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MORTGAGE U 5 of

THISMORTGAGE (“Security Instrument') is given on June XXX 25th ———
16 87 The morigugor is AMERICAN’ NATLONAL BANK AND TRUST CO. AS TRUSTEE UNDER TRUST #

2315 DATEL lune 23,1987-<--====r=~> ip,crqwer”). This Security Instrument is given to
ears Mortgrge Covporation . which is orgastized and existing

under the lawsof 25l , and whose address is

300 Knightsbridge Pkwy,, 1;!500 ' }._.f.nco lnshire,IL 60069 (“l.cndcl+').
Boyrower owes Lender the principal sum ol N netv-Saven T | Fivp \ R

Dollars ({155 $ 97‘588?8811( ; i)‘."l'l\lllsu‘ch i‘ﬁ‘éviﬁ?f\lccg%gllﬂ; rower's nfuc
dated the same date as this Secarity lastrument (' Note'), which provides for monthly psyments, with the full deb, if fiot
paid earlier, dueand payable oo Jul 2017 . This Security lns!rumf;m
secures to Lender: (a) the repuymiers of the debt (.K'i(}cnf:cti }ly the Note, with interest, and al) renewals, extensions gnd
madifications; (b) the payment of allorvars sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (¢) the perfarinanceof Borrower's covenants and agreements under this Security Instrument gnd
the Note. For this purpose, Borrower does heresy mortgage, grunt and convey (o Lencder the following described propyrty

located in Cobk ) County County, illinpis:

THAT PART OF LOT 35 LYING SOUTH OF A uLINE FPORMING AN ANGLE OF 90
DEGREES 00 MINUTES 00 SECONDS,AS MEALURED TROM SCUTH TO EAST,WITH THE
WEST LINE OF SAID LOT 35 FROM AN ANGLE FUINT I[N SAID WEST LINE,125.96
FEET,AS MEASURED ALONG SAID WEST LINE,NORTH OF THE SOUTH WEST CORNER
OF SAID LOT 35 AND LYING NORTH OF A LINE ORMING AN ANGLE OF 90 DEGREES
00 MINUTES 00 SECONDS,AS MEASURED FROM SOUCY 70 EAST,WITH THE WEST
LINE OF SAID LOT 35 FROM A POINT ON SAID WEST LINE,98.96 FEET,AS
MEASURED ALONG SAID WEST LINE,NORTH OF THE SOUTH 9YEST CORNER OF SAID
LOT 35 IN SARAH'S GROVE,BEING A SUKDIVISION IN CHI NORTH WEST l/4 OF
SECTION 22,TOWNSHIP 41 NORTH,RANCE 10 EAST OF The THIRD PRINCIPAL
MERIDIAN,ACCORDING TO THE PLAT THEREOF RECORDED OCT(BER 30,1986 AS
DOCUMENT NO.85259956,IN COOK COUNTY,ILLINOIS,

£L-6-9
O7~22‘“3/é‘“ VIP /%ﬂﬁ

A o o=tV

which has the address of 26 Sarah's Grﬁine ”Lane Schaumhprsg

(1]

Ilinois 60193 ("Property Address");
{Zip Codel
TOGETHER WITH all the improvements now or hereafier erected on the praperty, and al) easements, rights,
appurtenances, reots, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures nqw or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All ol the
foregoing is referred 1o in this Security Instrument as the " Property.” gL
W ta

BORROWER COVENANTS that Borrower is Jlawfully scised of the estale hereby conveyed and has the e
morigage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of reeord.
Borrower warrants and will defend generally the title (o the Property against alf claims and demands, subject t@ any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenunts) with
limited variations by jurisdiction to constitute u uniform seeurity instrumenl covering real property.

ILLINODIS—5ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time ns the requiremeni for the
insurance terminales in accordance with Horrower's nidd Lender's written agreement or applicuble lnw, '

8. Inspection. Lender or its agent miy make rensonable entries upon and inspections of the Property. Lender
shnll give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the mupcc.uun w

9. Condemnation, ‘The proceeds of nny awnscl or claim for dumages, direct or consequentianl, in connection with
any condemnation or other tnking of any part of the Property, or for conveyanee in lieu of condemnation, are hcchy
assigned and shall be paid to Lender.

In the cvent of o totnl taking of the Property, the proceeds shall be applicd (o the sums secured by this Sccurity
Instrument, whether or not then due, with any exvess puid 1o Borrower, In the event of u partial taking of the Propenty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by thix Security Instrument shall be reduced hy
the nmount of the proceeds multiplied by the lollowing fraction: (1) the totul amount of the sums secured immedintely
before the taking, divided by (b) the fair murket value of the Property immedintely before the taking, Any balance shall be
pald to Borrower, !

If the Property is nbundoned by Borrower, or il, after natice by Lender (o Borrowee that the condemnor offers to
make an award or settle u claim for damuges, Borrawer fils 1o respond to Lender within 30 days after the date the notice {s
given, Lender is nvcthorized to collect and apply the proceeds, at its option, either to restoration of repair of the Praperty ar
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ngreein writing, nny application of proceeds ta principal shall not extend qr
postpane the due date o the monthly paymenis referred toin parngraphs 1 and 2 or change the amount of such payments.

10, Borrower Mor Released; orhearance Iy Lender Not a Walver, Extension of the time for puyment or
moadification of amortizitica of the sums secured by this Security Instrument granted by Lender o nny successor in
interest of Borrower shall nicpernte to relense the linbility of the originsl Borrower or Borrower's suceessors In intereat.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time lar
payment or otherwise modify amarrization of the sums secured by this Security Insirument by renson of any demnnd made
by the original Borrower or Borrov £'s successors in interest. Any forbearance by Lender in exercising any right or n.mcdy
shall not be a waiver of or preclude the exercise of uny right or remedy.

11, Successors and Assigns Bour.d  Joint and Scveral I. ilbll(ty. Co-signers. The covenants and ngreements nf
this Security Instrument shall bind and bediefit the successors and assigns of Lender and Horrower, subject to the pruvnmnu
of puragraph 17. Borrower's covenants and azrecinents shall be joint and several. Any Borrower who co-signs this Su.urll
Instrument but does not execute the Note: (1) is cossigning 1his Security Instrument only to mortguge, grant and umvc
that Borrower's interest in the Property under the torins of this Sceurity Instrument; (b} is not personaily oblignted to pa

the sums secured by this Security Instrument; anacpaprees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommeoedations withzermard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. I the loan secured by this Secarity Instrument is subject to a law which sets imximum loa
charges, and that Inw is finally interpreted so that the interest or other lown chiarges collected or to be collected i
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the mmoun
necessary lo reduce the charge to the permitted limit; and (b)Y aniysums alrendy collected from Barrower which exceede
permitted Hmits will be refunded to Borrower. Lender mny chooss teanake this refund by redacing the principnl owe
under the Note or by making u direct payment to Borrower, ITn refuind fetuces principal, the reduction will be treated us
partial prepayment without any prepayment charge under the Note.

13. lLeglalation Affccting l.ender's Rights, If enuctment or_capirmtion of applicable lnws hos the effect of
rendering uny provision of the Note ar this Security Iastrument unenforceable scearding to its terms, Lender, alits oplion
may require immediate payment in Full of all sums secured by thiy Security Instrument and muy invoke any rcmeclte{
permitied by paragraph 19. If Lender exercises this option, Lender shal take the s7ena specifled in the second paeagraph of
parngraph 17 i

14, Nuotices. Any notice to Borrower provided for in this Security Instrumend sball be given by delivering it or by
mailing it by first class mail unless applicable law requires use of annther method. Tn: natice shall be directed to 1hg
Praperty Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given I1X
first class mail to Lender's address stated herein or nny other address Lender designates by nelice 10 Borrower. Any notic
provided for in this Security Instrument shall be deemned 1 have been given to Borrawer ar Lender wien given as provided
in this paragraph.

15, Governing Law; SeverabHity, This Security [nstrument shall be governed by federal Yaw and the law of th
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicyarstrument or th
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the anq
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruvent and the
Note are declared to be severable. |

16, Horrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument;

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Propcny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borroweris not a nalurni
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument. l

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this perind, Lender may invoke unﬂ
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to huvzj
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in lhls
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:]
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerationt
occurred; (b) cures any defuull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this:
Security Instrument, including, but not limited to, reasonable uttorneys’ fees; and (d) tukes such action as Lender muy'
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's;
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by!
Berrower, this Sccurily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had;
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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