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MORTGAGE $16.00

THISMORTCGAGE ("Sccurity Instrument™) is givenon JUNE 17
19 87 Themortpugoris MICHAEL T. JOYCE AND LIZANNE L. JOYCE, HUSBAND AND WI

("Borrower"). Thisdesurity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and e-istiag under the laws of THE STATE OF ILLINOIS , aind whose address i

50 SOQUTH LA SALLF STREET

CHICAGO, ILLINC1® 50675 (“Lender™).
Borrower owes Lender the princioa’ sum of

THREE HUNDRED NINET* THREE THOUSAND AND NO/100

Pollizs (U8, § 393,000,.00 Y. This debt is evidenced by Barrower's not

dated the ssme date as this Security Instrumenit (Note™), which provides fur monthly pauyments, with the full debt, it no
paid earlier, due and payableon JULY 1, 2017 ‘This Security Instrumen
secures to Lender: (u) the repayment of the detd eridenced by the Note, with interest, and sll rencwals, extensions an
modifications; (b) the payment of all other sums, witirinterest, ndvanced under puragraph 7 1o prateet the security of thi
Security [nstrument; and (¢) the performance of Boirewsr's covennnts and sgreements under this Seeurity Instrument an
the Nate. For this purpose, Borrower does hereby moripage, grant and convey to Lender the following deseribed propert

located in COOK County, lllinoig:

LEGAL ATTACHED

Ao Y

04~24-102-043

which has the addressof 325 SUNSET RI{DGE} DRIVE NOllQCT!-]!FIELD
Sltraet ity

[llinois - 60093 ("Property Address™);
Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Rorrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenonts with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
@“-e {IL) 1B704) VYMP MORTOAGE FORMS » {312)203.8100 = [000)821.7201
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If Lender required maortgage insurance as u condition ol making the lonn secured by this Security Instrument
Borrower shall pay the premiums required o maintain the issurance in effect until saeh time as the requirement for thy
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable lnw,

8, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnution.  The proceeds of any awurd or elvim tor damages, direct or conseguentinl, in connection witl
any condemnation or other king of any pact of the Property. or for conveyanee in licu of condemnation, are herely
masigned and shall be paid to Lender.

In the event of o total 1aking of the Praperty. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or notd then due, with any excess paid to Horrower. 10 the event of o partial tuking of the Property
urtless Borrower ardd Lender otherwise ngree in writing, the sums secured by this Security Tnstrument shall be reduced by
the amount of the procecds multiplivd by the Toflowing fraction: (o} the (ot nmount of the sums secured fmmediniely
before the tuking, divided by (b) the fair market value of the Property immedintely before the tking, Any balunee shall b
paid to Borrower.

1 the Propenty is nbandoned by Borrower, oril, alter notice by Lender 1o Horrower thut the condemnor ollers
make an awnrd or zettle nelaim for damages, Barrower ails to reapend to Lender within 30 days aftes the dute the notice i
given, Lender issthrized to colleet and upply the proceeds, atits option, either to restaration or repair ol the Property o
to the sums secured by his Security Instrument, whether or not then due,

Unless Lemderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend o
postpone the due date ot monthly payments referred o in parngraphs | and 2 or change the amount of such paymients|

10, Borrower Mot Aejeused; Forbearanee Hy Lender Nat o Wilver,  Extension of the tie lor payment o
maodifleation of smaortizaticnof the sums secured by this Security Instrument grunted by Lender (o any successor i
interest of Barrower shall not eperste 1o release 1he linbidity of the original Borrower or Horrower's suceessors in interest
Lender shull not be required 1o/ commenge proceedings ngminst any successor ininleress or refuse to extend time fot
puyment or otherwise maodify nmorsization of the sums secured by ths Security Instrument by reason ol uny demand mudg
by the original Borrower or Borrowur'sauncessors ininterest, Any torbenrnnee hy Lender in exereising uny right or lcmc:u
stindl not be a waiver of or preclude thesxderise of nay right or remedy.

L1, Successors und Assigny Bound; Jeintl and Severnl Linbility; Co-signers.  The covennnts nnd agrecments of
this Security Instrument shudl bind und benetic the suceessors and assigns of Tender and Borrower, subject 1o the provisiang
of paragraph | 7. Horeower's covenants andd ageecments shail be joint and several, Any Horrower who cossigns this Securnity
Instrument but does not execute the Note: (1) i co signing this Security [nstrument only to mortguge, grnnt and convey
that Borrower's interest in the Property under the 1o s of this Security Instrument; (0)as not personally obligaicd 1o poy
the sums secured by this Security Instrument; and {Gdaerees thut Lender and any other Rorrower muy agree 10 extend
madify, forbear or muke uny aceommadations with repard 1o the terms of this Security Instrament or the Note withou
that Horrower's consent,

12. Loan Charges. I the loan secured by this Security Instrument is subject 10 o law which sets maxinnin bowr
churges, und that faw is finally interpreted so that the interest or other Jomi charges cotleeted or to be collected i
connection with the toan exceed the permitted limits, then: (a7 any such Joan churge shidl be redueed by the amoun
necessary 1o reduce the charge to thie permitted timit; ancd (b) anysare already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choose todake this refund by reducing the principal oweg
under the Nate or by making a direct puyment to Borrower. If o retund dedaces principul, the reduction will be treated s
partial prepayment without any prepayment charge under the Note,

13, Leulslantion Affecting Lender's Rights, I enactment or expization of upplicable lows has the effecy of
rendering any provision of the Note or this Sccurity Instrimment unenforeeable according taits terms, Lender, tits option
may require immediate payment in full of sll sums secured by this Security Fnderament und may invoke any remedic
permitied by paragraph 19, 1f Lender exercises this option, Lender shall tuke the stepysnecitied in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Sceurity Instrumentalalloe given by delivering it or by
mailing it by Arst class mail unfess applicable fnw requires use of another methad. The nOice shull be directed 1o th
Property Address or uny other address Burrower designates by notice to Lender. Any noties to Lender shatl be given b
fiest class mall to Lender's nddress stated kerein or any other address Lender designates by notics to Gocrower. Any notics
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender v/ given as provide
in this paragraph.

18. Governing Law; Severability.  This Security Instrument shall be governed by federal law apd the Inw of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security (nsirument or thy
Note conflicts with applicable luw, such conflict shull not affect other provisions of this Security Instrumynt br the Notd
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security [nstrument

17. ‘Transfer of the Property or a Beneficinl Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Dorrower is not o natura
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sum
secured by this Security Instrument. However, this option s!m[l not be exercised by Lender if exereise is prohibited by
Federal law us of the date of this Security Instrument.

IT Lender exercises this option, Lender shali give Bnrmwcr notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or madled within which Borrower must piy all sums sceured by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Seeurity [nstrument without further notice or demand an lorrower,

18. Borrower’s Right to Reinstate, I Dorrower meets eertain conditions, Horrower shall have the vight to havy
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period a
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thi
Sccurity {nstrunient; or (b) entry of a judgment enforcing this Security tnstrmnent. Fhose conditions are thut Borrower
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleratior
occurred; (h) cures any default of any other covenants or ngreements; () pays all expenses incurred i entoreing thi
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action os Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's nghis in the Property and Borrower’s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THAT PART OF LOT 9 IN COUNTY CLERKS DIVISION DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN THE CENTER LINE OF SUNSEYP RIDGE ROAD 1079.75
FEET SOUTH OF THE POINT OF INTERSECTION OF TIHE CENTER LINE OF SUNSET
RIDGE ROAD AND THE NORTH LINE OF SAID LOT 9: THENCE SOUTH ALONG THE
CENTER LINE OF SAID SUNSET RIDCE ROAD 243,33 FEET; THENCE EAST /190,81
FEET MORE OR LESS TO A POINT 140 FEET WEST OF THE EAST LINE OF SAID LOT
9; TUENCE NORTH PARALLEL WITH THE BAST LINE OF SAID LOT 9, 243,33 FEET
TO A POLNT WHICH POINT IS 140 FEET WEST OF THE EASYT LINE OF SAID LCT 9
AND THENCL WEST ALONG A LINE PARALLEL WITI THE SOUTH LINE OF SAID LOT 9
TO THE CENTfAw LINE OF SUNSET RIDGE ROAD AND PLACE OF BUEGINNING, | (EXCEPT
THE PUBLIC HIGHWAYS) IN SECTION 24, TOWNSIHIP 42 NORTH, RANGE 12(TIN COCK
COUNTY, ILLINQIS.
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness: said MORTGAGE encumbers real property commonly
described 2

1} BORRCWER and LENDER agree that notwithstanding anythlng
contaised in COVENANT 21 of the MORTGAGE, LENDER is
hereby autiicrized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED.

BORROWER and LEWDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATIOM or the FEDERAL HOME LOAN MORTCAGE
CORPORATION buy all or some of the LENDER'S rights
under the MORTGAGE, tais RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER ha:, executed this RIDER.

o
m‘ (SEAL)

MICHAEL G =BORROWER

HIS W: L.-BORROWER




