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MORTGAGE

This Morigrge (‘“Security Instrument’) is given on...the. twenky. sixth.dayv. of. . dune...........ccoco. ,
19.83 The mortgagor is........ . JUOLTH..M... ZACHMAN... . divorced. . and.not.sinae, xemarried.
. (“Borrowcr”) This Securily Instrument is given to ..
, which is organized and existing
4786 N, Milwaukee Ave,

MEereseasu et e anteren arara

Borrowcr owes lender the praacipal sum of TWENTY THQUSAND . AND NO/IOOths

Pollars (U.S. $.20,000,00). This debt is ev1denccd by Borrower 5 note
dated the same datc as this Security 1rsirument (“Nolc"). which provndcs for momhly payments, with the fuil debt,
if not paid earlier, due and payable op . , This Security Instrument
secures to Lender: (a) the repayment ol the debt cvndem.ed by (hc Note, with lnlchbt and all renewals, extensions.
and modifications; (b} the payment of all otker Jums, with interest, advanced under paragraph 7 to protect th.e.secumyh‘,
of this Security Instrument; and (c) the perfuraance of Borrower's convenants and agreements under this Secur'ityn,_:
Instrument and the Note. For this purpose, Boricwir does hereby mortgage, grant and convey to Lender the following:. ;

deseribed praperty located in L County, lilinois:’.?
il
Lo
UNIT 307 AS DELINEATED ON SURVEY OF THE FOLTUWING DESCRIBED PARCEL OF REAL ESTATE -
(HEREINAFTER REFERRED TO AS PARCEL): LOT 1 N VWESTMINISTER SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 44, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS5(ATTACHED AS EXHIBIT "A" TO DECLARA-
TION OF CONDOMINIMUM MADE BY CENTRAL NATIONAL BANK ‘A5 TRUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER 25, 1972, AND KNOWN AS TRUST NUMBER 19322 RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22213743, TOGETHER WITH AN UN-
DIVIDED 3.4 PER CENT INTEREST IN SAID PARCEL (EXCEPT FRO!v YAID PARCEL THE PRCPERTY

AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED ANL-SLT/FORTH IN SAID DECLARA-

TION AND SURVEY) 1IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSC HERERY GRANTS TO MORTGAGEE, ITS SUCCESSORS ANL ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, IPE RIGHTS AND EASE-
MENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONLD DECLARATION.
THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONUTTIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATIONS THE SAME AL ZHOUGH THE
PROVISIONS CF SAID DECLARATIONS WERB RECITED AND STIPULhTED AT LENGTH MNFRRIN,

. 08-24-100-026--1028 \él‘

N\ Which has the address of ...'725...“%:51:..Dempstex;...(‘m.t B0 e ...Deﬁ..PlaAnea.. e

Streetf

‘/REAL "ESTATE - TAX. INDEX NO..

tllinois ..60Q1e, . ... (“Praperty Addrcss”)
l!.lp Cndel
TOGETHER WITH all the improvements, now or hereafter erected on the property, nand all casements, rlghls ap-

purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, und stock and all lixtures now
or hereaflter a part of the property. All repiacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to

any encumbrances of rccord
THIS SECURITY INSTRUMENT combines uniform convenants f‘or national us.e nnd non- umform convenants with
limited variations by jurisdiction to constitute a uniform sec t cavering real property.

-
-

0605.5-28

Form 3014 1/88

ILLINOIS—Singte Family—FNMA/EHLMC UNIFGRM INSTRUMEN 4473 SAF SYSTEMS AND FORME, INC.
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o NQEEICIAL.CORY. ..

19. Acu:lcrutlnn, Rumulk.s Lender shall give notice to Borrower prior 10 neceleration following Borrower's
breach of any covenantor u[,,ru.mml in this Security Instrument (but not prior to acceleration under prragraphs
13 and 17 unless upplicabie law provides otherwise). The netice shall specify: (a) the default; (b) the action required
lu cire the defaull (c) a date, not less than 30 days from the date the notice is given to Bnrm“u', by which the
default must be curcd and (d} that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the
Pmperty. ‘The natice shall !'urlher inform Borrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosure. ir the defaull is not cured on or before the date specified in the notice, Lender at its option may
require immediu!e pay menl in full of all sums secured by this Security Instrument without further demand and may
foreclose this Securlty instrument by judicial procecding. Lender shall be entitled to collect all expcnbcs incurred
in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorncys’ (ces and
costs of title evidence.

20. Lender in ‘Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior o the expiration of any period ol redemption following judicial sale, Lender (in person, by agent or by
judicially appointed rccu:ver) shall be entitled 1o enter upon, take possession of and manage the Properiy and Lo
‘collect the rents. ofithe Propcrty including those past due. Any rents collected by Lender or the receiver shall be ap-
'pllcd i"rst to: payment ol' the costs of management of the Properly and collection of rents, including, but not limited

TN recelver 's: fecs prcm:ums on receiver’s bands and reasonable attorneys’ fees, and then to the sums secured by
this Secunty Ir.,vumem. )

21, Rcleuse Jpon paymenl of all sums secured by this Sccurny Ins:rumem. Lender shall release this Security
Instrumenl Borww"r shall pay- recordatxon costs. Together with a release fee.

22, Waiver of HJmeslead Borrower waives all right of homestead exemption in the Property,

23, Riders fo:thi Sy :unly Inslrumenl. If-oné or more riders are ‘executed by Borrower and recorded together
with this’ Sccurlty Instrurieit, the covenants and agreements of each such rider shall be incorporated into-and.shall
amend and. supplement h.e 0V°nants and agrcemcms of this Secumy Instrument as if the rider(s) were a p'lrt of
th[S Secunty Inslrumem [Cf cc< app]:cabfe box(es))

N Adjustablc Ratc R:m.r ; 1 Condominium Rider [J 2—4 Family Rider
D Gradualed Paymcm Rld&' [J Planned Unit Devélopmcnl Rider
EZ] Other(s) [specily] : '

o BY SIGNiNG BELOW :Borrower accepts.and agrees to the terms and covenants contained in this Security instru-
mcnl and in; any rJder[sJ cxecuted by -Borrcwe  and recorded wi

—Borrower

SATE OF ILLINOIS
COUNTY OF COOK

, a Notary Public in and for suid County, in the State aforesaid,
DO HEREBY CERTIFY tha( ... JUDITH, M., ZA8CHMAN,, divorced .and . nrc. dince. xremarried

' __GIVE_N u.nder my _han'd and Notarial Seal, this. . . 26%h.

Notary Pnbhc

SAFE SINCE 1887
Mambar Fedemt Savings and Loan Insurance Corporalion
i Fedcrai Home Loan Eank Board

;;{/c T C’A,éc ront Aongerrrs
B SeeST AL Aec /&/6-7"&/&/ A<, 43
Svrre oo e
ﬁﬁ/ﬂé?‘@M Aéz /e booay

gy Hovne Savings

and Loan ASSOCiatIOI‘I

] 4786 NORTH MILWAUKEE AVENUE GH!CAGO, ILLINOIS 60630 312/283-4100

QD
o)
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t. Puyment of Principal and Tnierest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall.
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’’)
equnl 1o one-twellth aft (a) vearly taxes and. assessments which may attain priority over this Security Instrument;
(b) yearly leaschold payments or ground rents on the Property, if any; (©) yearly hazard insurance premiums; and
{a) yearly mortgnge inpsurance premiums, il any. These items are called *‘escrow items.'” Lender may estimate the
Funds due on the basis of current data and reasonable estimate of Tuture eerow items,

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by n federal
or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds and appticable law permits Lender 1o make such a charge.
Unless an agreement is made or applicable luw requires interest to be paid, Lender shall not be required to pay Bor-
rower iy interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
ol the Funds showing credits nnd debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as-additional security for the sums.secured by this Security Instrument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payabte prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be at Borrswver's aption, either prompily repaid to Borrower or credited to Borrower on monthly payments
af Fuads. 17 thewnount of the Funds held by Lender is not sufTicient to pay the escrow items swhen due, Borrower
shall puy-to Lendes iy amount necessary 1o make wjz the deliciency in one or more payments as required by Lender,

Upon payment in Tull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Bor-
rower any Funds held 0y Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no Inter than imvsdintely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Paynierds) Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shatl be aprticd: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts mavable under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Borrower shal! piy all taxes, assessments, charges, fines and impositions attributubte to the
Property which may attain pricrity over thiz Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th: mahner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the persca swed payment. Borrower shall promptly furnish to Lender all notices
ol amounts to be pnid under this paragraph, 17 Parrower makes these payments directly, Borrower shall promptly
turnish to Lender receipts evidencing the paynencs

Borrower shall prompily discharge any lien wirch has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sezured by the lien in a manner acceptable to Lender; (b) con-
tests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or fortiture of any part of the Property; or {c} secures from
the holder of the lien an agreement snml‘aclory to Lender susdrainating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien waicnanay attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Borrower/shatll satisfy the lien or take one or more of the
actions set forth above within |0 days of the giving of notice.

5, Hazard [nsurance. Borrower shall keep the improvements nsw existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term *‘extended covernge and any other hazards for.which
Lender requires insurapce. This insurance shall be maintzined in the ameun’s and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borrov/er subject to Lender’s approval which
shall not be unreasonably withheld,

All insurance policies and rencwals shall be aceeptable to Lender and shall insludea sumd.lrd morlg,ngc clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, orrower shall promptly give to
Lender all receipts of paid premijums and rencwal ntotices, i the event of lass, Borrover shall give prompt notice
to the insurance carrier and Lender. Lender may make proel of loss if not made promsitly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ep=iid Lo restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Leado’s security is not
lessened. 1 the restoration or repair is not economically leasible or Lender's security would be fessonzdd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc.with any excess
paid to Borrawer. If Borrower abandons the Property, or does not answer within 30 days a notic? “om Lender
that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance proeceds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or posipone the due date of the monthly payments referred 1o in parngraphs 1 and 2 or change the amount
of the payments. IT under parngraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies
and procecds resulting from damage to the Property prior o Lhe acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrawer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1T this Security Instrument is on a leasehold,
Borrower shall comptly with the provisions of che lease, and if Borrower acquires fec title ta the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, ov there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, Tor condemnation or to enforce faws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repoirs, Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender
to Borrower requesting payment.
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