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The mor’zagoris ...
Borrowcr") This Security Instrument is given to .
........ MERITOR MUSTGAGE CORPORATIONSCENTRAL L (7" " 0 e, which is organized and existin
Vs STATE OF MINNESOTA AN WHOSE AAATESS B «.rerrerersremeseerniereoreriossessssesses seense )
22108

143355-5

8..5T.,.. BEILP. STREET,.. SIXTH. FLOOR, ST, BAUL,. MY .
Borrower owes Lender 2 1e mnctpalsum of....N.E...ﬂ...NQB.r.Q...S.E.‘.’.ENTJ:.[.N...QQ];-LAR\S FOUR HUNDRER..ANR.. HQ“.Q

. Dollars (U.S. 81.1.7,400..00............). This debt is evidenced by Borrower's not
datcd thc qame datc as thls :.ec A.lj lnstrumentlS“Note“). which provndc-; Tor monthly payments, with the full debt, if na
paid earlier, duc and payable on ..t JATEHUST L, L2 21T e e This Security Instrumenf
secures to Lender: (a) the repaymesc of the debt evidenced by the Note, with interest, und all renewals, extensions an

(\ modifications; (b} the payment o all othier sums, with interest, ndvanced under paragraph 7 to protect the security of Lhip
Security Instrument; and (¢) the performur < of Borrower's covenants and agreements under this Security Instrument un;

the Note. For this purpose, Borrower do7s hereby mortgage, grant and convey to Lender the following described propert
) ST OO AT U NPT PPUPPURISTUPOPTR e ssesaneenes DN s, County, Hlinois:

under the laws of
.40

located in

THE SQUTH 1/2 CF LOT %3 AND ALL O .OT 94 IN LAUDERMILK VILLA, BEING A SUBDIVISION
OF THE SOUTH EAST 1/4 OF SECTION 534, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, “I[LINOIS

PERMANENT INDEX NUMBER

<~ 03-34-411-024-0000
THE MORTGAGE MAY COLLECT A/%?nkmmacn" NOT 70 EXCEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FLFUSEN (15) DAYS IN ARREARS TO

COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT PAYMENTS,.

TECIRE A LOAN WHOSE PROCEEDS
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF /HE PROPERTY DESCRIBED HER
BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

THIS IS5 A PURCHASE MONEY MGRTGAGE AND IS GIVEN TO

LINOIS
[\ CGUNTY 3
CORLED FOR ucom 873‘{1;235

gg? Jn -8 PH 12: 4O

which has the address of ......13. . Ns... EHERSONS{':RE?Tv .................................... oo l‘iT.r...J?RQSPrEcT:. ..................
troal City)
Hlinois .....oevvvvveeeeene. 60Q56 (**Property Address');
[2Zip Ceda}
TOGETHER WITH all the improvements now or hereafter crected on the property, and all ensements, rightg
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o
herealter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of th

foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ¢
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants -and will defend gencrally the title to the Property against all claiims and demmnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-upiform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—sSingio Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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:

If Lender required mortgage insurnnec us & condition of making the foan secured by this Securlty Instrumer
Borrower shall pay the premiums required to maintuin the insurnnce in effeet until such time us the requirement for the
jnsurance terminates in accordance with Borrower's and Lender's writlen ngreement or anpplicable tuw.

8. Inspection. Lender or its agent niay ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specilying rensonnble eause for the inspection, '

9, Condemnation. The procecds of any nward or ¢lnim for dumages, diceet or cansequential, in conncetion with
uny candemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender. !

In the event of a total taking of the Property, the proceeds shall be upplied to the sums sccured by this Securily
[nstrument, whether or not then due, with any eacess paid to Borrower. In the event of n partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sunis secured by this Security Instrument sholl be reduced by
the amount of the procceds multiplied by the following fraction: (n) the total umount of the sums secured immediately
before the 1aking, divided by (b) the fuir market value of the Property immuediately before the taking. Any talance shall
paid to Borrower., |

IF the Property is abandoned by Borrower, or if, nfler notice by Lender to Borrower that the condemnor offers to
make an award or settie a cluim for damages, Barrower fnils 1o respond to Lender within 30 duays nfter the dute the noticelis
given, Lender iv/awhorized to colleet and apply the proceeds, at its oplion, either to restoration or repair of the Property br
to the sums securcu by this Security Instrument, whether or not then due.

Unless Leriderand Borrower otherwise agree in writing, any application of proceeds to principal shull not extend pr
postpone the due date «f the monthly paymenis referred to in paragraphs | nnd 2 or chunge the amount of such paynients,

10. Horrower 7o) Relensed; Forbearance By Londer Not a Waiver,  Extension of the time for puyment lor
modification of amoftizat!an, of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noc2nerate to relense the liability of the origininl Borrower or Borrower's sugcessors in infercsl.
Lender shall no! be required 14 rommence proceedings against any successor in interest or refuse to extend time ?:)r
payment or otherwise modify amartization of the sums secured by this Security Instrument by renson of sy denntnd m%llc

by the original Borrower or Baivower's successors in interest. Any forbensance by Lender in exercising any right or remexly
shall pot be a waiver of or preclude the eerzise of any right or remedy.

11. Successors and Assigns BGorad; Joint and Several Liability; Cos-signers. The covenants and ngrecments!oll
this Security Instrument shall bind nnd beneficvhe successors and assigns of Lender and Borrower, subject to the provisians
of puragraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrower sha co-signs this Security
Instrument but does not execute the Note: (u) /5 vo-signing this Security Instrument only 1o mortgnge, grant and conyey
that Borrower's interest in the Property under the t2ems of this Security Instrument; (b) is not gersonally obligated to ffay
the sums secured by this Security Instrument; and () Ggrees that Lender and nny other Borrower may ngree to extend,
madify, forbear or make uny accommodations with.J gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sicurily Instrument is subject to a law which sets maximum Igan
charges, and that law is finally interpreted so that the infe-cst or other loan charges collected or to be colected: in
connection with the loan exceed the permitted limils, then! {p) sny such loan charge shall be reduced by the nmoljmt
necessary to reduce the charge to the permitted limit; and (b) ar’y sims already collected from Borrower which exceeded
permitted limits will be refunded to Barrawer. Lender may chooseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refurd reiluces prineipal, the reduction will he tremed s n
partinl vrepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment G expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfurceable aecording to its terms, Lender, at its option,
may require immediate payment in fuil of all sums secured by this SecurtTnvarument and may invake nby remeglics
permitied by paragraph 19, If Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentcnellbe given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Barrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by tioticr-ia Borrower. Any nofice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendfer when given as provigled
in this paragraph. !

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federalin:y snd the luw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Yastrument orjthe
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrimesnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirucient andithe

Note are declared 10 be severuble. |

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bencficla) Interest in Barrower, 17 all or any part of the Property or hny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sims
secured by this Security Insirument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as ol the date of this Security Instrument. !

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invokeiany
remedies permitted by this Security [nstrument without further notice or demand on Borrower. i

18, Borrower's Right to Relnstate.  If Borrower mects certain conditions, Horrower shall have the right to Bave
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: () 5 days (or such other perie) ns
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that llorrn?wcr:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerution
oceurred; (b) cures any default of uny other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable nttorneys’ fees; and (d) takes such action as Lender pmay
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstatemen} by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17,
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