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THIS MORTGAGE (“Se m@rl:n sl iver AEIL@QQ, :)¥ 19 _a7 . The mortgagor
is__Pouglas W, Moul a o B £ {"Borrower’).

This Security Instrument is gliven to The First Natlonal Bank of Chicago, which is a national banking
assoclation, and whose address is One First National Plaza, Chicago, lllincis 80670 (“Lender”). Borrower
owes Lender the maximum principal sumof _Three Hundred Thousand and O0/100=smme——e—o—o-
Dollars (U.S. $300,000.00 ), of the aggregate unpald amount of all Joans made by Lender
pursuant to that certain Equity Cred!t Line Agreement {"'Agreement") of even date herewith whicheveris
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security tnstrument which Agreement provides far monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrowar with a final payment notice al least 90 days before the final payment must be
made, The Agreement provides that lcans may be made from time to time (but in no event laler than
20 years from the date hereof) not to exceed the above stated maximum amount outstianding at any one
time. All future lcans will have the same priority as the original loan. This Security instrument secures
to Lender: (a) the repayment of the debt evidenced by tha Agreement, with Interast, and all renewals,
axtensions and modiflcations; (b) the payment of all othar sums, with Interest, advanced under para-
graph 6 to protect the security of this Security Instrumant; and (c) the performance of Borrower's
convenanls and agreements under this Securlty Instrument and the Agreement. For this purpose, Bor-
rower does hereby morigage, %rant and convey to Lender the following described property located
in County, lilinois:
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! which has the address of ___3_Steeple ‘E'".":“_seol‘a'“e . "°rthfi‘3{%& y
b . ey
Hlinols 60093 {"Property Address';

(Zlp Coday
TOGETHER WITH all the Improvement° n%\# or hernafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineraf, dll and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the proparty. All'replagements and additions:shall also be covered
by this Security Instrument.All of the foregolng Is referred o in this Securlty Instrumant as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seleed of the estate hereby conveyed and
has the right to mortgage, gramt and convey the Propery ana that *ia Property is unencumbered, excent
for encumbrances of record. Borrower warrants and will defend gunetraily the titie tothe Propertyagainst
ali claims and demands, subject to any encumbrances of recorz -There is a prlor morigage from
Borrowerta N/R dated N/A and recorded as document humber____N/A___ |
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GOVENANTS Borrower and Lender covenant and agree as follows:
1. Payment of Principa) and interest. Borrower shali promptly pay when due the prlr cipal of and lnter
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be apptied to the annual fee, then to
billed and unpaid interast, then to principal, and then 1o accrued and unbilied interest.

3. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and lmpositions atiribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrowear shall make these payments directly, and promplly furn]sh tc Lender
recalpta avidencing the payments.

Barrower shall promptly discharge any llen which has priority over this Security Instrument other than
the prior mortgage described above, uniess Borrower: {(a) agrees in writing 1o the payment of the obliga-
tlon secured by the lien in a manner acceptable to Lender; (b) contests in good falth the lien by, or
defends against enforcement of the llen in, legal proceedings which in the Lender's opinicn operate 1o
prevent the enforcement of the lien or forfelture of any part of the Properly; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject.to a lien which may attain. priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazxard Insurance. B@Nj’ Efrhim;jﬁnlm ESno:@Pg r hereafter erected on the
Properly insured against rd “extended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the pericds that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the pelicles and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notlces. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Untess Lender and Borrower otherwlise agree In writing, insurance proceeds shall be applied 1o resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessenead. if the restoration or repair Is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower lf Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin vthen the notice Is given.

1} ? i unde%paragra,.n 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
i proceeds fesulting fram damage to the Property prior 1o the acquisition shall pass to Lender to the
ektent of ;he sSums Her vred by this Security Instrument immediately prior to the acquisition.

T 5. Presenration anu Mzintenance of Property; Leasehoids. Borrower shall not destroy, damage or.
. "f"“substantially change the Freoerty, altow the Property to deteriorate or commit waste, if this Security
Instrument Is on a leasehoid  Rorrower shall comply with the provisions. of the lease, and if Borrower
acquires fee title to the Propertv the leasehold and fee title shall not merge unless Lender agrees to the

merger in - writing.

6. Protection of Lender's Rights i one Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrvinent, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulai lons), than Lenderimay do and pay for wihatever is necessary to protect the value-
of the Property and Lander's rights In the Pionerty. Lender's actions may include paying any sums
secured by a lien which has priority gver this S4courity instrument, appearing. in court, paying reasonable
attorney's fees and entering on the Property to rhake.repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this pa agraph shall become additional debt of Borrower
secured by this. Security Instrument. Unless Borrower a/td Lender agree to other terms of payment, these
amounts shali bear inieraest from the date of disbursemar.( at the Agreement rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting payment,

7. Inspection. Lender or its-agent may make reasonable enciies upon and inspections of the Property :
Lender shall give Borrawer notice at the time of or prior to an inspact'on specifying reasonable cause for
the lnspectlon

8. Coridemnation. The proceeds of any award or claim for damages. direct or consequential, in con-
nection with any condemnatlon or other taking of any part of the Prope’tyv, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

. Inthe avent of a total taking of the Property, the proceeds shall be applied..o the sums secured by this
Security Instrument, whether or not then due, with any excess paid-tao Borrowe . Ir the event of a parlial.
;taking of the Property, unless Borrower and Lender otherwise agree in writing, \h¢ <ums secured by this
ecurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
a) the total amount of the sums secured immediately before the taking, divided by L) the: fair market
gryalue of the Property irnmediately before the taking. Any balance shall be paid to Berrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 36 days-
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
either to resioration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrowar Not Released Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorﬂzallon of the sums secured by this Security Instrument granted by Lender to any
succeaessor In interest of Berrower shall not operate to release the liability of the original Borrower or Bor-
rowear's successors In interest. Lender shalil not ba required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortizalion of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint:
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; {b) Is not personally obligated to pay the sums
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Conmii tment Mumber: C-25210

LEGAL DESCRIPTION

PARCEL 1:

THE WEST 151.50 FEET OF THE EAST 336 FEET OF LOT 24 (EXCEPT THE SQUTH 396.15
FEET THEREOF) OF COUNTY CLERK'S DIVISION OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS;

PARCEY 2:

EASEMENT- FOR THE BENEFIT QF PARCEL 1 AFORESAID, AS CREATED BY DEED DATED
MARCH 1, 1956 ANO RECORDED MAY 4, 1966 AS DOCUMENT 19816771 FROM FAY S. TIDEMAN
AND HUSBAMG 70 FIRST NATIONAL BANK AND TRUST COMPANY OF EVANSTON, AS TRUSTEE
UNDER TRUST ACREEMENT DATED OULY 30, 1965 AND KNOWN AS TRUST NUMBER R-1180
FOR ROADWAY, IWGRCSS AND EGRESS OVER AND UPON THE WEST 324 FEET OF THE EAST
357 FEET OF THE N2RTH 15 FEET OF THE SOUTH 396.15 FEET OF LOT 24 AFORESAID;

PARCEL 3:

EASEMENT FOR THE BENEFIT CF PARCEL 1 AFQRESAID, AS CREATED BY DEED DATED
HARCH 1, 1966 AND RECORDEL MAY 4, 1966 AS DOCUMENT 19816771 FROM FAY S, TIDEMAN
AND HUSBAND TQ FIRST NATIONAL EANK AMD TRUST COMPANY OF EVANSTOM, AS TRUSTEE
UNOER TRUST AGREEMENT DATED Juty-30, 1965 AND KNOWN AS TRUST NUMBER R-1180
FOR INGRESS AND EGRESS OVER ANU UPGM THE WEST 15 FEET OF THE EAST 351 FEET
OF THE NORTH 145 FEET OF THE SOUTH 530.15 FEET OF LOT 24 AFORESAID, ALL IN
COOK COUNTY, ILLINODIS.
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securad by this Securil;FFi@%n@Po er Borrower may agree {o
axtend, modily, forbsar O ke A cchm thns r rd=0 the tdrms of this Security Instru-
ment or the Agreesment without that Borrower's consent.

11. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets max-
imum loan charges, and that law s finally inlerpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the-amount necessary to reduce the charge to the permitied Iimit; and (b) any sums
already collecled from Borrower which exceeded permitted {imits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Barrower. If arefund reduces principal, the reduction will be treated as a parlial prepay-
ment without any prepayment charge under the Agreement.

12. Legisfation Affecting Lender’s Rights. If enactment or expiration of appticable faws has the aeffact
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require Immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specliled In the second paragraph of paragraph 16,

13. Notices. Any nolice to Borrower provided for In this Security Instrument shall be given by delivering
it or by mailing 1t by flrst class mail uniess applicable law requires use of another method. The nolice
shall be directedto the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lerder shall be given by first class mail to Lender's address stated herein or any other
address Lender daesignates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed tc have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Saverabllity. This Security Instrument shall be governed by federal law and the law
of lllinois, In the event that any provision or clause of this Security instrument or the Agreement contlicts
with applicable law, such/craflict shall not affect other provisions of this Security Instrument or the
Agreament which can be gitesffect without the conflicting provision. To this end the provisions of this
Securlly instrument and the Aagreament are declared to be severable,

15. Borrower’s Copy. Each Boirovvar shall be gliven one conformed copy of the Agreement and of this
Securily Instrument.

16. Transter of the Property or a Berefizial interest in Borrower; Due on Sale. if all or any part of the
Property or any Interest in it Is sold or trarsferraed {or If a beneficial interest in Borrower is sold or trans-
ferred and Borrower Is not a natural persord without Lender's prior written consent, Lender may, at
its option, require immediate payment in full'uiall sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exzicise is prohibited by federal taw as of the date of this

Security Instrument.

if Lender exercises this option, Lender shall give-dorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date thenatice is delivared or malled within which Bor-
rower musl! pay all sums secured by this Security Instrurnent. If Borrower falis to pay these sums prior o,
the expiration of this period, Lender may Invoke any remeries permitted by this Security Instrument
without further nolice or demand on Borrower.

17. Borrower’s Right to Relnstate. If Borrowear meels certaln conditions, Beorrower shall have the right
to have enforcement of this Security Instrument discontinued at arivilme prior to the entry of a judgment
anforcing this Security instrument. Those condlitlons are that Borrawer: (a) pays Lender all sums which
then would be dua under this Securily Instrumeni and the Agreement ad no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all exgenzes incurred In enforcing this
Security Instrument, Including, but not limited to, reasonable altorneys’fves; (d) takes such action as
Lender may reasonably requlre to assure that the lien of this Security Instrumant, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security !ns.rement shall continue
unchanged; and (e} not use this provision more frequently than once ever:.flve years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured !iereby shall remain
tully effective as if no acceleratlon had occurred. However, this right to reinstate shallnot apply in the

case of acceleration under paragraphs 12 or 16,
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS, Borrower and Lender further covenan! and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceeleration following: (a)
Borrower's breach of any covenant or agreement [n this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith balief that the prespect of payment ar pertormance is impaired. The notlce shall specity: {a} the
detault; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the detfauit on-or
before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
detfault Is not cured, or the reason for the bellef that the prospect of payment or pertformance is impaired Is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legai proceedings pursuing the remedies provided in this paragraph 19, including, but not timited to, rea-
sonable attorneys' fees and cosis of title evidence,
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20. Lender in Possession. @ ) F:E}I\@;laﬁh?; 1@Pﬂ¥nt of the Property and at
any time prior to the expira Fperiod ofre ti llo gyddicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys! fees, and then to the sums secured by this Security Instrument.

'21. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall. amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a parnt of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
rument and in any rider{s) executedylower and recorded with it

/ y ‘,_,'/v& {[/\) ' L_clg{// Douglas W. Moul
N =T — K — Borrower
.4
i 45 > >% M £ e C}
X (/V o <z i £ Arlene H. Moul

— Borrower

1=, ace Balow This Line For Acknowlegmeant)

This Decument Prepared B{-: Elzinec [Girten
f‘\J The F".Tst National Bank of Chicago
\}u -~ One Pilst National Plaza
§-, 5 ChicagE; Zllincis 60670
Suite Q43872

STATE OF ILLINOIS, - Counly ss:

], e watl CN =N K \:\3 . @(\Liai&a Notag\Publi‘ﬁ @vand- for saiq counly and state, do
hereby certify that bau&th . Minwl i bz d\ - Wwesy ,
personally known to me t6.be the same person(s) whose name(s)_ __,@M__,_;,J-:—____subsg_r{_‘?ed to the

Lot

foregeoing Instrument, appeared before me this dg&person. and ackiinwledged that .
signed and delivered the sald instrument as : free andvciuntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this '«;—“{ﬁ: day of %,ﬂ_f;:ﬂ—__., 19 _9_1
. My Commission expires: |a_‘ 13[ & ]
‘ E/\c\»ﬂu Ay . '@nﬁ:}é‘gé«-

Notary Public
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