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THIS MORTGAGE is maghis _ 4th dny April R
19.87 _ between the Mortgagor _ (UILLIE PERRIEN 5 BETTV PERRIEN Hls .@IFE_“M_--__.___.

(herein *'Borrower''), and the Mortgagee, TLLTNOTS/SERVICE,EE AL. SAV_DZG J,OAN_ASS(ICIATIUN
a corporation organized and existing undcrthcln;vés’o‘; S ':g; p""-’te
44444 .whose address is Q it Mm_m_&gm_mm &_._..
Chicago, TZEino.is 606 43 {herein '*Lender™),

WHEREAS Borrower is indebted to Lender in the principal sum of U.S.
’5 206,00 e e wehtich indebtedness is evidenced by Borrower's
nou.- dated ____Maach 231 7937 e and extensions and  renewals thereol (herein
“Note'’), pmvlding for monthly nmullmcms of prAlllLlpill and interest, with the balunce of indebtedness, if

not sooncroaid, due and payable on . __ . APRT| 1at, 2002 _ :

TO SECISRE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the payment of all other sums, with interest thereon, advanced in gccordance herewith to protect the security
of this Mortgage: “nd the performance of the covenantis nnd agreements of borrower herein contained, Bor-
rower does hereoy “"t B&Qc grant and convey to Lender the following described property located in the
County of N ___, State of tllinois:

Lot 7 in Bleoaox< B 4in Treats Subdivisdion of the Nontheast % of the
Southwest %5 of Section 2, Township 39 Noath, Range 13, East of the
Thind Pumcpat merdidian, in Cook County, TE&inods.

ri: 167 09~ D/2-6277-
> Roe.,

DEPT=—QL RECORNYHY $19.50

THEAAY  THAM QUOY (/L2 10000

H248 B ¥ M ooen F o R, S
GUUOK  CUUNTY Resnrpe-

1042 d ¢ ‘
which has the address of ,0'. .No’tth C“Itme Pa!!! i & ¥ “cag‘_‘__--.-. ot e oo
(Strccl) ILIWI

Illinois 60651 (herein 'Property Address'');
(Zip Code}

TOQGETHER with all the improvemenis now or herealter erected an the propeny b all easements,
rights, uppurtenances and rents all of which shall be deemed to be and remtain o part of the r’.vpcrty covered
by this Mortgage; and alt of the foregoing, together with said property (or the lensehold esizeif this Mort-
ghge is on n leasehold or the Borrower's interest as contragt purchuser If this Mortguge Is on such inierest) nre
hercinalter referred to as the 'Property”.

Borrower covenunts that Borrower is luwiully seized of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Boarrower covennnls that Borrower warrants and will defend generally the title (o the Propernty
agninst all claims nnd demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant und ngree as follows:

1. Payment of Principul und_Interest, Borrower shall promptly puy when due the principal and interest
indebiedness evidenced by the Note and Tate charges us provided in the Note,

2. Pungds for Tixes aogd Insurance. Subject 10 npplicable law or a1 written waiver by Lender, Borrower
shaldl pay 1o Toender an the day monthly payments of principal and interest nre payable under the Note, until
the Note is paid in full, & sum (herein **Funds'”) equal to one-twellth of the yearly taxes and assessments (in-
cluding vondominium and planned unit development assessments, iF any} which may abain priority over this
Mortgnge and ground rents on the Property, If any, plus onetwelfth of yearly premium installments for
hazard insurance, plas one-twelfth of yearly premivm installments For mortgage insurmnee, 5 any, ol ny
reasanably estimated Indtially and From dme 1o lime by Lender on the basis af assessments ancd bills and
reasanible estituntes thereof, Borrower shull not be obliguied o make sueh payments of fFunds 1o Lender to
the extent thnt Borrower makes such payments 1o the holder ot n prior monguge or deed of (st |f,a*

hotder Is an Institutionnt lender,
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IT Barrower N\)’LJ!‘N’Q‘EIE[IKCIIAL"\ Qw@iju tl(cY?JmsxilLJ«yr necounts of

which are insured or guaranteed by a Federal or state agency toctuding Lender (F Leader is such an inatitus,
tion). Lender shal) apply the Funds 1o pay saicd tvxes, assessiments, insurince premiums wdd ground rents,
Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and com.
piling sald wssessmertts and bills, anless Lender pays Borrower interest on the Funds and applicable law per-
mits Lender to make such a charge. Borrower and Lender vy agree in writing at the time of exeeution of this
Mortgage that interest on the Fumds shadd be paid (o Boreawer, and ugtless such agreement is made or sp-
phivable law reguires such interest to be paid, Lender shall not be required 1o pay Borrower any nterest or
varnings on the Funds, Lender shall give to Borrower, without chirge, an annuaad accounting of the Fuands
showing credits and debils 1o the Funds and tie purpose tor whivh each debit 1o the Funds was made. The
Funds are pledged ns additionul security for the stns secured by this Mortgage.

If the amouni of the Funds held by Lender, together with the future monthly instulliments of Funds
pavable prior to the duc dades of taxes, issessmenty, insuranee preminms and ground rents, shall exceed the
amount required Lo puy said 1axes, assessments, insurance premiums and ground rents as they foll due, such
exeess shadi be, at Borrower's optian, cither promptly repaid 1o Borrower or eredited to Horrower an imonthly
instalbments of Fuads, 1F the amount of the Funds held by Lender shafi not be sullicient to pay taxes,
nssessments, insuranee premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon prvment in Full of adl sums secured by this Mortgage, Lender shall promptly refund to Borrower
uny Funcdsaele by Lender. IF under paragreapb 17 hereotr the Property is solkd or the Property is otherwise ae-
quired by Lender, Lender shall apply, no later than immediately prior 10 the sale of the Property ot its ac-
quisition by Lerder, any Funds held by Lender at the time of application as a credit against the sums secured
by this Mortgage? »aone of the foregoing in this Seetion 2 shall be applicable if and 10 the extent that such
payments are requitea snder the provisions of any Mortgage or Trust Deed the lien of which is superior to the
lien hervol,

1. Application of Pavavints, Unless applicable Inw provides otherwise, all payments received by Lender
under the Note and paragrar®ia 1 and 2 hereol shall be applied by Lender First in payment of amounts payuble
to Lender by Borrower under peaapraph 2 hereof, then ro interest payable on the Note, and then to the prin.
cipal of the Note,

4. Prior Mortgages and Deeds ol frust; Charges; Liens. Borrower shull perform all ol Borrower's obli-
gutions under any morigage, deed of tust or other securily agreement with a lien which has priorily over this
Morignge, or Borrower’s obligations wiides its contract to purchase the property, including Borrower's
covenants o make payments when due, Bo/roiver shall pay or cause 1o be paid all taxes, assessments and
other charges, fines and impositions attributnbl 2o the Property which may attain a priority over this Mart-
gage, and leasehold paviments or ground rents, (7 ans Failure by Borcower 1o make any of such pavments
shall be o defuult under this Mortgage.

S. Hazurd (nsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by tire, huzards inciuded witliipahe term *'extended coverage'’, and such other
hazards as Lender may require and in such amounts und for/such periods as Lender may require.

The insurance carrier providing the insurance shall be ¢lioven by Borrower subject to approval by
Lender; provided, that such approval shull not be unreasonably wiinheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include n stancard mortgage clause in favor of and in
4 form acceptable to Lender. Lender shall have the right to hold the polisies and renewals thereof, subject 10
the terms of any mortgage, deed of trust or other security agreement witi s lirn which has priority over this
Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lender may
muke proof af loss if nol made promptly by Barrower,

IF the property is abandoned by Borrower, or if Borrower fuils 10 respond to Lender within 30 days trom
the date notice is mailed by Lender 1o Borrower that the insurance carrier offers to setile weldimofor insurance
benelits, Lender is authorized to colleet und apply the insurance proceeds at Lender's optioneirast to restora-
tion or repair of the Property or to the sums sccured by this Marigage.

6. Preservation and Maintenanee of Property; Leasehoids, Condominiums; Planned Unit Deveior ments,
Borrower shall keep the Property in good repar and shall nol comanit waste or permit impairment or-deterior-
ation of the property and shall comply with the provisions of any lease it this Maorigage is on a leasehold, 1T this
Mortgage is on 4 unit in # condominiuin of o planned unit development, Borrower shall perform all of the Bor-
rower's obligntions under the declaration or covenints creating or governing the condominium or planned unit
development, the by-Laws and regulations of the condominium or planaed unit development, und constituent
documents.

7. Protection of Lender's Security, 11 Borrower fails to perform the covenants and agreements contained
in this Mortgage, or it any action or proceeding Is commenced which materinlly nffects Lender's interest in the
Property, then Lender, wi Lender’s option, upon notice 1o Borrower, may make such appearances, disburse
such sums, including rensonable nttorney’s fees, and take such action as is necessary 10 protect Lender's interest.,
IF Lender required mortgage insuranee us o condition of muking the loan secured by this Mortgage, Borrower
shall pay the premiums required to maineain such insurance in effect umtil such time as the requirement for such
insurince terminates in aecordaned,with Borrower's wnd Lender's weitten agreement or applicable luw,

Any nmounts disbursed by henddrgpursuapt to this paragraph 7, with interest thereon, at the Note rale,
shall beeonie additionn! indebiedness of Borrower secured by this Mortgage. Unless Borrower and {.ender agree
tu other terms of payment, such amonunts shali be pagable upon notice from Lender 1o Borrower requesting pay-
ment thereof. Nothing contained i this paragraph 7 shall require Lender Lo incur any expense or lake any action
mercumler.

cety, provided that Lender shall give Barrower notice prior wo any such bnspection specifying reasonable cause
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