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COOK COUNTY. ILLINOIS
FILED FOR RECORDIS

987 JUL -8 MM i 57 87373971

[Space Above This Line tor Recording Data)

This instrument prepared by

and should be returned to:

Lori C. Lapin MORTGAGE

The First National Bank of Chicago TH204-0
One First National Plaza

Suite 0019

Chicaga, Tllinois 606G70-0049

THIS MORTGAGE (“Securitg [nstrument™) is given on ... June
The morigugor is rif Makla and N
Hamida SArLif Makda, ¢H OTHER

_ (“Borrower™),

This Security Ipétrument is given to | , THE FIRST NATIONAL BANK OF CHICAGO . ... |
which is orgavized and exisling under the laws of THE UNITED, STATES, OF AMERICA .
and whose nddressis ONE FIRST, NATIONAL PLAZA. CHICAGQ, ILLINOIS, 6OG70
{*Lende:"), Bowrower cwes Lender the

FORTY THOUSAYD. AND NO/
Dollars (1J.8. 8
Security Instrument (“Note'}, which provides for manthly payments, with the full debl, if not paid carlier, due and pay-
able on July .01, , 2077 "This Security Tnstrument secures ta Lender: {a} the repayment of the debt evi-
denced by the Note, with inteveyq, and all renewals, extensions and madilications; (b) the payment of all other sums,
with interest, advanced under paragranh 7 to protect the security of this Sceurity Instrument; and (¢) the performance
ol Borrower's covenants and agreements pader this Securily Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey t Lender the following described property located in C.QOK
County, Illinois:

LOT 14 IN CLARK STREET ADDYTAiCN TO EDGEWATER, BEING A
SUBDIVISION OF THAT PART OF Tu% SQUTH WEST 1/4 OF THE SOUTE WEST
1/4 OF SECTICN 5, TOWNSHIP HO lIORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYINCG NORTH OF THE SOUTH 43 RODS THEREOF

AND EAST OF CLARK STREET, IN COOK. COUNTY, ILLINOIS.

e S -3 -820

Eo axl)

' {Street)

REAL ESTATE TAX ID ¢14-05-316-030

Hlinois .-+ (“Property Address™);

{Zip Code} _ ,
FogeTHER Wititall the improvements now or hereafter ereeted on the property, and all casements, rights, appurte-
nances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a

part of the propernty, All replancements and additions shall also be covered by this Security Instrument. Al of the fore-
going is referred o in this Security Instrument as' the *Property™

BorrowER CoviEnaNts that Borrower is lawlully svised of the estale hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencurnbered, except for encumbrances of record.
Borrower warrunts nnd will defend generally the title 1o the Property against all claims and demands, subject to any en-
cumbrances of cecord,

PrES SECURFEY INSTRUMENT combines uniform cevenants for national use and non-uniform covenunts with timited
varialions by jurisdiction to constitute a unifortm security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMG UNIFCRM INSTRUMERNT B }{ 15 9

DEL 1558 {A-2-88) FORM 3014 12/83

12602648
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nate and any prepayment and fate charges
due under the Note,

2. Funds for Taxes and Insurance. Subject lo applicable law or to o writlen waiver by Lender, Borrower
shall pay te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds”) equal 1o one:twelfth oft (o) yearly taxes and assessments which may attain priority over this Security
lostrument; (b) yearly leaschold payments or ground rents an the Property, if any; {¢) yearly hazard insurance
premivms; and {(d) yearly mortgage insurance premiums, ifany, These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state ageney (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lendermay not charge far holding and upplying the Funds, analyzing the aceount or verifying the
eserow items, unless Lender pays Borrower interest on the I;Jnnds and applicable law permits Lender (o make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemem
is made ar applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings an the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing

credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds arts,

pledged as additiona] security for the sums secured by this Security Instrument.

{if the amount of the Funds held by Lender, tugether with the future monthly payments of Funds payab! ~3

prior to the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the
excess shall be. 4t Borrower's option, either promplly repaid to Borrower or credited (o Borrower on monthly pay-
ments of Funas, 17 the amount ol the Funds held by lLender is not sulficient to pay the escrow items when due,
Borrawer shall ppy to Lender any amount necessary lo make up the deficiency in vne or more payments as
required by Lende ’

Upen paymerd Jmfull of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower nny Fundsiely by Lender. If under puragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thaninvnaediately prior to the sale of the Property or its acquisition by Lender, nny Funds held
by Lender at the time ol ppplication as a credit against the sums secured by this Security Instrument.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall zeapplied: first, w late charges due under the Note; second, to prepayment charges
due under the Nate; third, te amorats payable nader paragraph 2; fourth, to interest due; and last, 1o principal
due, g

4. Charges; Liens. Borrowershalloay all taxes, ussessments, charges, fines and impositions attributable
1o the Property which may attain priovityove;: this Security Instrument, and leaschold payments or ground rents, if
any. Barrower shall pay these obligationz in the manner pravided in paragraph 2, or il not paid in that manner,
Borrower shall pay them on time directly tothe person owed payment, Borrower shall prompily furnish to Lender
all notices of amounts to be paid under this parigeaph. IT Borrower makes these payments directly, Borrower shall
pramptly furnish to Lender receipts evidencing tie payments.

Barrower shall pramptly discharge any liew yvhich has priority over this Security Instrument unless Borrow-
er: (a} agrees in writing to t?w payment of the obligativi secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enfurcement of the lien in, legal proceedings which in the
Lender)s opinion vperate to prevent the enforcement of fie lien or forfeiture of any part of the Property; or (c}
secures from the holder of the lien an agreement satisfuctiry to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Propcriy/is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice iden)ifving the lien. Borrower szall salisfy the lien or
take one or more of the actions sel forth abave with 10 daye’ol the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemi nss now existing or herealter erected on the
Property insured against loss by fire, hazards included within the tevm “estonded coverage” and any other hazards
for which Lender reguires insurance. This insurance shall be maintaingd in the amounts and far the periods that
Lender requires. The insurance carrier providing the insurance shall bu.chosen by Barrower subject to Lender's
approvul which shall not be unreasonably withheld.

All insurance policies and renewals shall be ucceplable to Lender and s¥nl! include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, Il Lender rranires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of [oss, Burrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proofl of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalj be nppﬁed lo restoration
orrepair of the Property damaged, if the restoration or repair is economicully feasible and Londer's security is not
lessened. If the restoration or repnir is nat economically feasible or Lender's security would Ledessened, the insar-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or yotihen due, with any
excess paid to Borrower, I Borrower abundons the Property, or does not answer within 36 davs a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repuir or restore the Property or o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olamrwisc agree in writing, any application of pruceeds to principal shall not
extend or postpone the' due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquived by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting {rom c&umuge to the Property prior to the acquisition shall pass ta Lender to the extent
of the sums securcd by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantinlly change the Property, allow the Property Lo deteriorate or commit waste. If this Security Insirument is
aon leasehold, Borrower shul'lJ comply with the provisions ol the lease, and il Borrower acquires fee title to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as’a proceeding in bankruptey, probate, for condemnalion
or to enforce lnws or regulations), then Lender mny do and pay for whatever is necessary 1o protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
_which has pricrity over this Security Instrument, appeuring in court, paying reasenable attorneys’ fees and enter-
ing on the Property ta make repairs, Although Lender may take aclion under this paragraph 7, Lender does not
have toc do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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