e e e st O FICIAL CORY

|
EVERGREEN PARK, ILLINOIS
MATL -

[T St e SRS R
[ S T R S S S P
#RBE7 K ¥ e 5 ke
GOOK GUOUHTY HL WNER

s
-l

(Space Ahbcve This Line For Recording Data)

MORTGAGE

THIS MOCRTGAGE (“Security Instrument™) is given on 'JUNE 26 '
19 87 Themorigagoris GREGORY J. JOHNSON AND MARY L. JDHNSDN, HIS WIFE

(**Borrower"). This Secnrity Instrument is given 1o

CAPITOL FEDERAL SAYINGS AND LOAN ASSQCIATION s
which is organized and'esiZgng under thelawsof  THE UNITED STATES OF AMERICA , and whose address is

3960 WEST 95TH S'I.QEEV’.', EVERGREEN PARK, ILLINDIS 60642

) . (“Lénder").
Borrower owes Lender the principatsam of **0ONE HUNDRED TEN THOUSAND AND NO/10C0 3

Dollars(U.S. 5 110,000.00 }. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum nt (*Note"), which provides for monthly payments, with the Tull debt, il' not
paid earlier, due and payable on JULY &, 2017 This Security Instrument
secures to Lender: (n) the repayment of the d&: it ~videnced by the Note, with interest, and all renewals, extensions and
modifications: (b) the pnyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Unstrument; and (c) the performance of Borvorzer's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mort zuge, arant and convey to Lender the following described property

“located in CDOK County, Illinois:
"LOT 8 IN BLOCK 6 IN NAVAJO HILLS SUBDIVISION; BEING A SUBDIVISION OF PART OF-THE"

EAST HALF OF SECTION 30, TOWNSHIP 37 NORTH, RAMGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, "IN COOK COUNTY, ILLINOIS.

P.IN.: 24-30-415-008 (13O~ D¢

1‘492 MaiL

waich has the address of 6710 WEST NYAEPO'I" PALPS HEIGHTS

lllinois 60463 (“Property Address™);
[2ip Code]

TOGETHER WiTH all the improvements now or ht.r:.al‘tur erected on the property, and all ensements; rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and sl fixtures now or .
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is lawlully seised of the cstate hereby conveyed and. has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT coinbines uniform covenunts for national usc and non- umf‘orm covenants with
limited variations by jurisdiction 1o constitute s uniform security instrument covering real property,

ILLINOIS —single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& -a 0w VMP MORTGAGE FOAMS « (313] 702.4700 » {800) 621.7201
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UNIroRM COVENANTS. Borrowc.rand ender covenam a

1. Payment of Principal and Interest; Prepayment and Lﬂte Chnrges. Borrower shail prumpl]_\' pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the doy monthdy paymienes are cdue under the Note, wintil the Note is paid in Full, a sum (U Funds™) equal to
one-tweiflth oft (6) yearly taxes and ossessments which maoy atlain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if uny; (¢) yearly hozard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured orguaranteed by o federal or
state agency (including Lender iff Lender is such an institution). Lender shall apply the Funds 10 pay the eserow items,
Lender may not charge for holding and upplying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on-the Funds, Lénder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose {ur which cach debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fiiture monthty paynients of Funds payable prior 10
the due dates of the escrow ftems, shall exceed the amount required o pay the escrow items when due, the excess shall be,
nl Borrower's option, either promptly repaid to Borrawer or credited 1o Borrower on monthly payments of Funds. Il the
amount of the Frnas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

~Upon paym:nt.in full of all sums secured by Lhis Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lindir. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit sguinrdihe sums secured by this Security Instrument,

3. Application of Faywents,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be appliea: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, te amounts payableunder paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which- may attain priority Over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in{n< inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owedpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any des which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s€curer by the lien in a manner aceceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ths tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt-of the Property; or (c¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender detérmines that any part of
the Property is subject to a lien which may atiain priority-ovsr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shal! satisfy the lien or take ope or more of the actions set forth above within 10 days
of the giving of notice. _ .

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenderl coverage” and any other hazards for which Lender
requires insurance. This insurance shafl be maintained in the amourlts/apd for the periods (hat' Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unrensonnbly withheld,

All insurance policies and renewnls shall be ncceplable to Lender and sheil include a standard morignge clause,
Lender shall have the righi to hold the pnliciu und renewals. Iff Lender requiresy Posrawer shall promptly give to Lender
all ru.upls of paid premiums nnd renewal notices. In.the event of loss, Borrower shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrowe;.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shattl be applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender’s sezurity is not lessened. If the
restoration or repair is not econamically feasible or Lender's security would be lessened, 1he inserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢aces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaithe “asurance carrier has
offered to settle a.claim, then Lender may collect the insurance proceeds. Lender may use the proceéds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiul ot extend or
postpone the due dale af the monlhfy paymenils. referred lo in paragraphs | and 2 or change the amount of tiie paymenis. 1l
under parngraph’' 19 the Proerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6, Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornle or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title te the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgnge Insurance, 1f" Borrower fails to perform the
covenants and ngreements contnined in this Security Instrument, or there is o lega) proceeding that may significantly affect
Lender’s rights in the Property (such ns a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppcurmg in court, paying reasonable attorneys® fees and entering on the Propcrl) to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tode so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms n(‘p.\ynu.nl these umounts shall bear interest from
the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
requesting pnyment,

LITELELE
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