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MORTGAGE

THIS MORTGAGE (“Securil lnstrumcm“&ﬁs iven on
1981...... The mortgrgor is BRADLEY, Tn. SKELL ¥ .AN K. DORREN.. M. SKELLY,  HIS Wik 100
eteenssrereensana e seenesaers i airssepstrarernsennstaerazsrenesesnree ( OFTOWEE' ). This Seeurity Instrument is given 1o .o
BELL.FERERAL.SAVINGS AND. LOAN ASSOCIATION ., which is orgunized and existipg
uﬁgcr&egu.ésiqo&..g\;ﬂg‘.,g.NI%E%R..S.Tg.Tﬁﬁ...qQIE...ﬁbm.gIFA seeenes 00 WHOSE (PSS S vevrernnriimnsrinerennees ST
MONIQQ. &, W lark [Uase = WIMEARR. HIE BB b " v ad g o e LeenderT).
Borrower owes Lender the grivicioal sum of ggag‘ge ﬁ.)U F W&SMDEfﬁH‘PHUNﬁﬁEDAN‘D00/160 ........... W
.............. SOOI AT o ST b 163 117 4 VI $.. 0,800,003y This debt is evidenced by Borrower's nite
dated the same date as this Securit-instrument (“Pg_t_)bci').z\bh(i;"h provides (or monthly payments, with the full debt, if not
. 0 - This Security Inslrunu%ﬂ

paid earlier, due nnd payable on e .
sccures to Lender: (n) the repayment of the debt evidenced by the Note, with inlerest, and wll renewitls, extensions aful
l‘is

modifications; (b) the payment of all othér sums, with interest, ndvanced under paragraph 7 to protect the sceurity of tf
Security Instrument; and (c) the performance of Borrowee's covennnts and ngreemesits under this Sceurity Instrument afd
the Note. For this purpose, Borrower does hercby mortguge, grant and convey to Lender the following deseribed propenty
located in v, FPOTRRORIN o o 1) . SUNRRDAANN D PP TP s Coumty, Hinojs:
LOT 1 IN KEVIN MC MAHENS RESULELVLISION OF LOTS 2 AND 5 IN BLOCK 15 IN F.
H. BARTLETT'S CENTRALWOOD, A SUBDIVISION OF THE EAST ' OF THE BAST X
AND THE EAST 4 O THE WEST M4 OF THE HAST Y4 OF SECTION 8, TOWNSHIP 37,
NORTH, RANGE 13, BRAST OF 'THE THIRD PRINCIPAL MERTIDTAN, I[N COOK COUNTY,"

ILLINOIS,

'd

"

COOK COQUNTY. ILLINGI
FILED Fur Ri.Lr.l?,).-;u

1997 JUL -8 PM12: 36 873742206

RYZATAWES)

2 0 1)]4

PERMANENT TAX I.D, NUMBER ., g 516-019-0000 VOLUME 240

which has the address of 97"13'“"83”0” . TP OAKL"HN
{Streal} [Chy]

THINGis e H0US3 . (“Property Acdkiress");
[2ip Cods)

TOOETHER WITH all the improvements now or herenfler erected on the property, and all casements, righ
nppurtenances, rents, coyulties, mineral, vil nnd gus rights and proflts, water rights und stack und nll fixtures now
hereafter u purt of the property. ARl replocements and adiditions shnll alse be covered by this Security Instewment. At of't
foregoing is referred (0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed und has the right
mortgage, grant and convey the Peoperty nnd that the Property is unencumbered, except for encumbranees of recordl,
Borrower warrunts and will defend genernlly the title to the Property aguinst all ¢laims and demands, subject to ar
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams for aational use und non-uniform covenunts wit
limited variations by jurisdiction te constilute u uniform security instrument covering real property.

ILLINOIS--Singlo  Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/
44713 AP AYATEMD 3#%:88
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement er applicable law, 1

8. Inspection. Lender or its agent may muke reasonable eniries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. i

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are her
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securjty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatgly
before the taking, divided by (b} the fair market value of the Property immedintely before the taking. Any balance shall
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award orsetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticdis
given, Lender iswutiiorized to ccllect and apply the proceeds, at ils option, either to restoration or repair of the Property pr
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend pr
postpone the due data ol the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not n Walver, Extension of the time for payment
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor jn
interest of Borrower shall not Zserate 10 release the linbility of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time fbr
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Barrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ezeytise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements pf
this Security Instrument shall bind and benefit thp successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only (o mortgage, grant and convgy
that Borrower's inlerest in the Property under the 2¢rins of this Security Instrument: {b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-£2)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommaodations with vegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Scourity Instrument is subject 1o a law which seis maximum logn
charges, and that law is finally interpreted so that the inteles) or other loun churges collected or to be coliected in
connection with the loan exceed the permitied limits, then: Gpdny such loan charge shall be reduced by the amoug!
necessary to reduce the charge to the permitted limit; and (b) uny »ams already collected from Borrower which exceedad
permitted limits will be refunded to Borrower, Lender may choos< to prake this refund by reducing the principal ow
under the Note or by making a direct puyment to Borrower. Ifa refund Jeduces principal, the reduction will be treated nsin
partial prepayment without any prepayment charge under the Note. I

13. Legistation Affecting Lender's Rights. If enactment or expication ol upplicoble laws has the effeet of
rendering any provision of the Note or this Seeurity Instrument unenforeeabl aceasding to its terms, Leader, at its aption,
may require immedinte payment in full of all sums secured by this Security Ipat=tment and may invoke any remedids
permitied by paragraph 19, If Lender exercises this option, Lender shall take the sleps specitied in the second parsgraph of
paragraph 17 i

14, Notlces, Any notice to Borrower provided for in this Security Instrument’shni’be given by delivering it or by
mailing it by first class imail unless applicable law requires use of another method. The iotice shall be directed 10 the
Property Address or uny other address Dorrower designates by notice to Lencler. Any novice to Lender shadl be given w
flest cluss mail to Lender's address ststed herein or any other address Lender designutes by notive to Borrower. Any nolic
provided for in this Security Instrument shall be deemed to huve been given to Barrower or LenGersvban given us pmviduﬁ
in this parugraph. ‘

18. Governing Law; Sevorability, ‘This Security Instrument shall be governed by lederul liwand the lnw of the
Jjurisdiction in which the Property is located. [n the event that any provision or ¢lause of this Security Instrument or th
Note conflicts with applicable law, such conflict shall not affect other provisiony of this Security Instran@st or the Notg
which can be given effect without the conflicting provision, ‘T'o this end the provisions of this Security Instrament und thi
Note are declared Lo be severnble.

16. Horrower's Copy, Horrower shall be given one conformed copy of the Note and of this Security [nsbrument.

17. Transfer of the Property or a Beneficin! Interest in Borcower, [ all or any part of the Property or an
interest in it s sold or translecced (or i beneficinl interest in Borrower is sold or transferred und Borrower s not o naturl
persan) without Lender's prior written consent, Lencder may, ul its option, require immedinte payment in full of all sums
secured by this Security Instruntent, However, this aption shall not be exercised by Lender il exereise is prohibited by
federal lnw as of the date of this Seeurity Instrumen. i

[T Lender exercises this option, Lender shall give Horrower notice of seceleration. The notice shall provide o perim
of not Jess than JO days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b
this Security [ostrument. [F Borrower fuils to poy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate, I Borrower meety certnin conditions, Borrower shall have the right w Iqu
enforcement ol this Security Instroment discontinued ut nny time prior to the enrlier of: (1) $ days (or such other period ay
applicable lnw may specily for reinstatement) before sade of the Property pursuant to any pawer of sale contnined in thiy
Security Tnstrument; or (b) entry of a judgment enforcing this Security Insteument. Those conditions wee that Borrower)
() pays Lender all sums which then would be due under this Security Instrument and the Note hucd no mecelerntion
oceurred; (b) cures uny default of any other covenants or agreements; (¢} puys sl expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) takes sueh uction as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower'
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstiatement hq
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective ns il no aceelerntion ha
occurred. However, this right to reinstate shall notapply in the ease ol acceleration under purngraphs 13 or 17,

LELS

} I

Orvsy
N A YT W)
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THIS MORTGACGE RIDER is made this

UNOFFICIAL CORBN~.fzme

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

JUNE ar

day ol L1 Ll s

incorporated into and shabl be deemed teamend and supplement the Mortgage, Decd of Trust or Secarity Deed ithe "Segurity
Instrument™ of the same date given by the undersipgned (the " Borrower™) 1o secure Borrower's Five Year Fised Rate? irty

Year Amortized Logo Note (the *Note™} to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™) il the

sume date and covering the property deseribed inthe Security Instrument and loeated at:

97 81 S._ MASSASOIT, OAK LAWN, 1L, 6QU53

Lender further covenurt and agree as follows:

A, INTEREST RATE AM2-MONTHLY l'AYMEg'I,‘?g {ANGES

4.

-

-

(FIROPERTY, ADDRENS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT,

Additional Coviannts. In addition 1o the covenants and agreements mude in the Security Instrument, Borrowde aned

The Note provides for aiinidal imerest rte of %, The Note provides for changes in the inlerest rtge and

the monthly payments, us follaws:

INTEREST RATE AND MONTELY PAYMENT CHANGES

(A)

(B)

. >

Change Dates AUGUST o1
The interest rale T will pny moy change on the first day of LY » and op that
day every sixtieth month therealter, Sach dute on which my interest rate could change is ealled o *Change Bae”
The Index
Beginning with the first Change Dute, my isiedest rte will be based on an Index, The most recent Index {igure
availahle as of the dute 45 days before each Chlnge Date is ealled the *Current Index.™ The *lidex™ is the manthly
average yield on uetively truded issues of United Sates Treasury securitios adjosted 1o a constant maturity of live
years as made avaikuble by the Foederal Reserve,
If the Index is no onger availuble, the Note Holder s d? chionse o new index which is based apon compgrable
information. The Note Holder will give me notice of this_choice,

Calculation of Changes ™0

Before each Change Date, the Note Holeler will ealeulate my néssinterest rate by adding
prreentuge points {2290 o) to the Current Index, The Note Holdes will then roud the resatt of this adiition
to the nearest one-sighth of vae pereentage point (0, 123% ), This rouidedpnount will be my new interest ratd uniil

the next Change Date,

, R e 14.000
The interest eate on this loan will nevier exceed  pereent per annie.
The Note Holder will then determine the amount of the monthly payment Dt wavia be saflicient to e pay the uppaicd
principul that T am expected to owe at the Chunge Date in full on the matuity Gale ot my new inlerest rite in
substontinlly equal payments,
Effective Date of Changes

My new interest rate wilt become effective oneach Change Date. Twill pay the amount of piy 2w manthly payment
beginning on the first monthly payment date after the Change Date antil the amount of my mentists puyment chjmges

again,

Notice of Changes
The Nate Flolder will deliver or il to me g noties ol any chaoges in ny interest sate wd the amonnt of my monthly
puyment before the effective date of any chunge, The notive will inelide information required by luw to be givien me
and also the title and welephane sumber of o persan who will answee aoy guestion T may have reganding the ngties,

B. ADDITIONAL NON-UNIFORM COVENANTS, Tn addition 1o the covennnts and agreements made in the h'l-l'.urit_v

. Instrument, Bovrower and Lender further ecovenant and ngree as (ollows:

S 24, ADDITIONAL INSURANCE. Iy the eventthat any, citheror all of the undersipned Borrowers shull elect o seeure

life ur disahility insuranee, or both, or insuranee of similar nature, in anaenount, form and company acceeptable to
the Lender as additionnl security Gar the indebtedness hereby seeared, the Burrowers agree 1 pay or provide fhe the
payment ol gdl preminms on suclcinsoranee policiess and furthee agree that tee Lendee may advanee any premintns
e wmd payable on sueh insurance poficies, and add e st so wdvineed in payment ol premivms as additinnal
bl secured hereby, with interest at the Note rate, !

RELEASE FEE. Notwithatmnding Covenant 21 of the Seeurity Instrument to the contrury, this Secarity Innlnﬁm--ul
shadl be relenaed upon puyment to the Lender of the indebtednesa seeured hepehy, pusaant o the e hereol il
the payment of its rensonable rebease fie,

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY BATK—=5/80 m&d.)

i




UNOFFICIAL COPY

© 26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Securily Instrument, the Lender ahall allow
assumplion by a praspective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in defaull. (2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of luck of qualifications of the
assuming parly or parties under the Lender’s loun underwriting standards, E‘S) In any and all events, any Lender shall
hive the right to charge an assumption fee of the greater of $400.000r _ONE_ percemt (100 az)ofthe then
autstanding principal balance of this loan, said assumption fee 10 be charged Lo the extent allowed by unpreempted

applicable state law.
STAFF ATTORNEYS' FEE, The term "altorneys’ fees” shall include reasonable fees charged by the Lender for

the services of attorneys on its staff.

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and cavenw this Mortgage Rider
W/M  [Senl}

lEHA[LEI SKRELLY fuﬁownu
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