder may designate in writing, und dc.lncrul the swich principal und !EIIUN being pavable in monthly lllslulill‘cnls of

FIVE HUNDRED MINETY EIGHT AND1S/1CD Doltars (3 598, 19' )

09 AUGUST 01ST 1Y p7  unde ftke sum on the first day of ench amd every month thereafier wntil the nole is "Tuily paid.
exeept thut the linal p.mmm of principal and int{rest,) il not sooner paid, shull be due and payible on the lirst dny of JULY'
b 7
No'w therefore, the sald Mortgagor, for the betier securing of *he payment of the said principal sum of money and interest and the perfor-
mance of the covenants and sgreements hereln contained, doza by these presents Mortgage and Warrant unto the Mortgagee, its su£cssors
or assigns, the following described Real Estate situate, lying, and oeing in the county of  CO0M
and the State of lllinois, 1o wit:
LOTS OHE (1) AHD TWO (2) [N BLOCK SIX (6) 11 DevERLY FIELDS, A SUBRDIVISION [N THE WEﬁT
OME HALF (1/2) OF THE NORTHEAST OHE QUARTEDR (1/4) uF SECTION MINETER (19), TOWMSHIP!
THIRTY SEVEN (37) HNORTH, RANGE THIRTEEM (13), CAST OF THE THIRD PRINCIPAL MERIOIAN, H-f

COniC counTY, (LLINOIS,

1

AE: 11206 S, HASHVILE WORTH IL 604827

K AB@/?/}/W

20=10=216=013 &4 014 VOL 240 f

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rewir, lysues, und proﬂu
thereo!; and all appuratus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all ﬁlumb
ing and other fixtures in, of that may be placed in, any building now or hereafter standing on said iand. and akso all the estate, righl. title,
and interest of the said Mortgagor in and (o said premises.

To have and to bold the sbove-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  malerial men to attach to said premises; to pay (o the Morigugee,
and assigns, forever, for the purposes and uses hereln set forih, s hereinafter provided, unti) said note s fully pald, (1) a sym
free from all rights and benefits under and by virtue of the sufflcient to pay all taxes and assessments on sald premises,.or
Homestead Exemption Laws of the State of [linols, which sald any tax or assessment thit may be levied by authority of the

rights and beneflts the said Mortgagor does hereby expressiy State of Hlinois, or of the county, town, village, or city in which
release and walve. the said land is situate, upon the Morigagor on account of the

) ownership thereof; {2) a sum sufficient 1o keep all buildings;that
Aud sald Mortgagor covenants and agrees: may al agy lime be on sald premises, during the :.onllnulnc; of
) ; id indebtedness, insured for the benefll of the Mortgagee in
To keep sald premites in good repair, and not to do, or permit  **

o be done, upan sald premises, anything that may Impale the mcihu:o!r,mthof:dmurance. and In such amounts, as may be lq

value thereof, or of the security intended to be effected by virtue Quired by the Morigagee

This form ls usad In gonnscsion with morigages insured under the one: to four-family programs of the Nationsl Housing Aot which phwldo

for periodic Morigage Insurance Piemium payments. i
Page 10l 4 HUD-§2118M110-88 Elition)
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Al insurance shall be carrled in companies approved by the
Mortgagee and thie policles and renowuls thereol shall be held by
the Morigagee and have altached thereto loss payable clauses in
favor of and in form ucceptable to the Mortgagee. [n event of
foss Mortgagor will give immediate notice by mail to the Mon-
gugee, who may make proof of loss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgugor und the Mor(gagee
juintly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other wransfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor-in and to any insurance polivies the in
foree shall puss (o tne purchaser or grantec.

That il the premises, oiazvenart thereof, be condemned under
any power of cuinent domsin, sracquired for o public use, the
damages, proceeds, and the consicerrtion for such neguisition, o
the extent of the full amount of ingebredness upon this Mort-
gage, and the Note secured hereby remsining unpaid, are hereby
assigned by the Mortgagor 10 the Morigagee and shall be paid
forthwith 1o the Morngagee to be applied by 2 oaraccount of the
indebedness seeured hereby, whether due or ot

‘The Mortgagor further agrees that should this morguse and
the note secuted hereby not be eligible for insurance wnder vhe
National Housing Act within an days from Giestare
hereol) written statement of any officer of the Depariment of

Housing and Urban Development or authotized ugent of the
Secretary of Housing and Urban Development dated subseguent
1o the days’ time from the date of this morignge,
declining lrmprg sitid note and this mortgage, being decued
conclusive proof of such ineligibility}, the Mortgagee or the
helder of the note may, at its option, declare all sums secured
hereby immedintely due and nayable.

In the event of default in making any monthly payment pro-
vided for hercin und in the note secured hercby for & period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortyagee,
without notice, become immediately due and puyable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thal purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applicalions for appointment of u reveiver, or for
an order 10 place Mortgngee in possession of (he premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemplion,
as a homestead, enter an order placing the Morigngee in posses-
sion of the premises, or appeint a receiver for the benelit of the
Mortgugee with power (o coliect the rents, issues, and profiis of
the snid premlses during the pendency of such foreclosure suit
and, in ¢ase of sale and a deficiency, during the full statory
period of redemption, and such rents, issues, and profits when
collected may be upplied 1oward the payment of the Indebtedness,

’ ity

costs, taxes, insuranee, and other items necessary for the protee-
ton and preservation of the property,

Wheneser the said Mortgugee shull be placed in pnssmsi#n ol
the above described premises under an order of a court in which
it action s pending o Soreclose this mortgage or i subsequent
mortyage, the vid Mortgagee, in ity diserction, may: keep the
saic premises in good repaie; pay such current or back taxes and
assessients as may e due on the said premises; pay for apd
malain such insurance in such smounts as shall have beeg re-
quired by the Mottgagee; lease the spid premises 1o the Mart-
gagor of afhers upon such terms nd conditions, cither within o
beyond any period ol redemption, as are approved by the rourt;
vollect and receive the rents, issues, and profits for the use ol (he
premises hereinsbove described; and empluy athe pcrs‘om}«nd
eypend itsell such amounts iy are reasonibly necessiny 1o gy
ol the provisions ot this paragraph. ;

i

And In cuse of forevlosure of this mortguge by said Mur'lgagcc
in any court of fiw of equity, a teasanable sum shalt be allowed
for the selicitors tees, and stenographens' Tees of the compilain-
ant in sach proceeding, and o for wl outlays tor documgniary
evidence and the cost ol a complete abstract ol title for Ihj put-
pose of such Foreclosure; and in case of any other suit, o lega
proceeding, wherein the Mortgagee shabl be made o pasty thereto
by reasan of this mottgige, ity costs and expenses, and the!
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such soit o1 pro-
veedings, shal! be o turther lien and charge upon the said
premises under this mortgage, and all such expenses shidl become
so much additional indebtedness seeured hereby and be .tllf}\\ul
inany decree foreclosing this mortgage.

|

vind there <hull be fncluded in any decree foreclosing 1his' tmorl-
gase pad be paid out ot the proceeds of any sale wade in gur-
st al any such decreer (1) A the costs of such suit orsuits,
advertisin,, aale, and conveyance, including atlonmeys', soligiton',
and stenog/azhers' fees, outlays for documentary evidence nnd
cost of sitid abssaact and examination of title; {2} all the mpneys
advanced by the Morzgagee, il any, Tor the purpose authorjzed o
the mortgage withavcrest on such advances at the rate setjlorth
in the note secured Bercks, from the time such advances a
made; {3) all the acerued Ateesl iemaining unpaid on the |u-
debtedness hereby securedy (dpeli the sad primcipal money re-
maining unpaid. The overplus ol the proceeds of sale, it .;l)\
shall then be paid to the Mortgagor, g

‘

HE Mortgagor shall pay sind nole atadss e and in the mannet
aforesaidd and shadl abude by, comply wittd_and duly perforin all
the covenunts and agreements herein, thenthiswonseyane Mall
be null and voud and Morntgagee will, within Jduvoe (Wl dasg aien
written dernand therefor by Mortgagor, esecute o ielease of
satisfaction of this mortgage, and Mortgagor hereby waives (he
benefits of all statates or faws which require the carlier exegution

or defivery of such release or satisfuction by Mortgagee.

I s expressly ggreed that no exteasion of the time Tor pdyienl
of the debt hereby secured given by the Mongagee 1o any qu-
cessor in interest of the Mortgagor shall opernte 1o release, |in
uny maner, the original liability of the Morngagor, i

The rovenants herein contalned shall bind, and the beneffis
und advantages shall inure, 10 the respective beirs, execuwtorf, ad-
ministratons, successors, and wsigny of the parties heren. |
Wherever wsed, the singular number shall inchude the phaal, he
plural the singulir, and the masculine gender siald include the

feminine, i

Page 3 ot 4
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The portgagee shall, with the prior approval of the Federal
fraeing Cormisgioner, or his designe, declare all sums
secured by this mortgage to e imediateoly due and payable
if ail-oca part of the property is seld or othorwise trans-
ferred {other than by devise, descent or operation of law)
by the nortyegor, pursuant to a contract. of sale cxecuted
not later than 24 nonths after the date of cxecution of
this mortyage cronot later than 24 ponths after the date of
a prior transfor of e property subject to this mortyage,
to a purchaser whosa credit has not been approved in acoor=
dance with the requirvenents of the Conmissionoer,

i

-~ ‘ .
o r,"""‘ ) /_/ ’ ‘_ RS
/f%//.xxa R ) &,{5/{”";../"’ 7
Hte

Mortagacor
Jogle Stae - epefsy
Ma?/gagow { Date .

360/C-110 |
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