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INTERIM LOAN SUBORDINATION AGREEMENT

THIS AGREEMENT, made as of July 7, 1987, by THE $1é'00
TORONTO~DOMINION BANK, one of the chartered banks of Canada,
through its Atlanta Agency (the "Interim Lander");

WITNESSETH:

WHEREAS, the Interim Lender is tha mortgagee named in
that certain Construction Mortgage, dated May 14, 1985 from
LaSalle National Bank, not personally but sclaly as trustee
(the "Tzustee") under Trust Agreement dated March 1, 1985
and knowii‘as Trust No, 109495 (the "Trust"), and Oxford
Froperties —Inc., {now known as BCE Development Propertias
Inc.), a Colevrdo corporation (the "Borrower"), which
instrument was racorded in the Office of the Recorder of
Deeds of Cook county, lllinois as Documant 85-021024, and is
the assignee in Lbufcertain Collateral Assignment of Loasesn
and Rente, dated May ‘4, 1985 from the Trustee and the
Berrower, which instoument was duly recorded as Document
85-021023 (said Constructlion Mortgage and said Collateral
Assignment of Leases and(Rarts, as both are amended by that
certain First Modificatioly Agresment, dated January 16,
1986, and by that certain Second Medification Agreament,
dated July 7, 1987, which instiuments wera raecorded in the
Office of the Recorder of Deeds ol Cook County, Illinois as
Document 86-025939 and 87~ 37433t | raspactively, are hers-
inafter collectively referred to as tina "Intarim Loan
Documents");

WHEREAS, the Interim Lender, Aetna Life Insurance
Company, a Connecticut corporation (the "Psriznsnt Lender"),
the Trustee and the Borrower are parties to cthat certain
Four-Party Agreement dated as of May 14, 1985 |aw amended,
the "Four~Party Agreemant’);

WHEREAS, Borrower has assigned to Quaker Tower Lirited
Partnership, an Illinois limited partnership (the "Limited
Partnership"), all of its rights as beneficiary of the Tiumt
and all of its rights and obligations under the Four~Party
Agreement;

WHEREAS, THE Limited Partnership has been converted to
an Illinois general partnership and is now known as Quaker
Tower Partnership (the "Ceneral Partnership");

WHEREAS, the Trustee has transferred certain of the
Trust's assets (the "Land”) to LaSalle National Bank, not
personally but solely as trustee {the "Land Trustee") under
Trust Agreement dated June 17, 1987 and known as Trust
No. 112420 (the "Land Trust"); and
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WHEREAS, the Permanent Lender is the mortgagee named in
that certain Mortgage, Asgsignment of Rents and Security
Agreement, dated July 7, 1987 from the Trustee and the Land
Trustee, which instrument was duly recorded as Document
87- 21433/ , and is the assignee named in that certain
Assignment of Rents and Leases, dated July 7, 1987 from
the Trustee, the Land Trustee and the General Partnership,
which instrument was duly recorded as Document 87-374333%

(said Mortgage and sald Assignment of Rents and Leases are
hereinafter collectively referred to as the "Permanent Loan
Docuinents");

NOGW, THEREFORE, in compliance with the provisions of
the Four-Party Agreement and for other good and valuable
consideraticp, the receipt of which is hereby acknowledged,
the Interim Lznder agrees as follows:

1. The Interim Loan Documents are hereby made junior
and subordinate to the Permanent [Lcan Documents and to all
renewals, modificationy, consclidations, replacements and
extensions thereof, to-the full extent of the principal sum
secured thereby and intesast thereon.

2. The Interim Lendar_ shall cause an executed
counterpart of this Agreemen: to be recorded forthwith in
the Office of the Recorder of Deeds of Cook County.

IN WITNESS WHEREOF, the undersigned has caused this
Agreement to be executed as of the dats first above
written,

THE TORONTO-DOMINLISN BANK

Itg:

Manager Credit Adrin.stration

This instrument prepared by
.and-when-recordedretunsn--to

Livingston Fairbank
Rudnick & Wolfe

30 Nerth LaSalle
Chicago, Illinois 60602

ceetLeLs
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STATE OF ILLINO!S

County of Coock

The foregoing instrument was acknowledged before me
this 7th day of July, 1987, by Scott J, Albert, Manager
Credit Administration of THE TORONTO-DOMINION BANK, one of
the chartered banks of Canada, on behalf of the Bank.

4<a.l M

taryl Public

My commission expiras:

Ir22-89
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LEGAL DESCRIPTION

PARCEL 13
That part of Block 2 in Original Town of Chicago in Section 9, Township 39 North,

Range 14 East of the Third Principal Meridian &t and below the horizontal plane |
of +30.00 feet above Chicago City Datum, bounded and doscribsd as follows: j
i

|

Beginning at the point of intersection of the East line of North Clark Street (also
being the West line of Lot 4 and 3 in said Block 2) and the North Iine of the Chicago
River, as occupied; thence North along the East line of said North Clark Street a |
distance of 200.4]) feet; thance East at right angles to the last described ling a !
distance of 134,10 fest; thence South along & line 134,10 foet East of and parallel
with the East liae of said North Clark Street a distance of 305.09 feat to a pointi

on the North line of said Chicago River, as occupled; thence West slong the North line
of said Chicago Rivec. as occupled, a distance of 134,18 feet to the point of beginning,
in Cook County, Illincis, containing tﬁrroximatn y 40,601 aquare feet or approximataly

0.932 acras, /709 -40Y - p0b- o 400 #

!
ALSO: |
That parct of Block 2 in Origina) Tuwn of Chicago in Section 9, Township 39 North, Range

14 East of the Third Principal Mocfiidan and above the horizontal plans of +50.00 faet
above Chicago City Datum, bounded sz described as follows:

Beginning at the point of intersection of the East line of North Clark Strest (alsp bein;
the West line of Lots & and 5 in said Blotk 2) and the North line of the Chicago River,
a3 occupied; thence North along the East line >f gaid North Clark Street a distance of
300,43 feet; thence East at right angles to the iast describad line a distance of 136.10
feet; thence South along a line 136,10 feat East o. and parallel with tha East lina .

of said North Clark Street a distance of 305.16 fest to a point on ths North line of
naid Chicago River, as occupied; thence West along the 'iurth lina of said Chicago River,
as occupied, & distance of 136.18 feat to the point of bapinning, in Cook County, Illi-
nols, containing approximately 41,211 equare feat or approxinately 0.946 acres. {
PARCEL 2: ?
Ground Lease made by LASALLE NATIONAL BANK, as Trustee under a Trust Agraement dated
June 17, 1987 and known as Trust Number 112420 to LASALLE NATIONAL SANX, as Trustee
under Trust Agreemeat dated March 1, 1985 and known as Trust Number 205425, dated !
Jf&§77: and recorded J?é}%78, as Document Numbcfﬁﬁrliftiila demising the land
described as Parcel ! he {except {Ef fhe,?uilding and {mprovements now located
thereon) for a term of years beginning f9§7 ‘ and ending July 1, 2062, (

!
|

PARCEL 3: '
Easements appurtenant to and for the benefit of Parcel ! as described in the Easement

and Operating Agreement dated as of January 14, 1986 and recorded Janusry 21, 1983 as
Document Number 86025944 wmade by and between LASALLE NATIONAL BANK, as Trustee under
Truat Agreemant dated March 1, 1985 and known as Trust Number 109495, LASALLE NATIONAL
BANK, as Trustee under Trust Agreement datad June 29, 1981 and known as Trust Number
104102, Oxford Properties, Inc., LASALLE NATIONAL BANK, as Trustee under Trust Agree-
went dated September 20, 1985 and known as Trust Number 110335 and The JDC~Tishman
Chicago Hotel Company, over, under and upon portions of the following described I?nd:
Thet part of Block 2 in Or{ginal Town of Chicago in Section §, Township 39 Nerth, Range
14 East of the Third Principal Meridisn, at and below the horirontal plans of +30,00
feet above Chicago City Datum bounded and described as follows: !
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LEGAL DESCRIPTION (cont.)

Beginning at the point of intersection of the West line of North Dearborn Street (also
being the Esst line of Lots | and 8 in said Block 2) and the Nerth line of the Chicago
River, as occupled; thence West along the North line of said Chicago River, as occupiled,
a distance of 187,48 feet to a point on a line 134.10 feet East {aa measured at right
angles) of and parallel with the East lime of North Clark Street: thence North along
said line (said line also being the East face of an existing concrete foundation wall
and its Northerly and Southerly extension thereof) a distance of 305.09 feet; thence
East at right angles to the last described line a distance of 187.37 feet to a point
on the West line of paid North Dearborn Street; thence South along the West line of
sald North Desriborn Street a distance of 311.60 feet to the point of beginning.

AND

That part of Block 217 Original Town of Chicago in Section 9, Township 39 North,
Range 14 East of the Third Principal Meridian, at and above the horizental plane
of +50.00 feet above Chicszo City Datum bounded and described as follows:

!

Beginning at the point of intezsection of the West line of North Dearborn Street i
(alsc being the East line of Loty 1land 8 in said Bleck 2) and the North line of the
Chicago River, &s occupied; thence 'est along the North line of said Chicago River,
as occupied, a distance of 185.48 fee. »o. & point on a line 136.10 feet East (ag
measured at right angles) of and paraliz!-with the East line of North Clark Street;
thence North along said line a distance of 505,16 feot; thence East at right angles to
the last described line a distance of 185,27 faet to & point on the West line of saip
North Dearborn Street; thence South along the Yeat line of said North Dearborn Screet
a distance of 311.60 feet to the point of beginnirg. i

|

PARCEL 4:
Eagements appurtenant to and for the benefit of Parcel !, us described in the Parking

Agreement dated as of January l4, [986 and recorded Junusvy 2!, 1986 as Documant Nume
ber 86025945 made by and between LASALLE NATIONAL BANK, as Tvustee Under Trust Agree~
ment dated September 20, 1985 and known as Trust Number 110339, -The JDC~Tishman Chizago
Hotel Company, LASALLE NATIONAL BANK, ss Trusteec under Trust Agreswant dated March 1,
1985 and known ae Trust Number 109495, Oxford Propertias, Inc., and LASALLE NATIONAL |
BANK, as Trustee Under Trust Agreement dated June 26, 1981 and known as Trust Number!
104102, over, across, under and upon portions of tne following demcribeu iand:

That part of Block 2 in Original Town of Chicage in Section 9, Township 39 Mersh,
Range 14 East of tha Third Principal Meridian, at and balow the horizontal piane
+50.00 feet above Chicago City Datum, bounded and described as follows!

|
Beginning at the point of intersection of the West line of North Dearborn Straet (algo
being the East line of Lota | and 8 in eaid Block 2) and the North line of the Chicago
River, as cccupied; thence West along the North line of said Chicago River, as occupled,
s distance of 187,48 feet to a point on & line 134,10 feet East (as measured at right
angles) of and parallel with the East line of North Clark Street; thenca North along
said line (said line also being the East line of an existing concrate foundation wull
and ite Northerly and Southerly extension thoreof) a distance of 305.09 feet} thonce
East at right angles to the last described line a distance of 187,37 feat to & point
on the West line of said North Dearborn Strest; thence South along the Woat lino of
said North Dearborn Streat a distance of 311.60 feet to the point of baginning.

AND
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LEGAL DESCRIPTION (end)

That part of Block 2 in Original Town of Chicago in Section %, Township 39 North, |
Range 14 Eaat of the Third Principal Meridian, at and above thehorizontasl plane
+50.00 feet above Chicago City Datum, bounded and described ag fellows:

Beginning at the point of intersection of the West line of North Dearborn Street
(also being the East line of Lots ! and 8 in said Block 2) and the North line of the
Chicago River, as occupled; thence West along the North line of sald Chicago River,
as occupled, a distance of 185.48 feet to & point on a line 136.10 feet East (as |
measured at right angles) of and parallel with the Eaat line of North Clark Street;
thence North along said line a distance of 305.16 feet; thence East at right anpgles
to the last described line a distance of 185.37 feet to a point on the West line of
said North Pearborn Street; thence South along the West line of said North Dearborn
Street a discdance of 311.60 feet to the point of beginning.
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