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Loan #5840-5 MORTGAGE

THIS MCRTGAGE ("Security lmirumcnt") is givenon . J\'\fhﬂ. O TP TTTTT S TIP RN P
19.87. Then.on,agoris Raymand..sl.. nmgﬁ a.#f(l Kcﬁq A KEAMAA G
Rus.8ell. W.a. we..and..Shi orro oF fie 'Scum mlrumcm is given to

.. LIBCOLN.FARK. FEF aavmqs AND LQ.&N SRQGIATION..., , which is orgumud und exmjng
under the laws of i et nnenes e

1946, Wast.ivlng. P.n 4B .Chl;:uqn, Lllinats, 60813, ("Lender™y.
Borrower owes Lender the oriacipal sumof .Qpa.. Hundred. Forty. Eight. Thansaad. and. 007100
............. ST A 4 .. Dollars (U.S. 5..1.4.8,,0Q0. 0. .. This debt is evideneed by Borrower's t ote
dated the same date as th(s SeCL r|f; Imtrumcn] ("No&c“)’ Whl(,h provides fnr munlhly pnynu.nls. with the full debt, il not
paid earlier, duc and payable on L /iHBUS L . 'This Security Inslrumcut
secures to Lender: () the repuymc.m ol the dl.hl cv:dem.cd hy the Nntc. wnh mls.rut “and nll renewals, extensions aind
modifications: (b) the payment of all ctiier sums, with interest, advanced wtider parsgraph 7 to protect the security of this
Security Instrument; and (¢) the perforniancecf Borrower's covenants and agreemenis under this Security Instrument hnd
the Note. For this purpose, Borrower does Y ercby mortgage, grant and canvey to Lender the following deseribed proqfrly
e Tt I 1 R UUTRL oo = 1 OO P PO U TP PO . County, Hiinois:

Lots 5 and & in Block 10 14 Skherman’s Additjion Lo Holatein, in Sellctiun
31, Township 40 North, Range ™, BEast of the Third Principal Meviglan,
in Cook County, Illinois.

PINI4~31-138-002
ALL DBAE Lu

which has the addrass of .. 20.0 37 L0 N Leav it o GBS IBO b
{Street] [C!ty}

incis ..6.06.14...... gy ("Property Address™);
5 Codo

ToGETHER WITHE oll the improvements now or herealter erected on the property, anid all easements, rights,
appurtenances, rents, royaltics, minernl, oil and gas righls and profits, water rights and stock and all fixlures ngw or
herealter @ part of the property. All replacements and additions shall nlse be covered by this Security Instrument, Al pfthe
foregoing is referved 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thpt Borrower is Inwlully seised of the estate hereby conveyed wnd has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, exeept for encumbrances of r¢cord.
Borrower warrants and will defend generaily the title to the Property against all clsims and demnnds, subject th uny
encumbrances of record.

THIS SECURITY INSTRUMENT conthinies uniform covenants for nalional use and non-uniform covenunty with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singio  Familly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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If Lender required mortguge insurance as a condition of making the loan securcd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rensonable entrics upon and inspections of the Pmpcrty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thei lnspu.uun I

9, Condemnation, The proceeds of nny award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, nre hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In ihe event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (#) the total amount of the sums secured immcdiuhﬂy
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower. i

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemmnor offers ln
make an award orasttle o claim lfor damuoges, Borrower fuils to rckpnnd to Lender within 30 days after the dute the nnmc is
given, Lender is'authorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Properiy or
to the sums secured Y5 this Security Instrument, whether ar not then due. i

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend pr
postpone the due datesi *i2e monthly payments referred to in puragraphs | and 2 or change the amount of such pnyments.

10. Borrower ’<ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shail nitdperate to relense the Hability of the original Borrower or Borrower's successors in interest,
Lender shull not be required 17 commence procecdings against any successor in inferest or refuse to extend time fbr
payment or otherwise modify amc ~iization of the sums secured by this Sccurity Instrument by reason of uny demand matle
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising uny right or rum.ﬂy
shall not be n waiver of or preclude thoeseriise of any right or remedy.

11, Successors and Assigns Bound; Jeint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benelit thi: successors and assigns of Lender and Borrower, subject to the provisiohs
of paragraph 17. Borrower's covenants and agreesmenis shall be joint and several. Any Dorrower who co-signs this Security
Instrument but does not execute the Note: (n) (s ¢o-signing this Security Instrument only (o morigage, graut and conviy
that Borrower's interest in the Property under the ferins.of this Security Instrument; (b) is not personally obligated to phy
the sums secured by this Security [nstrument; ana~{c¥agrees that Lender and any other Borrower may agree to exterd,
modify, forbear or make uny sccommodations with regard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent, !

12. Loan Charges. If the loun secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcces or other loan charges collected or to be collected
connection with the loun exceed the permitted limits, then: (a)any such lonn charge shall be reduced by the amoumnt
necessary to reduge the churge Lo the permitted limit; nnd (b) anyausis alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose v panke this refund by reducing the principal owed
under the Note ar by making a direet payment to Borrower, If a refundireduces principal, the reduction will be treated ny n
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. If enactment or expiratinn of applicable lnws has the effect pf
rendering any provision of the Note or this Securily [nstrument unenforcenble nceodding to its terms, Lender, at its aption,
may redutire immediate payment in full of atl sums secured by this Security Irstoument and may invoke any remedigs
permitted by parngraph 19. If Lender exercises this option, Lender shall tuke the sieps soecified in the second paragraph I)f
parngraph 17,

14, Notlees,  Any notice to Borrower provided for in this Security nstrumenc <hals be given by delivering it or by
mailing it by first class mail unless applieable law requires use of another method. The (atice shall be directed 1o the
Property Address or any other address Borrower designaies by notice to Lender. Any novice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any noti¢e
providucd for in this Securily Instrument shall be deemed 1o have been given to Borrower or Lendersvbon given as providdd
in this parngraph.

15, Governing Law; Scyerabllity. This Sccurity Tastrument shatl be governed by federnl v ond the law of the
juriscliction in which the Property is located. In the event that any provision or clause of this Security Inatrument or (e
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien) or the Notfe
which can be given clfect without the conflicting provision. T'o this end the provisions of this Sccurity Insliument and the
Note are declared to be severabie.

16, Borrower’s Copy. Borrower shal) be given one conformed ¢opy of the Note and of this Secunty Instrumen.

17, Transfer of the Property or a Beneficlal Interest in Borrawer, 11 all or any part of the Property or any
interest in it is sold ar transferred (or if u beneficial interest in Horrower is sold ar transfevred and Borrower is not nonsturpd
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all suids
secured by this Security Instrament, Flowever, this option shall not be exercised by Lender if exercise is prohibited iy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shull provide a pericd
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aidy
remedics peripitted by this Security Instrument without further notice or demand on lorrower. J

I8, Borrower's Right to Relnstate.  [F Borrower meets certain conditions, Horeower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: G 8 days (or such other period s
applicable lonw may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in lhl\
Security Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are that Horrowep:
{a) pays Lender all sums which then would be due under this Security Instrament und the Note had no aceeleration
oceurred; (b) cures uny default of any other ¢ovenunts or ngreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasanable atlorneys’ Fees; and (4) takes such action as Lender mu,
reusonubly require to assure that the lien of this Security Tnstrument, Lender's rights in the Property nnd Horrower|s
obligution ta pay the sumys secured by this Security {nstrument shall continue unchanged. Upon reinstntement |
Borrower, this Sceurity Instrument und the obligations secured hereby shall remain fully effective as if no acceleration hugl
occurred. However, this right to reinstate shall not apply in the case of neeeleration under parographs 13 or 17,
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