I; Eonﬁ is used In.connection with
mortgages Insured under the cone- lo
four-family provisions of the Nn!ionnl
Housing Act, . .

MORTGAGE
THIS INDENTURE, Made this * - : st dayof July. Feo , between

$1790

Mortgugor. and

MICHAEL J SNIDER, BACHELOR ANO JACQUELINE A SNIDER, SPINSTER

MARGARETTEN;&-COMbANQZfINC.

I wrpornllon orguuized and ex:sting under’ the luws of the State of New Jersey ~ and authorized to
do business i in the state o!' lilinois, Mortgagec ‘

WITNESSETH 'Fhai whereas thc Moru,agor is Justly mdebted to the Mortgagee as is evidenced by a certam Promlssory

Note bearing even deie-herewith, in the prineipal sum of
Ninety Thavsand, F“Ive Hundr'ed S'ixty- Five and 00/100

Dollars 63 .. 90,565 . 00 . ) payab]e with interest al the rate of
Ten Pear Centum» :
per centum ( . o e : %) per annum on lhe unpald balance untll pa:d and made payable to ihe order

of the Mortgagee at its office \
in IseTin New Je.fey ‘08830

or at such-other plm.t, ns the hulder rn vy dc:.lg.nnle in wrumg. and dclavn.red the said prmcapal und mleretu bcmg pnynb!c in
monthly installinents of

Savan Hundred Ninety- Five and 16/100
Dollars (3’ - .., 185, 16 ) on the first day of August 1, 1887 . , and. a like sum on
the first day of each. and every month lhereafte until the note is fully paid, except that the final payment of. prmmpal and |mer-
est, if not sooner paid shall be. due and payab‘- pathe first day of July, 2017 .

NOwW, THEREFORE the smd Mortgagor for the ! Jpleer securing of the paymert of thesaid prmc:pal sum ofmoney and
interest and the performance of the covenants and agresnents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assagna, th< rollowing described Real Estate situate, lying; and being in the
county of .- COOK - and the State of lllinois, to wit:. ..~ -

LOT 30 IN BLOCK: 164 IN- THE HIGHLAND: LF HOFFMAN ESTATES 16,  BE-
ING A SUBDIVISION OF PART OF. THE EAST /2 OF FRACTIOCNAL SECTION
4, TOQETHER WITH A PART OF THE NQORTHEAST“1/4 OF SECTION '8, AND
PART OF THE NORTHWEST 1/4 OF SECTION 107 TOMNSHIP 47 NORTH,

RANGE - 10, EAST OF. THE THIRD PRINCIPAL MERLWLLOIAN, IN SCHAUMBURG . .
TOWNSHIP,_ COOK COUNTY, ILLINOIS, AGCORDING TO THE PLAT THEREOF -
RECORDED'SEPTEMEER 20, 1962, AS DOCUMENT NUMEER 18596631,  IN THE:
OFFICE OF. THE COUNTY RECORDER TN COOK COUNTY.. FLLINOIS.® C

- -

M
oo
5
?

Permanent Tax Number. 07 09-221- 006

ReE/#C

ASSUMFHOP' RIDER ATTACHED HERETO AND MADE -
A PART HEREQE.

- "REFERENGES Hep ' :
EIN TO
INSURANGE FRENiUM A g, MORTGAGE

¥ \ MENDED oR
BY THE ATTACHED RIDER 7O This f\ff?.ﬂ?‘ 15315-7-70'

PEEPAYMENT RID[R ATTACHED HERETQ
ﬂ-ND MADE A PART HEREOF

TOGETHER with ull and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
aater, ot power, and all plumbing nnd other lixtures in, or that may be placed in, any building now or hereafter 5.tandmg on
said hmd and also all the estate, right, title, and interest of the said Morlgagor in and'to Sﬂld premises. ’

TO HAVE AND TO HOLD the. abovc-dcsa.nbcd premxscs with.the appurlenﬂnces and I"xlures umo the smd Mortgagec,
its successors and assigns, forev;r for the purposes and uses herein set forth, free from all. nghts and benefiis: under and by.vir-
tue of the Homestead E\:cmpuon ane of the State of Iilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and‘waive;’

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) | L 5\ HUD-921 16M (5-80)

Reptaces 11701 {Rev, 7783 (}-yo\f
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AND SAID MORTGAGOR cov:.nnnts and ugrct.s.

To Lcep smd premises:in good repnir, nnd not Lo do, or p:rmu to be dunc. upon said prcmiscs, nnyihmg thBl mny impmr lhc value.
thereof, .or-of the securify, mtcndcd 1o.be effected by virtue of this.instrument;. not (o suffer any lien of mechanics men or matcnai men-to.
altach to said premises; Lo pay to.the Mortgagt.c. as hereinafter prov:dcd until said Note is fully paid, (1) sum sufficient 1o pay ‘alltaxes and
ussessments on said premises, or any tax or assessmesnt that may be levied by authority of the State of Illinois, or of the county, town, village,
or vity In which the said land s situate, apon the Mortgagor-on account of the ownership thereofi (2} 1 sum'sufficient (o keep all buxldmgs
that muy ut any thime be an suid premises, during the continuance of suid indebtedness, insured for the bcncﬂt of the Moﬂgngec in-such forms
of lmurumc. and in such amounts, ne mny be requlred by the Mortgagee. .

In case ol thé refusal’or negleet of lhc Mortgagos to make such pnymcm:ﬁ. or to satisfy any prior lien or incumbrance other than that for
tnxes or assessments on said premises, or to keep said premises in good repnir, the Mortgapee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 10 the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereol and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale ol the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all ather provisions of this morigage to the contrary notwithstanding), that the Mortgagee shali not be
requuired nor shall it have the right to pay, discharge, or remove any tax, assessment, or iax lien upon or against the premises described herein
or any part thercofl or the improvements situated thereon, so long s the Mortgagor shall, in good Faith, comest the same or the validity
thereol by uppropriate leral proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so sontested and the sale or forfeiture of the said premises or any part thereofl to satisfy the same,

) 'Y . .
AND the said Mortgugo~further covenants and agrees as follows:

That privilege is reservea to pay the debt in whole or in part on any installiment due date,

That, together with, and in ndditian to, the monthly paymenis of the principal 4nd interest payable under the terms of the No.té?s,écured
hereby, the Motrtgagor wiil pay to ths M_rigagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to provids (ne holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured, 72 monthly charge (in lieu of a morigage insurance premium) if they are held by the Secretary
of Housing-and Utban Developmen’, #s “ollaws;
(1) .1fand so’long.as said Note of ever date and this:instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufhciem e ucg\lmuta!e in the hands of the holder one (1) month prier to its due date the annual
_ .. mortgage insurance premium, in Dl‘d ' o prowdc “such holder with funds to pay such premium to the Secretary of Housing
U and*Urbah Developifent”purshant’toline Nitiodal Aousing Act, a5 amended, and applicable Regulations thereunder; or
(11): 'If and $o long s said-Note of evenidale ar< this instrument are héld by the Secretary of Housing and Urban Development, a
peo o ymonthly charge (in liew of a mortgage insuraice premium) which shall bein an amount equal to one-twellth (1/12) of one-half
(172} per centum, qt‘ the average ontstanding bn'_':::,c_lqc_ on the Note computed-without taking into account delinguencies or
Ce prcpnymcnw il . ) B ' ’ R
(b) A sum'equni to thie ground rents] 1 dny, hext dhe, phis the préniiums that wili next bcf.ome due and payable on policies of fire and
other hazard:Insurande covering themortgaged property; ‘plus taxes and. assessments next due-on the mortigaged property (all as
jcstmmted by the-Mortgagee) less all sums already: paid therefor<wvided by the number of months to elapse before one month prior
to the date- when such ground rents, premlums. taxes and assessmints will become delinquent, such sums 1o be held by Mortgagee in
trust (o puy said ground reats,. premiums, taxes and. special assessipont’; and .

T . o o~ 1

All puymcnls mentioned'{ in lhe two precedlng subscctlons of this pnrug arshoand all paymcnts to be made under the Note secured
hercby shall be added together-and the aggregate amount thereof shall'bepaid by.the Mortgagor each monih in a single payment to
be applied hy the Morigagee to the following items in the order set forih:
(I)' premium.charges under the.coniract of insurance with the Sccrctary of Rousirg and Urban Bevelopment, or monthly charge
.-{in lieu of maorigage insurance premium), as the case may be; .
(1) " ground rents, if any, taxes, ‘special nssessments, l“re and othl.r hazard insur nce -arcmlums'
(11D interest on the Nate sééured hereby; and
“(lV) nmornzatlon ‘af the prinéipal of the-said Notel:

Any derciency In the amount.of any such aggregnie monthly -payment shall, unless made good by the Mortgagor prior to the
c!uc dute of the next such payment, constitute un event of default under this morigage. The Mortpages may collect a “late charge’!
not to exceed four cents (4t) for each dallnr ($l) for each payment more than (ifteen (15) days inirrea’s, to cover the extra expense
involvediin handftng dnlmqucnt pnymcnts.

If the total of the payments made by the Mortgagor under subsection (&) of the preceding pamgrnph shail ziar=ed the amount of the
paymenis actually made by the Mortgugee for ground rents, taxes, and assessments, or insurance premiums, as the (ase may be, such excess,
if the loan is current, nt lhe option of the Mortgugor, shall be credited on subseguent payments to be made by the Mortgngor, or refunded to
the Mortgagor. [f, howcvcr. the monlhly payment made by, the Murlgugor under subsection (h) of the preceding paragraph shall not be suf-
ficient to poy ground Ténis, taxes, und assessments; 'or insurance premiums, ns the case may be, when:the same shall become due and payable,
then the Motrtgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of such
ground ‘rents, taxes, asscssments, or insurance premiums shall be due, IF at any time the Mortgagoer shall tender to the Mortgagee, in-accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding parngraph which the Mortgagee has not become obhg:m.d to pay to the Secretary of Housing and Urban Development,
und any balance remaining in the funds accumulated under the provisions ol subseéfion (&) of the préceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale ol the premises covered hereby, or if the Morigagee acquires the
property otherwise after delault, thy Mortgagee:shall apply, at the tinie of the commencement of such praceedings or at the time the property
is otherwise ncquired, the bnlance then remaining in the funds reccumulated under subsection (&) of the preceding paragraph as a credit
agninst the amount of principal then remnining unpaid under said Note and shall properly adjust any payments which shall havc bccn made
under subsection fa) of the preceding paragraph. -!-. 5! [ f““ \”'
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LOANE  6010-0543

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ st DAY OF July ,19 87

3

AMENDS THE MORTGAGE QF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTCACEE, AND Michael J. Snider, bachelor, and Jacqueline A. Snider,

spinster ), » THE MORTGAGOR, AS FOLLOWS:

M THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEHTENCE WHICH READS AS FOLLOWS !5 DELETED:

THAT PRIVILEGE 1S RESERVED TC PAY THE DEBT IN WHOLE,
OR AN AMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST 22Y-OF ANY MONTH PRIOR TO MATURITY,
PROVIDED HOW:YER, THAT WRITTEN NOTICE OF AN INTENTION
TQ EXERCTSE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR T PREPAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FULLOWING:

"PRIVILEGE IS RESERVED TO PAY /THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DuE DATE."

IN WITNESS WHEREOF,___ Michael J. Sniders bachiiers and Jacqueline A, Snider,
aninster HAS SET HIS HAND AND SFAL THE DAY AND YEAR
FIRST AFORESAID.

”??7L4Lxézbéﬁiéf,ﬂ;qigéﬁ "~ MORTGAGOR OR

Michael J, Snider ~ TRUSTEE'S
SIGNATURE

- s e Lo A ez MORTGAGOR OR

Jatqu€line A. Snider TRUSTEE'S
SIGNATURE

@
-1

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE QOF:

o
=3
o
&e
2
@

(Z/édb Y. gl M Z-EM.W__LA‘Z,
SEFTLGRENT AGENT 7 77
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this lst day of July r 19 87 '
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Michael J. Snider, bachelor,
and Jacqueline A. Snider, spinster as Mortgagors as follows:

The mortgagee),shall, with the prior approval of the Federal Housing
Commissioner, ©r his designee, declare all sums secured by this mortgage
Lo be immediateiy due and payable if all or a part of the property is
sold or otherwise transferred {(other than by devise, descent or operation
of law) by the mortsagor, pursuant to a contract of sale executed not
later than 24 months alter the date of the execution of this mortgage or
not later than 24 montiis after the date of a prior transfer of the
property subject to this ifortgage, to a purchaser whose credit has not
been approved in accordance-with the reguirements of the Commissioner.

M bt f fA

MORTGAGOR ichael J. Snider

"—'-{',2"2 (&3‘-(.4./4—.'::{_ = —4/,((1424.;
MORTGACOPR - Jacqueline A. Snider

MORTGAGOR

MORTGAGOR
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"FHA MORTGAGE RIDER"

Michael J. Sonider, bachelor, and
This rider to the Mortgage between lacqueline A, Snider, spinater and
Margaretten & Company, Inc. dated Inly 1 r 19 g7 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition te, the monthly payments of principal and
interest pavable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged preoperty (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
nimb2r of months to elapse before one month prior to the date when
such/ground rents, premiums, taxes and assessments will become delin- .
queat; \such sums to be held by Mortgagee in trust to pay said ground ..°
rents. rrcemiums, taxes and special assegsments, and

All payments mentioned in the two preceding subsections of this para—?j
graph and 2.l payments to be made under the note secured hereby shall
be added togataer and the aggregate amount thereof shall be paid by

the Mortgagoy each month in a single payment to be applied by the
Mortgagee to thel frllowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

IT. interest on the note Gerured hereby, and
ITI. amortization of the prin:ipsl of the said note.

Any deficiency in the amount of “sxch aggregate monthly payment shall,
unless made good by the mortgagor zrior to the due date of the next

such payment, constitute an event of d~fault under this mortgage. The
Mortgagee may collect a "late charge'" not to exceed four cents (4¢) for
each dollar ($1) for each payment more L‘hun fifteen (15) days in arrears,
to cover the extra expense inveolved in hsudling delingquent payments.

If the total of the payments made by the Mortgagor una=r subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments Achiually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurancs premiums, as the case
may ke, such excess, if the locan is current, at the option of tbe mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, (e¢r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgajor under subsect:ionCD
{a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes, -
and assessments, or insurance premiums, as the case may be, when tine /sine shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee wny amount
necessary to make up the deficiency, on or before the date when paymen* &I such
ground rents, taxes, assessments, or insurance premiums shall be due. 1f ut any
time the Mortgagor shall tender to the Mortgagee, in accordance with the pruvisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a} of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as folleows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.

volgie L

I, it £

7 MORTGAGOR  Michael J, Suider : &” MORTGAGOR Jacqueline A. Snider
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