S Pe-sosoc

KNOW ALL MEN BY THESE PRESENTS THAT
LASALLE NATIONAL BANK, a national banking association, not personally, but as trustee

under Trust Agreement dated March 1, 1985 and known as Trust No. 109495 (''New Trust'),

and QUAKER TOWER PARTNERSHIP, an Illinois general partnership (Partnaership™),

hersinuﬂarﬂgflﬁ ?.get uji;?g-lr%r. in consideration of One Dollar paid by £TNA LirE [NguRANCE CoMPANY, hereinafter
called the asignee, hereby conveys, tranafers and aasigns unto the assignee, ita successors and fu-ligm. all the rights,
interest and privileges, which the assignor as Leasor has and may have in the leasse now existing or hereafter made
and affecting the rea! property described below or any part thereof, including, but not limitad to, the following leases:
|
(1) Lease fated July 9, 1984, as amended, between LaSalle National Bank, as Trustee
under Trust As.eement dated June 29, 1981 and known as Trust No. 104102 ('0ld Trust')
and Oxford Rivérfront Park, Inc. ("Riverfront"), as landlord (collectively called j
MLandlord"), ard The Quaker Oats Cempany, as tenant, which Lease (a) was assigned
by Riverfront to LCR Development Properties Inc., a Colorado corporation formerly |
known as Oxford Prdrerties, Inc. ('"BPI") the sole general partner of the Partnership,
on December 5, 1984, ‘s2d by Old Trust to New Trust on March 1, 1985, and by BPI I
to Partnership on Januvary 29 ,1987, and (b) demises space in the office bullding
located on a portion of /rcal estate bounded by Clark, Dearborn and Kinzie Streets apd
the Chicago River in Chicagz, Illinois; and

(2) those leases described/in FExhibit B, attached hereto and made a part hereof.

as s&id leases may have been, or may from time to time be Lerenfter, modified, extended and ronewed, with all rents
income and profits due and becoming due therefrom. The aniigior will, on request of the assignese, sxecute assign-

ments of any future lsases affecting any part of said premisos,

This assignment is made as additional security for the paymant <{ » certain send-a: note and-mertgape-or-dod
of-trust (and all extensions or modificationa thereof) made by assignor

to
/ATNA LIFE INSURANCE COMPANY

("'18.000.000.g03.‘
in the agpan-ed principal sum of One Hundred Eighteen Million Dpllass,/ - ‘
‘—"Fi'iﬁ'ih'ui'eitTTE'm—Hay T4, 19855 A covering real property situated in .the City of
Chicago, Cook County, Illinois, 1

and deacribed as 17 Exhibit A, ﬂttached‘-h_creto and made a part hereof ('Property).
as amended and restated by a { Such Note is additionally secured

certain Amend@d and Restated by a mortgage of even date herewith
Promissory Notc of even date

herewith payable by New Trust and
Partnership to the order of assignee,

TOUNTY, L LGl
CO‘Q!ll(. g DJ FOR RECtih

1987 JUL -8 PH 1: 09 B73743372

/Mzclﬂ - @))6% 77
Az.. T, fode]
Y

90

e




' with respect to the Qualifying
Leases (as that term is herein-

after defined) {(which demise, individually or
in the aggregate, 25,000 sguare

{except an assignment {::: :f]r,nore ("Qualifying
subordinate heret? to e :
The Toronto Pominion |
Bank, Atlanta Agency), S‘éfh’é’ﬁti’ﬁiﬁekﬁt?tcace "

and more particularly descri sal aocce at of thi» amignmant and the

eollection of rents or the pa o 1 shall not eonstituis a waiver of any rigbts of

the amignee under the terns i And it is expremly understood

and agreed by the parties bere 1 the terms of said becztwe-note and mortgage or

deci-of-trust, asaignor shall bale the right to oollect mid rents, fincome and profits [from the aforementioned isases

and to retain, use and enjoy the , provided, bowever, thai even before defaif( oocurs no rent more than two

months In advance abhall be or acceptad without prior writtep copsent of the assignee. Anyihing

to the contrary nctwithstan assignor bareby amigns to jgpee any s made bereafier to it in any

court proosd ure jvoiving any|of lessces in any bankruptcey, insclvency, or rpunization procssdings in any

state or Federn! court: and any anf all paymenis made by Ip Yeu of rent. Amaignor bereby appoints amignee

as its frrevocable attorroy in fct tb appear in any action and /dr to tollect any award or payment. j

The amignor, fo the evant df default in the performance of aky of the terms conditions of sid bend-e~ note
and morigsge, ordoed-f Lo heteby authorizes the assignee] at its option, to dnter and take possesxion of the
morigaged premises and Lo oo gy and operste the mme, to cpllect all or any rerjts accruing thersfrom and from
paid leasns, to lot or re-let mai p'.;minl or any part thereof, cancel and m. ' leases, svict tenants, bring or
defend any mits in connection ‘t.b‘t.be posseaxion of said isesm {n it own Dame br aasignor's name, make repairs
as amignee deeme appropriste cnl perform such other acta in ponnection with mans gement and operation of |
gaid premises as the assignee, dirantion, may deem pro !

The receipt by the amxi ¥y rints, lasuss oy profits gurwuant to this t after the inetitution of
foreclosure procsedings under ortgape ors U not eurs such ult nor affect such procesdings
or any mls purwuant thareto.

Amignes ahall oot be oblighted perform o Aacharge any obligstion or duty to be performad or discharged
by amsignor under apy of said ., and the amirpir cereby 4rrees to indemnify the aaxigree for, and to mvwe it
barmiless from, any and all L ity ariging from any, or emid or fom this ignment, and this amignment
shall not place responxbility for the control, care, manascinedt or repair of mid premiss vpor the sssignee, or
make the amsignee responsible pr ligble for any peglipena in mans gement, o tion, upksep, repair or control
of said premises resulting in injury or dsath to any ievayt, Lcensee, smployee or .

The amigror covenants represents that mid ascgnor Paa 2ud right and title to amxigy said leases and the
rents, incorme and profits due pr td become due thereunder, ¢ tom termos of safid leases bave not been changed
from the terma in the copivs of said submitted to the am Jor approwval, that no other asxignrment of any
ioterest therein has been mad are no existing defsulty undir 14s provizidns thereof, and that said asxignor
will not hereafier cancel, suwrrender or terminate any of said , Saerciae any pption which might jead to such
tarmination or change, alter or modify them or consent to the of any art’ Uable thereundar or to the amsign-
ment of the lomoes’ interast (n them without the prior written cboaent of tha »aw’ . ‘

Amxi goor hereby autborices the ams 1; 'naotice'i.n Hting of this am! ! -ant at any time to an
and { said lenses ubject to Assignor Fight i /

er any of sai Secglon 504 ofgthe ﬁo'%gagg, in thfe last sentence of l

Violation ofaffy of the covenants, represecialions and provigons wnmna“bnnruﬂ,y = R DO ] ]

a defsul umumofﬂdmumm”noim !

wt by the amignor under any of the terms of the losges amxigned hnn!nbphaﬂh(um:dndsﬁtﬂtndu‘l
the tarms of said note er-bewd and morigag mﬁny axpenditures made by the 2~y s ip owring such |
& default on the amignor's behalf, with intarest thareon st Hurgbasi-rade-for-whith-i-i-mex o o fud-bt-eontrect, |
ahall become part of the debt secured by thess pressuts. !

The full parformance of sald worigsge sr-desd-aftrwst-and the duly recordsd relesass or reconvrsvice of the I "=y
property described therein shall render this asignmant vold. !

The net prooseds collocted by the smignee under the terma of this kstrument shall be applisd tn reduction of '}3,
the entire indetiadness from time 10 time ovistanding and secured by said morign ge. erdosd-al-truste i (X

This assignment applies to and binds the parties hereio and their respective heirs, administraiorns, executors, successors | %‘3

and astigns, &s well as any subsequen! owner of the real estale described herein and any assignee of the momgage erdesd-of-
~ares-referred 10 herein. Notwithsianding any provisions herein 80 the contrary, this Assignment of Renls and Leases is |

intznded 1© be an absolute assignment from Assignor 10 Assignee and not merely the passing of a securiry interest. The rents
and Jeases are hereby assigned absolutely by Assignor so Assignee contingent only upon the pocurrence of 8 defavlr.
)
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The assignor covenants that New Trust shall join in, as
landlord, all tenant leases (leases Lo actual occupants) of
space in Quaker Tower, which building is located on the
Property {(including all future tenant leases). The assignor
also covenants that 1L shall provide attotrnment agreements, in
form and substance satisfactory to assignee, from all fulure
occupants of the Quaker Tower within fiftecen (15) days of the
execution by each such occupant of a lease,

Assignor is exculpated from liability hereunder as
described in Paragraph 5.21! of said mortgage and in the second
from *he last paragraph of Section 2 ¢f said note, and such
parayctiphs are hereby incorporated herein by reference.

This Assignment is executed by LaSalle National Bank, not
personally, but as Trustec as aforesaid in the excrcise of the
power and-esuthority conferred upon and vested in it as such
Trustee, It 1= expressly understood and agreed that no
personal liability shall be asserted or be enforceable against
LaSalle Nationii Bank by reason of any of the terms or
provisions contained herein or contained in any document or
certificate delivered by Trustee pursuant to the terms hereof.

IN WITNESS WHEREQF, the said assignor has signed and sealed
this instrument July 7. /1987,

LASALLE NATIONAL BANK, not
gersaonally, but as Trustéc O
aforépaid :

By:! -f?;ﬁé_d’ﬁg

‘;)/ iis Yl
r

L
QUAKER TOWRw PARTNERSHIP

By: BCE DEVEZLOPMENT FROPERTIES
INC.

By:

By:

ACKNOWLEDGEMENT

The undersigned, BCE Development Properties Inc. {("BFI"),
acknowledges and agrees as follows:

(i) BPIl is the lessce under thal certain
Improvements Lease dated May 12, 1987 among LaSalle
National Bank, not personally but as trustee under

Trust Agreement dalted March 1, 198B% and known as Trust
No. 109495, and Quaker Tower Partnership (then known
as Quaker Tower Limited Partnership), as lessor
(collectively, the "Lessor"), and BPI, as lessee, as
amended by First Amendment to Improvements Lease dated
as of July 7, 1987 {the "Improvements Lease");
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(ii) Section 3.0Y of the Improvemenis Loose grants
Lo BPI, among other things, certain rights to collect
rents, and exercise all other powers of lessor, undaer
the Subleases (as defined in the Improvements Lease),
which rights may be revoked by the Lesscor upon the
cccurrence and continuance of an Event of Default {as
defined in the Tmprovements Lease);

(iiil) By bthe foregoing Ausignment of Rents and Loasos
from the Assignor to Actna Lifce Insurance Company
("Aetna"), the Ausgignor has collaterally assigned to
Adetna to secure the Amended angd Restated Promissory
Note (the "“Note") described in said Assignment of
Rents and Leases, all of the Assignor's rights in and
to the Subleases and the Improvoments Lease {(including
Assignor's vight, upon the o¢ceurrunce and continuance
of an Event of Defaull under the Improvemoents Lease,
to revoke BPI's rights described in clause (1i) above
{(“Rzvacatien”)): and

(ivy Upon the cecurroence of a default (after any
applicabln notice and curce period) under the Note ot
the Collakreral Documents (as defined in the Nole),
Aetna shall have the right to cxercise any of Lhe
rights of tae Lessor under Seclion 3.09 of the
Improvements Lease, including (without limitation) thao
Revocation,

This Acknowledgment shall-be void upon the full performance
of the mortgage described inlthe foregoing Assignment of Ronls
and Leases and the duly recordcd release or rcconveyance of all
of the property described in saind morlgage.

BCE DEVELOPMENT PROPERTIES INC,

This instrument prepared by:
bustin E. Neumark, Esq,
Sonnenschein Carlin Nath & Rosenlhal

8000 Sears Tower
Chicago, Illinois 60606

Property Address:

321 North Clark Strect
Chicago, Illinois 60610

Permanent Real Estate Tax Index No.

17-09-409-006; Volume 501
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STATE OF ILLINOIS )

)
COUNTY OF COOK )
Kay Sutton , @ Notary Public in and
for sa Founty. in the State aforesaid, DO HFRFHY CERTIFY.
that

A e uﬁ\lu Prasicandy_..
LaSalle N 1onal B;%R who is perbonallfmf to me to be the
same person whose name is subscrzbed te the foregoing

instrument as such * { Nies, Prean ~__, appcared before me
this day in person and acknowledgud that he signed and

delivered the said instrument as his own free and voluntary ac

and as the free and voluntary act of said Bank

|
t
|
|
t
aforesaid,

, as Trustec as
for the uses and purposes therein set forth;

GIYEN under my hand and Notarial Seal this 7th day of July,
1987,

/I'\Q QC}I‘
—"M”%'$K- Not ?va}ublic

My commission expires:

10=22- 8%
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STATE OF ILLINOCIS )
)

COUNTY OF COOK )

I, p %V“%ﬂ , a Notary Public in and
for said County, ‘the ate aforesaid, DO HEREBY CERTIFY,
that Donms +oon— \LQ_E.nomg of BCE
Development Propertlies Inc. a Colorado corporation ("BPI"), a!
general partner of Quaker Tower Partnership, an lllinois ]
general partnership, and (Qlonn M._Az2umo . 1

VP leenl of BPl, personally known to me to |
be the same persons whose names are subscribed to the fore901ng
instrument as such NP Finamro. and _ V.. L i
respactively, appeared before me this day in persbn and !
acknow'iedged that they signed and delivered the said instrument
as suchl officers of BPI, as their own free and voluntary act
and as tlhie free and voluntary act of BPI and Quaker Tower
Partnersiip, for the uses and purposes therein set forth.

GIVEN unrder my hand and Notarial Seal this 7th day of July

otary

1987,

My commission expires:

10-22-8%
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STATE OF ILLINOIS )
)

COUNTY OF COOK )

I, .t ytton , a Notary Public in and fae
salid Count in the State aforesaid, DO HEREBY CERTIFY, that ’
S oDE .__MhEMFJnquLam_w"__ of BCE
Development Properties Inc., a Colorado corporation ("BPI"),

|
f
and [qlean MAzymo . _N P of BPI, !
personally known to me to be th& same persens whose names are{

|

subscribed to the foregoing instrument as such

oML and _ Y. P, , respectively, |
app~atred before me this day in fperson and acknowledged that |
they signed and delivered the said instrument as such officers
of BIYl, as their own free and voluntary act and as the free and
voluntaiy act of BPI, for the uses and purposes therein set

forth.

GIVEN unfar my hand and Notarial Seal this 7th day of July,
1987.

——

*jlﬁéxa‘r%ﬁi‘

My commission expires:

(0r22.-89
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EXHIBIT A

LEGAL DESCRIPTION I 0q -y Ee pol

PARCEL 1:
That part of Block 2 in Original Town of Chicage in Section &, Townahip 39 North,

Range 14 East of the Third Principal Meridian at and bslow tha horizontal plane
of +50.00 feet above Chicago City Datum, bounded and doscribed as follows:
1

Beginning at the point of intersection of the East line of North Clark Street (almo
being the West line of Lot 4 and 5 in said Block 2) and the North line of the Chicago
River, as occupled; thance North along the East line of sald North Clark Street a
digtance of 700,43 feet; thence East at right anglea to the last described line a
distance of 124,10 feet; thence South along & line 134,10 foet East of and parallel
with the East 1Zine of said North Clark Street a diatance of 05,09 feet to a point

on the North lira of said Chicago River, as occupied; thence West along the North line
of sald Chicago ‘Rivza, as occupied, & distance of 134,18 faet to the point of beginning,
in Cook County, Illinria, containing approximately 40,601 square faet or approximately

0.932 acres,

H
ALSO:
That part of Bloeck 2 in Original-Town of Chicago in Section 9, Township 39 Nerth, Range

14 East of the Third Principal Meridian and above the horizontal plane of +50.00 fsat
above Chicago City Datum, bounded and described as follows: ’

Beginning st the point of intersection of the East line of North Clark Strest (also bein;
the West line of Lots 4 and 5 in said Blcck 2) and the North line of the Chicago River,
as occupied; thence North along the East lire of said North Clark Street a distance of
300.43 feet; thence East at right angles to tre last described line a distance of 136.1C
feet; thence South slong a line 136,10 feet Eaur of and parallel with the East line
of said North Clark Street a distance of 305.16 fest to a point on the North line of
said Chicage Rivar, as occupied; thence West along Ziie North line of sald Chicago River,
as occupied, a distance of 136.18 feat to the point of begzinning, in Cook County, Illi-
nois, containing approximately 41,211 equare feet or appruximately 0.946 acres. |

t

PARCEL 2:
Ground Lease made by LASALLE NATIONAL BANK, as Trustee under 4 Tiuet Agreement dated
June 17, 1987 and known as Trust Number 112420 to LASALLE NATIOW.L RANK, as Trustee
under Jrust Agreement dated March 1, 1985 and known 3£,Truut Numbe: 109495, dated
J$§§77r and recorded JU12%73. as Document Number4737¢32/ , demisivk the land
described as Parcel 1 he;g (except f?f fhe,fuilding and improvements .~ located
thereon) for a term of years beginning T9§7 ' sod ending July 1, 20¢2.

|
|
PARCEL 3: , |
Easements appurtenant to and for the benefit of Parcel | as described in the Easement
and Operating Agreement dated as of January 14, 1986 and recorded January 21, 1986 as
Document Number 86025944 made by and between LASALLE NATIONAL BANK, as Trustee under
Trust Agreement dated March 1, 1985 and known as Trust Number 109495, LASALLE NATIONAL &
BANK, as Trustea under Trust Agreement dated June 29, 1981 and known as Trust Number
104102, Oxford Properties, Inc., LASALLE NATIONAL BANK, as Trustee under Trust Agree-
ment dated September 20, 1985 and known as Trust Number 110339 and The JDC-Tishman
Chicago Hotel Company, over, under and upon portions of the following described land:

]
That part of Block 2 in Original Town of Chicago in Section 9, Towmship 39 North, Range
14 East of the Third Principal Meridisn, at and below the horizontal plane of +%0.00

feet above Chicago City Datum bounded and described as follows:
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LEGAL DESCRIPTION (cont.)

Beginning at the point of intersection of the Weet line of North Dearborn Street {also
being the East line of Lots 1| and § in said Block 2) and the North line of the Chicégo
River, as occupled; thence West along the North line of said Chicago River, as occupied,
a distance of 187,48 feet to a point on a line 134.10 feet East (as meagured at riglit
anglea) of and parasllel with the East line of North Clark Street; thence Nerth along
said line (said line aleo being the East face of an existing concrete foundation wall
and 1ts Northerly and Southerly extension therecf) a distance of 305.09 feet; thence
East at right angles to the last described line a distance of 187.37 feat to a point

on the West line of said North Dearborn Street; thence South along the West line of |
said North Dearhorn Street & distance of 311.60 feet to tha point of beginning.

AND

|
That part of Block 2-4x Original Town of Chicago in Section 9, Township 39 North, |
Range 14 East of the Thizd Principal Meridian, at and above the horizontal plane
of +50.00 feet above Chizajyo City Datum bounded and deecribed a8 follows: |
Beginning at the point of {nterrsction of the West line of North Dearborn Street \
(algc being the East line of Lots i and 8 in said Block 2) and the Norch line of the|
Chicago River, as occupied; thence west along the North line of said Chicago River, |
as occupled, a distance of 185.48 fae. to & point on a line 136.10 feet East {as ,
meagured at right angles) of and para(lu) with the East line of North Clerk Stroet; |
thence North along said line a distance »f 305.16 feet; thonce East at right angles to
the last described line a distance of 185.77 leer to a peint on the West line of said
North Dearborn Street; thance South along tho west lina of said North Dearborn Streel
a diptance of 311,60 feet to the point of begiauing.

PARCEL 4:
Easemente appurtenant to and for the benefit of Parcci 1. as describad in the Parking

Agreement dated as of January 14, 1986 and recorded Janiary 21, 1986 as Documant Num

bar 86025945 made by and between LASALLE NATIONAL BANK, ap Trusteo Undar Trust Agree~
ment dated September 20, 1985 and known ag Truat Number 110359 . Tha JDC~Tishman Chicago
Hotel Company, LASALLE NATIONAL BANK, as Trustee under Truet Agvernmont dated March I,
1985 and known as Trust Number 109495, Oxford Propertias, Inc. ani LASALLE NATIONAL
BANK, as Trustee Under Trust Agresment dataed June 26, 1981 snd known-aa Trust Number
104102, over, across, undsr and upon portions of the following describzd-land:

Range 14 Esst of the Third Principal Meridian, at and balow the horirzental uline

|
1
|
|
That part of Block 2 in Ordginal Town of Chicage in Section 9, Township 3% tlorth, t
+50.00 feet above Chicago City Datum, bounded and described as followu: {

Beginning at the point of intersection of the West line of North Dearborn Street (also
being the East line of Lots ! and 8 in said Block 2) and the North line of the Chicago o
River, as occupied; thence West along the North line of msaid Chicago River, as occupiedy}
a distance of 187.48 feet to a point on a line 134.10 feet East (as measured at right, g3
angles) of and parallel with the East line of Norch Clark Street; thence North along -
said line (said line also being the East line of an existing concrote foundation wull | wa
and 1ts Northerly and Southerly extsnsion thereof) a distance of 305,09 feet; thence
East at right angles to the last described line a distance of 187.37 feet to & point
on the West line of said North Dearborn Street; thence South along the West line of
said North Dearborn Street a distance of 311.60 feet to the point of beginning.

AND




UNOFFICIAL COPY

y)
1 I
LEGAL DESCRIPTION (end)

That part of Block 2 in Original Town of Chicago in Section 9, Townghip 39 North,
Range 14 East of tha Third Principal Meridian, at and above the horizontal plane
4+50.00 feet above Chicago City Datum, bounded and described ap follows:

Beginning at the point of intersection of the West line of North Dearborn Street
(algo being the East line of Lots 1 and B8 in said Block 2) and the North line of the
Chicago River, as occupled; thence Weat along the North line of sald Chicago River,
as occupied, a distance of 185.48 feet to a point on a line 136,10 feet East (as |
measured at right angles) of and parallel with the East line of North Clark Street;
thence North along said line & distance of 305.16 feet; thence East at right anglas
to the last described line s distance of 185.37 feet to a point on the Weat line gf
gald North Tearborn Street; thence South along the West line of sald North Dsarborn
Street a aisience of 311.60 feet to the poinr of beginning,

=

2E£ETIELS
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EXHIBIT B

Lease with The Quaker Oats Company dated July 9, 1984,
as amended by amendment dated June 25, 1986,
cotober 1, 1986, and July 1., 1987,

Leace with Gardner, Carton & Douglas dated
Deceiihber 27, 1885,

Lease with Commonwealth of Australia dated April 3,
1986.

Lease with Irnternational Food Service Manufacturers
dated September-Z, 1986,

Lease with U.,S. Amzribank dated December 20, 1985,
Lease with Equus Corporation dated March 23, 1987,
Lease with Copeland Companies dated April 16, 1987.
Lease with Arnold, White & Durkee dated June 10, 1987,

Lease with Dine-Amic Restaurant Grroup dated
February 6, 1987.

Lease with Tishman Construction Corporution dated
May 1, 1987.

Lease with Universal Outdoor, Inc, dated May i3, 1987,




