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mortgages insured under the ong: 1o
four-family provisions of the Nutipnal
Houslig Act.

MORTGAGE

THIS INDENTURE, Made this Tsit: dayof 0y, 1987 , be
WILLIAM € OHRIEN, ANO COLLEEN T OBRIEN, HIS WIFE $16 0&
WILLIAM £ QBRTEN, MARRIED 10 JANICE K O'BRIEN *

, Mortgagor, and

ween

MARGQARETTEN & COMPANY, TINC.

fthea Stata of Naw Jmersay

corporation organized and existing under the laws o and authorized to

a
do business in the state of lllinois, Mortgagce.

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain Prom|ssory
ing ev s herewith, in the principal sum of
No{ﬁ 'lbs'at{wg- eE;?gd&t $l;€mt}g'aln rtih, P& '?Scp?-}unc el Forty— Seven and ON/100
88,6827 .00
Dollars .
s?‘ﬁm rar Centum
per centum { 10

of the Mortgagee at its office
in l}ds..‘a 'tgn, I\lmw Jaraey 08830

Mre 3¢S/ e,

) payable with interest at the rote of

%) per annum on the unpaid balance untii paid, and made payable to the order

or at such other place as the holder mi:~designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Elylw)\}fa l-funér'ad Faurtaan arnd Qa/1a0
Dollars ($ 514 .92 }an th=first day of August. 1, 1987 , and a like sym on

the first day of each and every month thercafter intil'the note is fully paid, except that tp’c final payment of principal and inter-
est, if not sooner paid, shall be due and payable-zp-ihe first day of July, 2007

interest and the performance of the covenants and agrezients herein contained, does by these presents MORTUAGE and
WARRANT gntgthc Mortgagee, its successors or assigns, the Joilowing described Rea! Estate situate, lying, and being |n the
county of 00K and the State of lllinois. to wit: i

NOW, THEREFORE, the said Mortgagor, for th¢ brttor securing of the payment of the said principal sum of mon? and

v

and the North 466.50 feet of Lot 4 in Martje Veld's Subdivision of Lots 3 and 4 of a

Lot 19 in Block 2 in CALUMET STATE SIBLEY £IRST ADDITION being a Subdivision o;': Iot 5
/ Subdivision of the East 1/2 of part of the West ')/2 of the Southwest 1/4 of SeqtiK'

10, Township 36 North, Range 14, East of the Thir3i Principal Meridian, alsc a
Subc}iyision of Lot "A" in Block 1 and Lot "B" il Blosl: 10 in Calumet State Sibl
Addition, a Subdivision of part of the Southeast 1/4 of Section 9, Township 36 Nbrth,
Range 14, East of the Third Principal Meridian, and e West 242.B8 feet of the North
1320 feet of the Southwest 1/4 of Section 10, Township 3& North, Range 14, East Of the
Third Principal Meridian, in Cook County, Illinocis.

PERMANENT TAX  NO. 29-10-301-019 £ /D ) D 2
15061 WABASH AVENUE SOUTH HOLLAND TLLINOIS ¢ 60473

COOK COUNTY. ILLINDIS
FILED FOR RECLRD

1987 JUL -8 AM 11 42 87374134

PR ARSI

TOGETHER with all and singular the tenements, hereditaments and appuriennnees thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and rixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and ather fixtures in, or that may be placed in, any building now or herealler standing on
snid land, and atso all the estate, right, title, and interest of the snid Mortgagor in and to sald premises.

its successors and assigns, forever, for the purposes and uses herein set forth, tree from all rights and benefits under and Uy vir-
tue of the Homestead Exemption Laws of the State of llinois, which suid rights and benefits the sakd Morigagor does hereby
expressly release and waive,

TO HAVE AND TO HOLD the ubove-described premises, with the appurtenances and fixtures, unto the said Morlp{lgcc.

ILLINOIS FHA MORTGAGE STATLE O ILLINOIS
MAR-1201 (4/86) FIUD-92116M {3-80)
Replaces [L-701 (Rev. T/8))
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Murlp.ngcc
ull the rents, Issues, and profits now due or which may hereafter become cue lor the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be regulbred
from time to time by the Mortgagee ugninat 10ss by fire and other huzard, cusualties and contingencies in such amounts nnd for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on sueh insurance provision for payment of which has
not been made hereinbefore,

All insurance stull be carried In caompanies appraved by the Mortgagee and the palicies and renewals thereol shall be held by theiMort.
gogee and have attached thereto loss puyable clauses in Favor of and in farm neceptable to the Mortgagee. 1n event of loss Mortgugor will glve
immedinte notice by mall to the Mortgagee, who may make proof of loss i not made promptly by Mortgagor, and each insurance compuny
concerned is hereby nuthorlzed and direcied to muke payment for such loss directly to the Morigagee instend of to the Morigagor u}ul the
Mortgagece jointly, and the insurance progeeds, or any part thercof, may be applied by the Mortgagee i its opton elther to the reduction of
the indebtedness hereby secured or to the restorution or repair of the property dumaged, In event ol lforeclosure of this Morigage o tinlher
transfer of title to the mortgaged property in extinguishinent of the indebtedness secured hereby, ail right, title and inerest ol the Mongugor
in and to any insurance policies then In force shall pass to the purchuser or grantee. }

damages, proceeds, and the considerntlon for such acquisition, to the extent of the full amount of indebledness upon this Mortguge, and the
Note secured hereby remaining unpald, nre hereby assigned by the Mortgagor 1o the Mortgngee and shall be pald farthwith to thie Mortgagee
to be applied by it on account of the indebiedness secured hereby, whether or not, '

THAT if the premises, or any part thercof, be condemned under any power of eminent domaln, nr acquired for a public 1{{::. the

THE MORTGAUON FURTHER AGRIES that shicould this Mortgage and the Noie secured hereby not be ¢ligible for insuranca under
the Nationnl Housing Act-within 60 days from the date hereof (written statement of uny officer of the Department of Fousing and 'Urban
Development or authorized ugent of the Secretary of Housing and Urban Development dated subsequent to the 60 duys' time from Iﬁe date
of this Mortgage, declining toipure said Note nnd this Mortgage, being decmed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at it optien, declare nll sums secured hiereby immediately due and payable, )

I

IN THE EVENT of default ininzging any monthly payment provided for herein und in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or iy ¢use of o breach of any other covenant or agreement herein stipulated, then the whole of saigl prin-
cipal sum remaining unpaid together willLwcerued interest thereon, shall, ot the election of the Mortgagee, withoul notlce, become im-

mediately due and payabie. l

AND IN THE EVENT that the whole ol said debi is declared to be due, the Mortgagee shall have the right immediately to foreclgse this
Mortgage, and upon the filing of any bill for that pyipute, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, or a.sy party ¢laiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmans<f a recelver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indeb’edess secured hereby, and without regard to the value of said premnes or whether
the same shall then be occupied by the owner of the equily of res emption, ns a homesicad, enter an order placing the Mortgagee in posjession
of the premises, or appoint a recelver for the benefit of the Mur’anaee with power to collect the rents, issues, and profits of the sald plemises
during the pendency of such foreclosure suit and, in case of salc and a deflclency, during the full statulory period of redemption, and such
rents, issues, and profits when collected may be appﬂcd toward the payment of the indebtedness, cost, taxes, insurance, and othef items

necessary for the protection and preservation of the property,

Whenever the sald Mortgagee shall be placed in possession of the above.desceribed premises under an order of a court in which andaction
is pending to foreclose this Mortgage or n subsequent mortgage, the said Nosigagee, in its discretion, may! keep the suld premises ih good
repair; pay such current or back taxes and assessmenls as may be duc on e syl premises; pay lor and maintain such insurance {n such
amounts as shall have been required by the Mortgagee; lease the said premises 177 the Morlgngor or others upon such terms and congltions,
either within or beyond any period of redemption, as arc appraved by the court; ccilet and receive the rents, issues, and profits for thg use of
the premises hercinabove described; and employ other persons and expend itself <« amounts as are reasonably necessary Lo carry put the

provisions of this paragraph,.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any courto™law or equily, a4 reasonable sum shal) be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceeding. and also for all outlays for documjentary
evidence and the cost of a complete absiract of title for the purpose of such forectosure; and 1n_Zase'of any other suit, or legal proceeding,
whereln the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeiiocs, and the reasonable fees and gharges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procecilings, shall be a further len and icharge
upon the said premises under this Mortgage, and all such expenses shall become so much additional ii:aebtedness secured hereby pnd be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUBED in any decree foreclosing this Mortgage and be paid out of the pearceils af any sale madelin pur-
suance ol any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including aticrieys’, salicitorp’, and
stenographers’ fees, outlays lor documentary cvidence and cost of said abstract and examination of title; {(2) all tiiein=nies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advinces al the rate set forth in tlie Note secured Bereby,
from the time such advances are made: (3) ait the accrued interest remaining unpaid on the indebledness hereby secured: () all the said prin- -
cipal money remaining unpaid. The overplus of the proceeds of sale, il any, shall then be paid to the Mortgagor,

|
1f Mortgagar shull pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform|all the..
covenants and agreements herein, then this conveyance shall be null and void and Marlgagee wili, within (30) days after written deman
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws |

. '

which require the earlier exccution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee (o any sulh
cessor in interest of the Morigagor shall operate Lo release, in any manner, the original liability of the Mortgagor.
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RIOER TO MORTGAGE/DEED OF TRUST

THIS RIOER MADE THIS Lst OAY OF JULY 19 37.

HODIFIES AND AMENOS T AT CERTALT MORTGA GE/ f : Vel T% “ &Tt
BETMEEN WILLIAM E. O'BRLEN AND (OLLLLN STOtERIEN, 1S Wit WILLTA SRIEN,
MARRLED TO _—, A5 HORTGAGOR, AND JARGARETTEN & L0, TNC AS TORTOATEE A3 FUEEUUg"‘
JANTCE K. O'BRIEN
THE MOAVGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COHMISJIOHER
QR HIS GESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST 70 BE
[MMEDTATELY) DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TXANSFERRED (OTHER THAN BY DEVISE, DESCEMT OR QPERATION OF LAWY By
THE MORTGAGOR, PLURSUANT TO A CONTRACT QF SALE EXCCUTED NOT LATER THAN 24 |
MONTHS AFTER THe DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT UAS NOT BEEH APPROVED IN
ACCORDANCE WITH THE ReZUIREMENTS OF THE COMMISSIONER,

.l’

/4, d_wLLU//Q
william E. O Bricn

/ wdf

THORTORCOR . Colleen !

N T }

- -

(ORTCGAGOR WiTITam F, O/Brien

not as a moquagor but| solely
for the purpose of waiving any
or all homestead and marital
rights.

-

P

~3
v
o+
o

12/86 ASSUMPTION RIDER
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“FHA MORTGAGE RIDER" ‘
This Rider to the Mortzage between WILLIAM E, O'BRIEN AND COLLEEN 1. O'BRIEN, HIS WIFE
AND WILLIAM F, O'BRIEN,MARRIED  and MARGARETTEM & COMPANY, INC. dated  JULY 1st

19

=CE R deemed to amend and supplement the Mortrane of same date as follows:
AND SAID MORTGAGOR covenanis and agrees: b

To keep said premises in good repair, and not to do, or permit to be done, upon said bremises, anything
that may impair the value thereot, or of the security intended to be effected by virtue of this instrument;;not to
suffer any lien ol mechanics men or matenal men to attach o said prenuses: to pay (o the Morigagee, as here-
inaficr provided, untl smd note is fuilvpad, (1) a sum sufficient to pay all taxes and assessments on $a|\!'.prurn-.‘
iscs, or any tax or assessment that may be levied by authonity ol the Siate of {linas, or of the couniy tawen,
village, or city in which the smid land is situate, upon the Mornigagor on account of the ownership therdot: (2)
a sum sulficicat to keep all buildings that may at any time be on sawd premises, during the continuance of said
indebtedness, insured [or the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

*

In case of the refusal or neglect of the Mortpagor to make such payments, or {0 satisfly any prior liea or in-
cumbrance other than that for taxes or assessments on said premises, or [0 keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hereitt mortgased as in its discretion it may deem necessary for the proper preservation thereof,
and any maneys so paid or expended shall become so much additonal indebtedness, secured by this mortgage, to
be paid ot ¢! proceeds ol the sale af the mortgaged premises, il not otherwise paid by the Mortgagor. |

1t is expressly provided, however (all other provisions of (his mortgage to the contrary notwithstanding),
that the Mortgaccesshall not be required nor shall it have the risht (o pay, dischiarse, ar remave any tax,) nisess-
ment, or ax henupsun or against the premuses desenibed herein or any part thereot or the improvements fituated
thercon, so loag as Jae Moraagor shall, in good faih, contest the sare or the validity thereol by n{mjoprmw
legat proveedings brenghicin a court of competent jurisdiction, which shall operate to prevent the collediion of
the tax, assessmient, O lira, so vontested and the sale or tacfeiture ol the said prenmses or any part thdreol 1o
satisty the saume, .

AND the said Mortgagor far her coveniants and ngrees as follows:

That nprivilege is rescrved to nay the debt in whole or in part on any installment
due date. . .

‘

That. together with, and in addition td. 202 moniily payments of the principal and Interest payable upder the
terms of the note secured hereby, the Mortgzpor will pay to the Mortgagee, on the first day of cach month untl
the said note is fully paid, ttre Following sums:

(a) A qum eduat o the ground semty, if any, next due, plus the prerimg that will nevt become dugjand payable on
policies of fire and other hazard insurande covering the rnorlvaved ororzey, pluy fater and  atsesfments 'nevt due
Qn ine morigaged preperty Al a1 eanmated by the Mortearee) lesy 3V apins aleeady paid thereiar dmdch by the
numper ol moniis 10 elapse belate one monih priae (o (he date whem STy yioutid (€REs, precuame, tacep and aes
sessmenis will become debiquent, such suing (o Le held by Muorgagee o Cusl 0 Pay Wl prounst eents, remiumsy,
tavey and special Jsieisrentd wad
All gavments menunagd i the two precedine subsections of thiv paraveaph any all oovmenty 10 be made lnder & e-!

note segured hereby shall be added toeether and 1he arerevare amoun) iheien) sha's be pad by the Mongpgor e
MONALN in g wAgIC Pavment 10 be Appivd Dy (he Maontgagee 10 1he Tullowing Bemy 1n Lt grdot yer (ot
=1
o

[ Sroumd fems, 1l any, 1aees, SPOGHIL I IMEItY, Liee, dnd ather RIZAD Insulange preinivme,
( I) INCRrEST CHI (He nOte secaitd herehy) dindd Y ( -

(%)

Any deheiency in (he amaun: of any wch argiepwie momhly  pavinent shall, unlesy made pood he anhe Mattgapor mmr,’pl
to the due date ol the nevt such payment, consiiute an evenmt ol Jdelauh ubder 1his maripare, 'he Morpspee! mav cols
fect a "lae charge' not to exceed Jour centy (') lor each dollar (1) 101 eavh payment moie than fifteen (14 days in
ALTCATY, 10 cover (he eatra eapense wvvolved 1 anuhng deilnguent paymeny. (:‘I ’ )

amoridatien ol the pongipal ol the sad note, '

If the toal of the payments made by the Mongagor under subsection (XXof the preceding paciarraph .-.I\.Ltl exceed
the amount of the payments actually made by the Moripgagee tor ground rents, tases, and assessments, or insurance
premiums, as the case may be, such excess, iF the loan is cucrent, it the aption of the Martsaror, shail be eredited on
subsequent pavinents to be made by the Mortgagor, of refunded 1o the Mortagore, LE, however, the monthly payments
made by the Mottgapar under subsechion (472 of the preceding paragraph shall oot be sutficlent o pay pround
rents, taxes, and assessments, of insurance prewivms, as the <ase may be, when the same shall begoimne due
and payable, then the Morteapor shafl pay 1o the Morngiapee any amount necessary to make up the delicjency, on
of before the date when payment of such ground rents, Lixes, assessments, or insurance prennums shalf be due,
If at any ume the Muorigagor shall render ta the Margraree, in accordanee with the provisions of the note secured
hereby, full payiment ol the entire indebtedness fepresented  thereby, the Mortgagee shall, in comphuneg the
amount of such indebtedness, eredit 10 the acvount af the Morgagor all paynients made under the proyisions of
subsection () ol the preceding paraeraph which the Morgiaes has pot became oblpuied 1o pay to the Secretary
of Housing and Urbun Development, and any balance remanmnst an the Tunds aegumulated under the provisions
of subscecton (4) of the preceding paraveaph, B0 there shall be o defaull under any ol the provisions of this
morteage resulttnge w a pubdie sale af the premises covered hereby, or af the Mortgagee acquizes the, property
otherwise alier detault, the Mortgagee shall apply, at the time of the commencement ol such proceadipps or at
the ume the property s otherwive acguired, the balanee then reminnine in the tunds accumulated under sub.
sclc‘l]lon 17 of the preceding Paravraph as a credit awmnst the amount ol principal then remaming unpdid under
S2d note and shall property adjust any payments wineht shill have been made under subseciion ()

ceding paragraph. ot - /
Ay . . <F "
/gféf) ikt f 4 ‘Z :)4/1}%. /( lw(-/’(‘-'( -
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